
The Manager
Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers
Floor 25, Dalai Street
Mumbai 400001

Re: Scrip NO.959111

Z4thMay 2023
Kochi

Dear Sir

Sub: Outcome of the Board meeting of the Company held on 24th ls4ay 2023-

and intimation as per Regulations 51, 52 and 54 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 ("Listing
Regulations")

Pursuant to Regulations 51,52 and 54 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 ("Listing Regulations") and other

regulations, as may be applicable, we hereby inform the Exchange that the Board

of Directors of,the Company at its Meeting held on May 24,2023, has, inter alia,

approved the stand alone Audited Financial Results of the Company for the quarter

and financial year ended March 31,2023.

Accordingly, please find enclosed the Audited Financial Results for the quarter and

financial year ended March 31, 2023, along with the Auditor's Report by the

Statutory Auditors, declaration regarding Auditor's Report with unmodified

opinion and the disclosures in compliance with Regulation 52 of the SEBI

Regulations. Further, in accordance with Regulation 52 of the Listing Regulations,

the Company would be publishing the Audited Financial Results for the quarter and

financial year ended March 31,2023, in newspapers.
4zzo

The Board meeting commenced at I I AM and concluded'at.... pm.

Kindly take the same on your record,

Yours sincerely JF ' '

CIN: U65923KL2OLIPLCO27672 3

Hedge Finance Limited

Hedge House, Mamangalam, Kochi - 682025, Kerala, India I Tel: 0484 7160400 / 6130400

Email: info@hedgefi nance.cotn Web: www.hedgefi nance.com
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c-.lw/pendent Auditor•s Report 

To lht Board of Directors 
lh-dgt finance Limited 

Report on the Audit of the financial results 

Opinion 

MOHANDAS & ASSOCIATES 
CliARTCRf-O ACCOUNTAfH3 

lllrd Floor, "Sree Residency" 
Pre&s Club Road, Thri11ur • 1. 

<l) : 0487 • 2333124, 2321290 
Email : ma.auditors@gmail.com 

We have audited the accompanying statement of quarterly and year to date financial results of 
Hedge Finance Limited ('the NBFC') for the quarter ended 31.03.2023 and the year to date results 
for the J)(!riod from 0 1.04.2022 to 31.03.2023 attached herewith, being submitted by the NBFC 
pursuant to the requirement of regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid statement: 

1. Is presented in accordance with the requirements of regulation 52 of the Listing Regulations 
in this regard, and 

ii. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards prescribed under section 133 of the 
Companies Act 2013 (the 'Act'), RBI guidelines and other accounting principles generally 
accepted in India of the net profit/ loss including other comprehensive income and other 
financial information for the quarter ended 31.03.2023 as well as the year to date results for 
the period from 01.04.2022 to 31.03.2023 

Basis for Opinion 

We conducted our audit of the Financia_l Statements n accordance with the Standards on Auditing 
(SAs) specified under section 143(10) of the Companies Act 2013 issued by the Institute of Chartered 
Accountants oflndia. Our responsibilities under those standards are further described in the Auditor· s 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent 
of the NBFC in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India (ICAI) together with the ethical requirements that are relevant to om audit of the financial 
statements under the provisions of the Companies Act 2013 and the Rules made thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to pro,·ide 
a basis for our opinion on the Financial Statements. 

Board of Directors' Responsibility for the Financial Results 
The statement has been prepared on the basis of the audited annual financi al statements. The NBFC's 
Board of Directors are responsible for the preparation of these statement of :ina_ncial Results that 
give a true and fair view of the net profi t/ loss including other ~~•pprt ns1Ye mcome and t,ilwr 
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MOHANDAS & ASSOCIATES 
Continuation sheet CHARTERED ACCOUNTANTS 

financial information in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standards specified under section 133 of the Act, issued _by the Institute of 
Chartered Accountants of India, the circulars, guidelines and directions issued by the Reserve Bank 
of India (RBI) from time to time ('RBI Guidelines') and other accounting principles generally 
accepted in India and in compliance with regulation 52 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act/ Banking Regulation Act, 1949 for safeguarding of the assets of the NBFC and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the statement of financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the statement of financial results, the Board of Directors are responsible for assessing 
the NBFC's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the NBFC or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the NBFC's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 
Our objectives are to obtