
The Manager
DePartmeot oT CotPorate Serryices

BSE Limited
Phiroze deejeebhoY Towers

Floor 25, Dalai Street

Mumbai 400001

Re: ScriP NO.959111

11 August 2023
Kochi

Dear Sir

sub: outcome of the Board meeting of the company held on llth August

2023-andintimationasperRegulations5l.,52and54ofthesEBl(Listing
obligations and Disclosure Requirements) Regulations' 2015 ("Listing

Regulations")

PursuanttoRegulations5|,52and54oftheSEBI(Listingobligationsand
Disclosure Requirements) Regulations, 2015 ("Listing Regulations") and other

regulations, as may be applicable, we hereby inform the E'xchange that the Board

of Directors of the company at its Meeting held on 1l August 2023'has' inter alia'

approvedtheUn-AuditedStandaloneFinancialResultsoftheCompanyforthe
quarter ended 30 June 2023'

Accordingly, please find enclosed the Un-Audited Standalone Financial Results for

the quarter ended 30 June 2023, along with the Limited Review Report by the

Statutory Auditors, in compliance with Regulation 52 of the 
'EBI 

Regulations' and

also other regulatory required certificates/ documents' Further' in accordance with

Regulation 52 ofthe Listing Regulations, the company would be publishing the

Un-Audited Standalone Financial Results for the quarter ended 30 June 2023' in

newspapers.

The Board meeting commenced at 11 AM and concluded at't pm' IST

Kindly.take the same on your record'

JF-,.
Yours sincerelY

FOR HEDGE FINANCE LTD.

iu os g zs x lzo r r P Lco27 61 2

Hedge Finance Limited

Hedge House, Mamangalam, focni - 6szOZS' Kerala' India I Tel:0484 7t6o4o9 I 6130400

Email: info@hedgefinance'com Web: www hedgefinance'com



MOHANDAS & ASSOCIATES 
CHA'1TEPEO fCt:OUt 1Tt..>Hr• 

Ill rd Floor, · sree Residency

Press Club Road, Thrissur - 1. 

(f) : 0487 - 2333124, 2321290 

Email : ma.auditors@gmail.com 

JruJcpcndcnt auditors review Report on unaudited standalone quarterly financial re!iult-; of 

Hedge Finance Limited pursuant to Regulation 52 of the S£B1 (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Review Report to 

The Board of Directors 

Hedge Finance Limited 

· Kochi 

We have reviewed the accompanying statement of unaudited financial results of Hedge 

Finance Limited for the period ended 30 June 2023. This statement is the responsibility of 

the management of Hedge Finance Limited and has been approved by the Board of 

Directors. Our responsibility is to issue a report on these financial statements based on our 

review. 

We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 - "Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity", issued by the Institute of Chartered Accountants 

of India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A review 

is limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provides less assurance than an audit. We have not performed an 

audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited financial results 

prepared in accordance with applicable accounting standards and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed 

in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, including the manner in which it is to be disclosed, or that it contains 

any material misstatement or that it has not been prepared in accordance y,:ith the relevant 

prudential norms issued by the Reserve Bank of India in respect of income recognition. 

asset classification, provisioning, and other related matters. 



MOHANDAS & ASSOCIATES 
Continuation sheet CHARTERED ACCOUNTANTS 

The comparative financial information as at June 30, 2022, are based on the 
unaudited financial statements for the period ended June 30, 2022. Our conclusion is not 
modified in respect of this matter. 

Place: Thrissur 
Date: 11-08-2023 

For Mohandas & Associates 
Chartered Accountants 
ICAI Firm Registration No: 002116S 

Mohandas A 
[Partner] , 
Membership No: 036726 
UDIN: 23036126 B6iW B Bltf-S31 
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-HEOGEFINANCELTMTTED

corporate office: Hedge House, Mamangalam, Kochi - 682025, Kerala, tndia I Phone: 0484 613o4oo. 93493 12345

Email: info@hedgegroup.in I Website : www.hedgefinance.com

({ in Lskhs)

st.\o l'rrticulars Quart.r Erded Y.ar Erdcd

JuDc 30,2O23 Jw\. 30 ,2022 )larch J1,2023
(UnaudIrd) (Unaudrted) (Audned)

r3

I

)

6

7

8

9

t0

t2

t4
t5
t6
t7

Total lncome from Op€rations

Net Profi/ (Loss) for the period (before Tax, Exceptional
alld/ or Extraordinary items)

Net Profit/ (Loss) for fte period before tax (after
Exceptional and,/ or Exlraordinary items)

Nel Profiy' (Loss) for the period after tax (afier Exceprional
and,/ or Extraordinary ilems)

Total Comprshensivc lncome lbr the period lcomprising
Profit/ (Loss) for the period (aller rax) and Orher
Comprehensive lncome (6fter tax)]

Paid up Equiry Share Capital
Reserves (excludi.g Revaluation

Securities Premium Account
Ner wonh

Paid up Debt Capital/ Outstanding Debt

Outslanding Redeemable Preference Shares '
Debt Equity Ralio '
Eamings P€r Share (ofRs.l0/- each) (for continuing and
disconlinued operations) -

l. Basic:

2. Dilured:

Capital Redernption Reserve '
Debenture Redemption Reserve '
Debt Service Coverage Ratio r
lnteresl Service Coverage Ralio *

I06 t.30

t69.E9

I69.89

t32.63

t32.61

)11

1287 l3

0.39

0.39

340r.65
885.48

844.0 |

39.95

39.9s

30.29

30.29

5. l7

3435 90

2E86.65

549.25

3734.26

327.33

327.33

238.87

233.r9

,l (,1

.r t54 50

3401.65

152.85

Nole

a)

'I-hc aborc is an extracl ofthc detailed lormat ofQuarterly / Annual Financial Rcsults filed wilh the llombay
Stock [xchange (BSE) under Regulation 33 olthe SEBI (Listing and Other Disclosure Requirements)
Regulations, 2015. The full format ofthe Quarterly / Annual Financial Rcsults are available on the websitcs

ofthe Bombay Stock Exchange (www.Lseindia.com) and the Company (www.hedgefinance.com)

For the items referred in sub-clauses (a). (b), (d) and (e) ofthe Regulation 52 (4) of the SEBI (Listing and

Other Disclosure Requirements) Regulations, 2015, the peninent disclosures hale bcen made to the Stock
Exchange(s) (speciry names ofStock Exchanges) and can be accesscd on the URL (speciry URL).

c)
The impact on nel profit / loss. total comprehgnsive income or any other relevant financial item(s) due to

change(s) in accounting policies shall be disclosed by means of a footnote.

d)
Exceptional and / or Extraordinary items adjusted in the Statement ofProfit and Loss in accordance with lnd-
AS Rulcs / AS Rules, whichever is applicable.

c)
* - The peninent items need to be disclosed ifthe said disclosure is required as per Regulation 52 (4) ofthe
SEBI (Listing and Other Disclosure Requirements) Regulations, 2015.

rdFor and on behalf of th€ Bo ^tters of Hedge Fi

Ka a Babu

DIN:0125.1207
naging Director

Place:Kochi
Date : I 1.08.2023

\
inanc \

F'ormxl for oublishins finellcirl resulls in newsp.oers
IReeulation 52 (8) . read with Reeulation 52 (4). orrhc SEBI (LODR) Reqularions. 20 t51

\)rNu\trRlt I

NA
NA

0.12

0.12

*o
NA

0.79

0.79

b)
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oe Financb'JtJ - Gro; irtt'ii'ios-"tJq' HEDGE FTNANCE LrM
snereurrr or unrl4rff8d sTANDALoNE FTNANCIAL REsu

Hed
(l in Lskhs)

ITED
LTS ITOR THE QIIARTf,R f,NDf,D JtiNE 30.202]

Quartc' Erded 3 Mortht Ended Ye.r Endcd

Junc 30,2023 Mar 31,2()23 Junc 3O,2O22 Jurc 3O,2O23 Juae 3O,2O22 March 31,2O23
(Unaud(ed) (Audred) (Unauditcd) (UnaudIcd) (Unaud,red)

972 56

27.88

60.86 82.0.1

93t.lt
.t6

16 73

806.99

.29

912.56

27 88

60 86 36 73

E06.99

.29

208.32

3525.31

.64

t06t.30 10t.1.50 8.r.l.0t luil.30 8JJ.0r 371d.26

59.28 62 89 .I I,I6 59.28 11.16 221 t2

I t20.s8 r0?6.Je 885-t7 ll20.58 885.r7 1955..]8

21.40

r89.75

I1.40

225.51

502.57 490.49

12.38

30.68

20r.16

I t.05

206.65

459.92

8.25

l8 13

l8 t.7l

l0 ll
t66.85

2t.40

t89.75

I 1.40

225.57

50:.57 459.92

8.25
I8,I]

I8t.7l

l0 ll
I66.85

t914.4s
t 9.81

137.78

139.65

4E.33

708.02

952.61 8.15.22 ,50.69 {t{5.22 -1621t.05

l2J.7E J9.95 169.E9 39.95 377.33t69.89

4t.62

-4:t6

50.22

-! 45

13.66

-11 9S

4t.62

436

11.66

-l99

I t9.90

-1t 44

132.6.1 75.0t J0.29 rJ2.63 10.29 2l8.ti7

-{.974.97

Rev.ruc from operrtior!

Fe€s and Commrssron rncome

Nel gain on derecognilron offinancial

under arnonrsed cosl catesorY
Net gain on fair value changes

Olher operation lncome

'I olrl Revcrue from operrtions

f,tpansca

Nel loss on fair value chahges

Impairment on financial instrumenls

Employee benefils exp€nses

Deprecralron. amonrzltion and impairmeol

Otherexpenses

Other Comprch.nsivc Incom.
(r)llems thal will nol be reclassified lo

Drofit or loss

- Remeasurement ofdefined benefit plans

- Fair value changes on equily inslrumenls

rhrough other comprehensrve rncome

(r) Incomc ta\ r€laring to ilems thar wrll
not b€ reclassrfied ro profir or loss

(l\') l orsl f,rpcnses (l\')

(\ ll) Pmnt for lhe p€riod (l- l l)

(\ )

'I oral lncom. (I + ll)

(l)

( ll)

(llr)

(i)
(iD

(iii)
(iv1

(r)

(!i)

(v)
(vI)

{i)
(ii)
( iii)
(ir )

(vi)
(lii)

Ta'( Expens€:

(l) Cunenl lax
(:) Earl,er years adJuslments

(3) Defer.ed tax

-t.91-1.91suhrotal(,t)

-191-1.97

10.29 !1t.8930.29 ll2.6.lrJ2.63 70.01

(i) hems that will be reclassafied lo profil or

loss
(ii) lncome lax relaring to itemsthal will be

reclarsified to profit or loss

subtor.l(B)

ToralCompr.hcrsiv€ lncome for Ihe
period (vII+vIll)

B)

(\ tlt)

(l\)

f,rmings per €quily sh.r.
(Face value of{ l0l each)

Basrc (() 6
E.

19

-lllJ-,.

tca?76720.t2

rltvrrdd
U
(

u.l9
5923Kr20t1F

rrNnr.f6t
c Nobs

- HED&t
ouse, amangalam, Kochi - 682025, Kerala, lndia I Phone: 0484 6130400,9or ra e tce e

Email: info@hedgegroup.in I Website : www.hedgefinance.com

Pmfit b€fore lax (lII- Iv)

Olher (ompreheniile lncome (A+8)
(VIII)

? 
---\Y
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a io t.aLhs

dG o h na de eI

.{s rl Jtl n. J0,202J ,'\s at \'lar3l.202J As x( June 30, 2022

(trn]\udned) (Audited) (UnAudiltd)

2105.59

31.11

2t.69
t94E7.71

1910.62

392.7 t

109 07

6l L4E

11.88

359.62

165 t.{8
26.31

7.52
1941E.47

t32t.62
34E.45

I0r 7l
550.98

16.12

295.01

I E7t.9l
2J 00

I19.32

16905.23

lll4. t0
542.19

77 27

470.44

2t.09
309.72

25110.79 2376r.00 2t676.29

t7612.60

r9.65

r609.42

E2.2t

28.00
234 62

.1401.65

752.85

17070 19

2l t4
656.06

234.93

55 46

20t E9

2886 65

549 25

18774.77

18.90

t634.76

l02.tE

39.76

253.2E

1401.65

885.48

25110.79 2376t.00 7t616,29

ASSETS

Finrncirl aisati
Cash and cash equivslents
Eank Balance other lhan (a) atove
Receivables

(l) Tnde receivables

(ll) Other receivrbles

Loans

lnvestmenls

Other financial assets

Nol|-fiorncirl Alsals
lnvenlories

lnvestmenl Propenies

Corrent lax assels (Net)

Defened lax asscls (Nel)
Proper!-v, Plant and Equipmenl
Other inlangible sssels

Other non-fi nancial assels

LIABILtTll]S AND EQlITY
I,IABII,ITIT.S
Fio.d.irl Li.bililies
Debl Securiries

Borrowings (other Uan debt securilies)

Subordinared liabiliries

Olher fi nancial liabililies

li)ul l.iabilities and Equit\

'l-otrlAssets

Non-fi nrncirl l,irbiliti.s
Provisions

Other non-fi nancial liabilities

ltQt t'tl
Equity share capilal
Olher equity

(^
!

Cl N: U65923KL2o11?LCo27 67 2

corporateoffice:HedgeHouse,l.,lamangalam,Kochi-682025,Kerala,lndialPhone:04846130400,9349312345
Email; info@hedgegroup.in I Websile : www.hedgetinance com
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_ HEDGE FINANCE LIMITED
corporate office: Hedge House, Mamangalam, Kochi - 682025, Kerala, tndia I Phone: 0484 613o4oo, 93493 12345

Email: info@hedgegroup.in I Website : www.hedgefinance.com

\

llf,DGf, t'I\Ar"( E LllllTf,D
STATI]NIENT OF I]NAT]DITED S'TANDALONf, CASH FLOW FOR THE QIIATf,R ENDIiD JO.O6.2O2J

e,ril;ith;;;g-flrci--J

(a in l,skhs)
]or the qu.ner Unded

30t0612022

Ior lh. p€riod €ndcd Mrrch
.1t.2023

l-or.h. qorrler llnded
n6/2022

2t.40
-27.tE

-1.74

502 57

I t.40

169 It9

505 76 6.1

t37.tE
r9.E I

.44

I974.45

4E.33

321.33

2180 lE

r8.13

8.25

459.92

r0.33

-29

l9 95

496.15

674.65 2507.5r

-151 66

-3159.37

332.78

-51.83

-1.3 t

-27.t1
-185.27

58.39

5J6.J0

-848.30

-807.39

27.24

-66.52

5.25
-32.56

25.61

-69.0,1

-56.43

-64 59
-ll.t0

9.86

t9.97
18.67

-826.91

119 90

t914.45

-3 r2.00
t3.66

459.92

520.99

4 t.62
502 57

-2J.2r -292t.26 -785.58

-451. t7 -3l9.El-68915

-.153.r7 -139.t3-6t9.15

t3l0 6E 1282.1 It 166.77

l28l.t I33t0.68t166.71

29

-33t 19

-2.i3

-76
I t.69

l27l.l8

rs6.7 r

t715.23

6l

515.00
-2.95

965.05

1813.59

-336.87

-117.44

.51

-63.75

l7t 5.2l

-620.t3
-10.14

2.t2

-.75

25.31

t\42.t7

,15,1 I I

l6)l {8

A. Csrh Flor from Opcrrting Activities
Profit before tax

Adjustmmts for :

linpairmmt on fi nancial instruments

Net (Profit) / loss on fair value changes

Net (Profit) / Ioss on sale of asset

Finance Costs

Depreciation, amortization and impairment
Incame iiom Non-Operating Business

- Rental Income

- Dividend
Opcr.ting Prolit / (toss) b.for. rvorking crpitrl Adjustltrcnts
Adjustments for :

Loans

Othcr financial assets

Olher oon financial assets

Bank Balancr other than "Cash and cash equivalcnts"

Provisions

other fi nancial liabilities
Other non financial liabilities

Cash Cenerated faom operalions

lncome Tax paid

Financc cost paid

NGt Crsh Floti from Op.rrling A.tivity

B. Cash Florr from lnvcstmant Activitics
Other lnvestment

Purchas€ of Fixed Assets

Sale ofasset
lssue of caprtal

Dividend Paid

Dividcnd Received

Net Cssh I'low from llvastncnt Aclivity

C. Crsh Flow lrom Fin.oaing Activity
Chflnge in crpitrl
Nel increase/(Decrease) in Bonowings(other lian debl securi!ics)

Nel increasd(De!'rease) in SuMebt

Net increase/(Decrease) in Debl Securities

N€t Crsh Floi from Firsncing Activity

Net lncrease/(Dccreasc )in Cash & C&sh Equivalcnts(A+B+C )

Opening Balancc ofCash & Cash Equivalenls
l87l.r)J165 r.{82r05.59Closiog Balsnce of( ash & ( ash Eq I ir alrrls

r830.64

l0 00

29.52

178

t452.64
34.U

r 60.8 r

1.98

r59t. t 7

500.00

t4.r3
.29

4,4;^'\71.e31651.{E2105.59

Compon€nts ofCash snd Crsh Equivslents
Currmt Account with Banks

Cash in Hand

Fixed deposit (maturing within a period of three months)

Sramp in hand

a
I

ocH

o



,C\
Hedge Flnn+.fE,y;

Annexure A

Disclosures required by Regulation 52 (4) ofSEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the
quater endGd June 30, 2023

Sl No. Particulsrs
Quater ended June

30,2021
(Unrudited)

Quster ended June
J0.2022

(Unaudited)

Ye{r ended Mar
J l, 202J

(Audired)
a Debt-Equitv Ratio 4.77 5. l7 4.6{
b Dcbl sen icc covcrape ratio NA NA NA

Interesl scrvice coveragc ralio NA NA NA
d OutstandinS redeemable preference sharcs NIL Nlt_ NIL

Capital Rcdemption Reserve NIL NIL NIL
f Debenturc Redemtion Rcserve NIL NIL NIL

Net Wonh 1286.81 1135.90 { r5.1.27

h Oulslanding Debt ?0428.44 t77jlt 09 t9261.61
Nct Profit after Ta\ l]2.63 30.29 211.89

.l Eamings per sharc

(i) llasic (l) 0.39 0. r2 0.19
( ii) l)ilurcd (l) 0.19 0.r2 0.79

k Current Ratio NA NA NA
Long term debt lo working capiral \A NA NA

nt Bad debts to Accounts reccivable ratio NA NA NA
n Current liabilit! ratio NA NA NA

Total Debts to total assets (Note 5) 0.li r 0.82 0.8 r

p Dcbtors tumover NA NA NA
q Invcnton tumo\cr NA NA NA
r Operating margin (70) NA NA NA
s Ne( Profit margin (o/o) IL8-l 3.12 5.91

I Scctor spccific equivalent ralios NA NA NA
(i) Stage lll loan assets to gross loan assets 4.96vo 4.36% 1.68%
(ii) Net Stage lll loa! assets to gross loan assets 4.00o/o 3.970/. 3.72vo
( iii) Capital Adcquac) Ratio 22.91% 20.18%

9.070/0

23.31vo
( i\') Provision Coverage Ratio 19.250/0 20.440/o

u t,iquidity Coverage Ratio 3270/. t800n 293yo

Ihc information limishcd is bascd on Standard I:inancial Results

I The figureVratios which arc not applicable lo the Company, being an NBFC arc ma*ed as "NA"

Debt-Equity Ratio = (Debt Securitics + Borrowings (other than dcbt s€curilies) + subordinated liabilities)/Equity Share Capital
+ Other Equity)

Nct wonh = Equity Share Capital + Other Equity - Deferrcd Revenue Expcnditure
Total debts to total assets = ( Debt Securities + Bonowings ( other than debt securities) + subordinated liabilitiesyTotal
Ass€ts

Net profit margin (%) = Net profit after tadTotal Income

Capita Adequacy Ratio has b€en computcd as per RBI guidelines

Provision Coverage Ratio = Expected Credit Loss provision for Stage 3 Loan Ass€ty Stage 3 t oan Assets

2

3

4

5

6

1

8 t,iquidity Coverage Ratio = Stock ofhigh quality liquid asset/ Total net cash outfolw over the next J0 calender days

For Hedge Finance L aGE

o
m

M Director

C I N : U 65923KL2O l1P LCa?7 67 2

HEDGE FINANCE LIMITED

corporateoffice:HedgeHouSe,Mamangalam,Kochi.6S2025,Kerala,lndialPhone:0484613o4oo,9349312345
Email: info@hedgegroup.in I Website : www hedgefinance com

Notcs :



H ed ge Grow wrtn an v!

Related party Transactions for the quarter ended June 30,2023

Names of the related parties and nature of

Names of the related Parties

Common DirectorBabymarine Seafood Retail Private Limited

Omnicore Solutions Pvt Ltd

Whole Time DirectorPadmakumar K P

Surai Ramachandran

Transactions with the related parties

RELATED PARW TRANSACTION . F.Y 2023-24

Cl N : U 65923 K12 OLIP LCO27 67 2

Hedge Finance Limited

Hedge House, Mamangalam, Kochi - 682025, Kerala, India I Tel: 0484 7160400 / 6130400

Email: info@hedgefi nance.com Web: www'hedgefinance'com

Entity in
which KMP

has significant
influence

66,000.00

RENT PAID

HEDGE EQUITIES LTD

REMUNERATION TO DIRECTORS

PADMAKUMAR K P

GIRISH KUMAR GANAPATHI

SURAJ RAMACHANDRAN

VINAY SASIDHARAN

IN HEDGE EQUITIES LTD 21,95,000.00



K P PADMAKUMAR

Name:AlexKBabu

Designation : Managing Di

DIN:01254207

Place: Kochi

Date: ll- OS '2023

Cl N : U 65923 K|2OL1P LCO27 67 2

Hedge Finance Limited

Hedge House, Mamangalam, Kochi - 682025, Kerala, India I Tel: 0484 7160400 / 6130400

Email: info@hedgefi nance.com Web: www.hedgefi nance.com

5,50,00,000.00

BABYMARINE SEAFOOD RETAIL PRIVATE

LIMITED

K P PADMAKUMAR

SURAJ RAMACHANDRAN

K P PADMAKUMAR

BABYMARINE SEAFOOD RETAIL PRIVATE

LIMITED

K P PADMAKUMAR 13,713.00

SURAJ RAMACHANDRAN

OMNICORE SOLUTIONS PW LTD 7L,920.00

2,30,13,468.G0

For and on behalf

rF



A 
To, 

The Boand of Dirtors 
Hedge Fnance Limited 
Kochi. 

Certificate of the Security Cover as at 30th June 2023. 

ISIN 

1. This certiicate is issued in accordance with the terms of your email dated August 10th, 
2023. 

2. The accompanying Statement of security cover as at 30 June 2023 contains the details 
required pursuant to compliance with terms and conditions by Hedge Finance Limited 
(the Company) contained in the Debenture Trust Deeds (hereinafter referred to as 
"Deed") entered into between the Company and Debenture Trustees (hereinafter 
referred to as "Trustee"). 

INEO1ZK07CB4 

INE01ZKO7FS1 

The following Outstanding secured Listed Non-Convertible Debentures as on 30 June 
2023 have been considered for this Certificate: 

INEO1ZK07FT9 

INEO1ZK07G08 

Facility 

Private 

placement 

Private 

placement 

Private 

placement 

Private 
placement 

INEO1ZKO7GNO Private 

placement 

Type 
Charge 

Pari 
passu 

Pari 
passu 

Pari 
passu 

MOHANDAS & ASSOCIATES 

Pari 
passu 

Pari 
passu 

AllottedOutstanding 

in 

lakhs 

CHARTERED ACCOUNTANTS 

of Amount as on 30th Cover 

?June, 2023 in | Required 

500.00 

llrd Floor, "Sree Residency" 
Press Club Road, Thrissur- 1. 

0:0487- 2333124, 2321290 
Email :ma.auditors@gmal.com 

500.00 

500.00 

500.00 

500.00 

500.00 

500.00 

500.00 

500.00 

500.00 

100% 

100% 

100% 

100% 

100% 

DAS & SSOC 

THAISSUR-1 
ACCUUS 

Assets 

required in 
lakhs 

500.00 

500.00 

500.00 

500.00 

500.00 

Z lakhs 
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INEO12K07HK4 

INEO1ZK07H]6 

INEO1ZKO7IH8 

INEO1ZKO7IGO 

Grand Total 

Private 

placement 
Private 
placement 

Private 
placement 

Private 

placement 

Management Responsibility 

Pari 
passu 

Auditor's Responsibility 

Pari 
passu 

Pari 
passu 

Pari 
passu 

MOHANDAS & ASSOCIATES 

500.00 

500.00 

500.00 

CHARTERED ACCOUNTANTS 

500.00 

500.00 

500.00 

500.00 500.00 

4500.00 4500.00 

100% 

100% 

5. It is our responsibility to provide a reasonable assurance whether: 

100% 

100% 

500.00 

500.00 

500.00 

500.00 

3. The preparation of the Statement is the responsibility of the Management of the 
Company including the preparation and maintenance of all accounting and other relevant 
supporting records and documents. This responsibility includes the design, 
implementation and maintenance of internal control relevant to the preparation and 
presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. This includes collecting, 
collating and validating data and accurate computation of security cover. 

4500.00 

4. The Management is also responsible for ensuring that the Company complies with the 
requirements of the clauses of Deed document and provides all relevant information to 
Trustee. 

a) The amounts given in the Annexure 1 have been extracted from the unaudited books 
of accounts for the period ended 30 June 2023 and other related records of the 
Company and the computation of security cover is arithmetically correct. 

b) The financial covenants of the issue of the listed debt securities mentioned in 
Annexure 1 of this certificate have been complied with as mentioned in the 
Debenture Trust deed. 

c) The assets of the entity provide 100% security coverage as per the terms of offer 
document/ information memorandum and/or debenture trust deed. 

6. We conducted our examination of the Statement in accordance with the Guidance Note 

on Reports or Certificates for Special Purposes issued by the Institute of Chartered 
Accountants of India. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of 
India. NDASaASSD 

THAISSUR-1 
ERED dCcoUNS 
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7. We have omplied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Fnancial lntormation, and Other Assurance and Related Services Engagements. 

Opinion 

8. Based on our examination of the Deed and the relevant documents and information 
provided to us, we certity that: 

MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

a) The amounts given in the Annexure 1 have been extracted from the unaudited 
books of accounts for the perlod ended 30 June 2023 and other related records 
of the Company and the computation of security cover is arithmetically correct. 

b) The financial covenants of the listed debt securities mentioned in Annexure 1 of 
this certificate have been complied with as mentioned in the respective 
Debenture Trust deeds as per the review and verification of relevant records and 
documents and the declaration and certification given by the Management of the 
Company. 

c) The assets of the entity provide 100% security coverage as per the terms of offer 
document/ information memorandum and/or debenture trust deed. 

d) The financial results for the period ended 30 June 2023 have been reviewed by 
us, on which we have issued a limited review report dated August 11, 2023. 

Restriction on Use 

9. This certificate addressed to and provided to the Board of Directors of the Company is 

solely for the purpose of submit to the Debenture Trustees to enable comply with 

requirements of the deed and should not be used for any other purpose. Accordingly, we 

do not accept or assume any liability or any duty of care for any other purpose or to any 

other person to whom this certificate is shown or in to whose hands it may come without 

our prior consent in writing. 

Place: Thrissur 
Date : 11/08/2 023 

For Mohandas & Associates 
Chartered Accountants 

ICAI Firm Registration No: 002116S 
S &ASS 

Mohandas A 

[Partner] 

SO 

THRISSUR-1 
ERED ACCOUNS 

Membership No: 036726 
UDIN:- 23036126 B6WBBI4122 
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To, 
" Stock Exchange (s) 
Based on examination of books of accounts and other relevant records/documents, we hereby certify that: 

ISIN 

a)The listed entity has vide its Board Resolution and informatlon memorandum/ offer document and 
under various Debenture Trust Deeds, has issued the following listed debt securities: 

INEO 1ZK07CB4 
INEO 1ZKO7FS1 
INEO 1ZKO7FT9 

INEO 1ZKO7G08 
INEO 1ZKO7GNO 

MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

INEO 1ZK07HK4 

Annexure - Format of 

Securlty Cover- Part A 

INEO 1ZKO7HJ6 
INEO1ZKO71H8 
INEO 1ZKO7IGO 

Prlvate Placement/Publlc Issue 

Prívate Placement 
Private Placement 
Private Placement 
Private Placement 
Private Placement 
Private Placement 
Private Placement 
Private Placement 
Private Placement 

Secured/ 
Unsecured 

Secured 
Secured 
Secured 

Secured 
Secured 

Secured 
Secured 

Secured 
Secured 

Sanctíoned 
Amount 
5.00 Crore 

5.00 Crore 
5.00 Crore 
5.00 Crore 

5.00 Crore 

5.00 Crore 
5.00 Crore 
S.00 Crore 
5.00 Crore 

ASS0G 
THRISSUR-1 

ERED ACCOV 



Particulars 

ASSETS 
Propertv. Plant and EauipHent 
Capital Work-in-Proeress 

Right of Use Assets 

Goodwill 
Intangible Assets 
Intanaible Assets under Developne nt 

Investments 

CoumnA Column B 

Description of 
asset for which 
this certificate 

relate 

Column C Column D Column 

Exclusive 

Charge 

Debt for 
which this 
certificate 

being 
issued 

Book Value 

Excluslve Parl-Passu 
Charge Charge 

Other 
Secured 

Debt 

Book 

Value Yes / No 

Column 

28.83 No 

Parl. 
Passu 

Charge 

Assets 

shared by 
parl passu 

holder 
Debt for (includes 

which this debt for 

certificate which this 
certificate being 

0ssued is issued 

debt 

pari 
passu 

charge) 

Book 

Value 

THRISSUR-1 

Column 6 

EREO 4CCOUNS 

Parl-Pasu 
Charge 

Other 
assets on 

which there 

is pari 
Passu 

charge 
(excluding 

items 

covered 1 in 
column F) 

Book Value 

Column mCotumn o 

Assets not 
oflered s 
Security 

582.65 

14.88 

1.970.62 

minatin 

negativn) 

debt 
amount 

considered 
more thas 
once (due 

to 
excusive 

plus pari 
passu 

charge) 

Cotamsf 

61L48 

1488 

1.970.62 

Carfng boole ane 
Market for eecasive arg 

Value or assets where maret 
Assets value is sot 

scetatable ar darged 
agpliable For Eg 

EusiveBank Balanca, DSRA 
maret alue is sot 

applicablet 

Retated to saty hove items covered by hís ertifate 

Market 
alue for 

Cotumn 

targe 
Assetts 

Carrtn 
value/book 

alue or par 
passu charge 
sethere 
market alue 

is sot 

Rin lakhs) 
Column o 

2atatinz to Coama F 

Total Vaue 

ascertainable (=koMN) 
r applicable 
For Eg 

Bak Baascr 
DSRA arket 

alue is not 
applicable) 

& other 
debt with 



Iovente 
Tade Reebhes 

Cash ad Cak &gualO 

Bank Bances odher han Csnd Cast Brualents 

0chers 

Total 

THIS 
REPRESENTS 
THE LOANS 

RECEIVABLES 

THIS 
REPRESENTS 
BALANCE WITH 

BANKS 
INCLUDING 
CURRENT 
ACCOUNT AND 
IDEPOSITS 
THIS 
REPRESENTS 
BANK FDs 
MATURING 
AFTER 3 
MONTHs 
THIS 

REPREESNTS 
THE OTHER 

RECEIVABLES,D 
TA.OTHER NON 
FINANCIAL 
ASSETS AND 

OTHER 

FINANCIAL 

ASSETS 

28.83 

3* MOA 

YIS 

YES 

YES 

YES 

4,647.20 15,331.21 

ATERED 

| 4.647.29 

THRISSUR-1 

�CCOUNS 

15.331.21 

Z,105.59 

3741 

883.09 

5.594.24 

19745A 

2,105,59 

37A1 

883.09 

25.60157 

19973.50 

1997R SO 

19,978.50 

19.97850 



LIABIUTIES 
Debt securtes t wth CUs GtiztetiRS 
Other debt shariSaSSL haNittuee 
Other Deb 

Borewings 
Bark 
Debt Seautes 

Others nteress CTUE 
Trede pCabie 
Lecse LGtts 

Ochers 
Ecuity & itiio 
Total 

Cever o Beok Value 
Cover on Narket Value 

c) Compliance of all the covenants /terras of the issue in respect oflisted debt securities of the listed entity 

We bave eamined the Complznces made by the listed entity in respect of the all the covenants/terms of 

not to be 
flled 

Exclusi 
ve 

Securit 

y Cover 
Ratio 

the issue of the listed debt securiies (NCD's) and certify that the company has complied with all the covenants/terms of the issue by the hsted entity. 

18.90 YES 

18.90 

1.53 

YR 

YES 

RTERED 

Pari 
Passu 
Securit 

y Cover 
Ratio 

RANDAS &ASSOC 

THRISSUR-1 

4500.00 

-4,647.29 10,602.94 

4CCOUNS 

147.29 

998345 

1.00 

619,49 

1.45 

224.74 

J63476 

32992g 

39.76 
84625 

4287.13 
224.74 10,107.70 

430009 

163476 

180 

9132 

3975 
B46 25 

4287 13 
2560157 

ALEX X BABU 
MANAGING DIRECTOR 



.On Raf. MAleER|151|23-24 
To, 

Vistra ITCL (ndia) Limited 
IL&FS Centre, Sth Floor, Plot No. 
C-22, G Block, Bandra Kurla 
Complex, Bandra East, Mumbai 
-400051 

Mitcon Credentia Trusteeship Services Limited 
1402/1403, 14th Floor, Dalamal Tower 
B-Wing 211, Free Press Journal Marg, Nariman Point, 
Mumbai, Maharastra 
400021 

MOHANDAS & ASSOCIATES 
CHARTERED ACcOUNTANTS 

Certificate of End use of Funds by Hedge Finance Limited 

Management Responsibility 

Illrd Floor, "Sree Residency" 
Press Club Road, Thrissur - 1. 

:0487 - 2333124, 2321290 
Email: ma.auditorsDgmail.com 

1 This certificate is issued in accordance with the terms of your email dated August 10th, 
2023. 

2. The preparation of the Statement is the responsibility of the Management of the Company 
including the preparation and maintenance of all accounting and other relevant supporting 
records and documents. This responsibility includes the design, implementation and 
maintenance of internal control relevant to the preparation and presentation of the Statement 

and applying an appropriate basis of preparation; and making estimates that are reasonable in 
the circumstances. This includes collecting, collating and validating data and accurate 
computation of the Statement of End Use. 

3. The Management is also responsible for ensuring that the Company complies with the 
requirements of the clauses of Deed document and provides all relevant information to Trustee. 

AMDASG ASSOD 

THRISSUR-1 

TERED ACCOUNT 
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Auditor's Responsibility 

4. It is our responsibility to provide a rcasonable assurance whether: 

a) The amounts given in the Table l and Table Il have been extracted from the unaudited 
books of aOUnts for the period ended 30 June 2023 and other related records of the 
Company and the computation of the Statement of End Use of Funds are arithmetically 

b) The company has utilized the funds for the purpose for which it has been raised. 

5 We conducted our examination of the Statement in accordance with the Guidance Note on 
Reports or Certiicates for Special Purposes issued by the Institute of Chartered Accountants of 
India. The Guidance Note requires that we comply with the ethical requirements of the Code of 
Ehics issued by the Institute of Chartered Accountants of India. 

Opinion 

6 We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements. 

ISIN 

7. Based on examination of books of accounts and other relevant records/documents, we hereby 
certify that the listed entity has vide its Board Resolution and information memorandum/ offer 
document and under various Debenture Trust Deeds, has issued the following listed debt 
securities: 

INEO1ZKO7CB4 

INEO1ZK07FS1 

INE01ZK07FT9 

INE01ZK07G08 

INEO1ZK07GNO 

Private 

Placement/Public 
Placement 

MOHANDAS & ASSoCIATES 

Table I 

Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

CHARTERED ACCOUNTANTS 

Secured/ 
Unsecured 

Secured 

Secured 

Secured 

Secured 

Secured 

Sanctioned Amount 

5.00 Crore 

5.00 Crore 

5.00 Crore 

5.00 Crore 

5.00 Crore 

AANDA ASSO 

THRISSUR.1 

ERED 
CcoUNS 
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INE01ZKO7HK4 

INE01ZKO7HJ6 

INEO1ZK07IH8 

INEO1ZKO7IGO 

ISIN 

INE01ZK07FS1 
INEO1ZK07FT9 
INE01ZK07G08 
INE01ZK07GNO 

INEO 1ZK07CB4 Onward lending of 
loans & Advances 

INE01ZK07HK4 

Private placement 

INE01ZK07HJ6 
INE01ZK07IH8 
INE01ZK07IGO 

Private placement 

Private placement 

Place : - Thrissur 
Date :- 11/08/2 023 

Private placement 

Particulars of 

Expenses 

8 On the basis of books of accounts, records and documents produced before us for verification, 
it is certified that Hedge Finance Limited having its regd. Office at Hedge House, Mamangalam, 
Palarivattom P.O, Kochi, Ernakulam - 682025 have utilized the funds raised through above 
mentioned securities as detailed below: 

Table II 

MOHANDAS & ASSOCIATES 

Secured 

Secured 

Secured 

Secured 

Head of Expenses 

Mohandas A 

[Partner] 

CHARTERED ACCOUNTANTS 

1.0nward lending, financing 
and for repayment/ 
prepayment of principal and 
interest on borrowings of the 
company 

2. Issue related expenses 

For Mohandas & Associates 
Chartered Accountants 

DAS & SOC 

THRISSUR 

ICAI Firmn Registration No: 002116S 

ERED 
Membership No: 036726 

5.00 Crore 

ACCOUNS 

5.00 Crore 

UPIN: 23036126B6 WBBJ 5650 

5.00 Crore 

5.00 Crore 

Amount (Rs.) 

45.00 Crore 



Hedge
Date:

To

The Manager

Bombay Stock Exchange Ltd

Phiroze Jeejeebhoy Towers

DalalStreet

Mumbai

Disclosures required by Regulation52(71and Regulation 52 (7A)of SEBI(ListingObligations and
Disclosure Requirements) Regulations, 201-5 for the quarter ended 30.06.2023

As required by Regulation 52(71and Regulation(7A) of SEBI(Listing Obligations and Disclosure
Requirements) Regulations 2015, we hereby state the following:

LJhe proceeds of Non convertible debentures issued by the Company is been utilized for the
purpose for which these proceeds were raised;

2lhere is no deviation in the use of proceeds of Non convertible debentures as compared to the
objects of the issue

Alex Kalluvila Babu

Managing Director ( DIN:01254

Cl N: U55923 KL2OttPLCl27 67 2

Hedge Finance Limited
Hedge House, Mamangalam, Kochi - 682025, Kerala, India I Tel: 0484 7160400 / 6130400

Email: info@hedgefi nance.com Web: www.hedgefi nance.com

tiF
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Annex -lV-A

A. Statement of utilization of lssue Proceeds:

Name
of the
lssuer

rsrN Mode
of
raising
(Public
issue/pr
ivate
placeme
nt)

Type
of
lnstru
ment

Date
of
raising
funds

Amou
nt
raised

Fund
s

utilis
ed

Any
deviati
on
(Yes/No

)

rf8
Yes,

then
specify
the
purpos
e of for
which
the
funds
were
utilized

Remark
s if any

1 2 3 4 5 6 7 8 9 10

Hedge

Finance

Ltd

INEOlZK

07cB4
Private
Placeme
nt

Non
Conver
tible
Deben
tures

24-12-
2020

Rs.5

Crore
No

Hedge

Finance

Ltd

INEOlZK

07FS1

Private
Placeme
nt,

Non
Conver
tible
Deben
tures

02-08-
2022

Rs.5

Crore
No

Hedge

Finance

Ltd

INEOlZK

07FT9

Private
Placeme
nt

Non
Conver
tible
Deben
tures

02-08-
2022

Rs.5

Crore
No

Hedge

Finance

Ltd

INEOlZK

OTGNO

Private
Placeme
nt

Non
Conver
tible
Deben
tures

27-rO-
2022

Rs.5

Crore

No

Hedge

Finance

Ltd

tNE0LZK

o7GO8
Private
Placeme
nff

Non
Conver
tible
Deben
tures

27-rO-
2022

Rs.5

Crore
No

Hedge

Finance

Ltd

INEOlZK

07HK4
Private
Placeme
nt

Non
Conver
tible
Deben
tures

01-03-
2023

Rs.5

Crore

CIN: LC027672 \.,." "" 
'' .,,)

mited

l'ledge House, Mamangalam, Koc la, India I Tel: 0484 71 / 6130400

Ernail: info@hedgefi nance.com Web: www'hedgefi nance.com

'^i
.-(. \



Hedge
Hedge

Finance

Ltd

INEOlZK

O7HJ6

Private
Placeme
nt

Non
Conver
tible
Deben
tures

.01-03-
2023

Rs.5

Crore

No

Hedge

Finance

Ltd

INEOlZK

07tG0
Private
Placeme
nt

Non
Conver
tible
Deben
tures

28-06-
2023

Rs.5

crore
No

Hedge

Finance

Ltd

INEOlZK

07tH8

Private
Placeme
nt

Non
Conver
tible
Deben
tures

28-06-
2023

Rs.5

crore

No

B. Statement of deviation/variation in use of issue proceeds

Particulars Remarks

Name of listed entity Hedee Finance Limited

Mode of Fund raisins Publie lssue/Private placement

Tvpe of instrument Non-convertible debentures

Date of raising funds oL / 04 / 2023 to 30 / o6 / 2023
(Allotment date : 28106 /20231

Amount raised Rs.10 Cr

Report filed for the quarter ended June 30,2023

ls there a deviation/variation in use of funds
raised

No

Whether any approval is required to vary the
objects of the issue stated in the
prospectus/offer docume nt

NA

lf yes, details of the approval so required NA

Date of approval NA

Explanation for the deviation/variation NA

Comments of the Audit Committee after review Nil

Comments of the auditors, if any NA

Objects for which funds have been raised and

where there has been a deviation, in the
followine table'

Business and Working Capital requirement

Original
Object

E

Modified
Object,
if any

Original
allocation
(Rs.ln

Crs)

Modified
Allocation,
if any

Funds

Utilized
(Rs. In

crs)

Amount of
devation/variation
for the quarter
according to
applicable object
(in Rs.crore and in

%l

Remarks

if any

Cl N : U 65923 KL2OtlP LCO27 67 2

Hedge Finance Limited

Hedge House, Mamangalam, Kochi - 682025, Kerala, lndia I Tel: 0484 7160400 / 5130400

Email: info@hecl€efi nance.com Web: www.hedgefi nance.com



NA NA NIL NIL NL NIL NA

Deviation could mean:

(a) Deviotion in the objects or purposes for which the funds hove been raised
(b) Deviation in the omount of funds octuolly utilized os against what was originarlly disclosed

Name of the Signatory: Mr. Alex K Babu

Designation: Managing Director

Cl N : U 65923KL2OIIP LCO27 61 2

Hedge Finance Limited
Hedge House, Mamangalam, Kochi - 682025, Kerala, India I Tel: 0484 lI60E'OO / 613OIOO

Email: info@hedgefinance com web u'e-r 'e:geF-2-:e ccl

.t'


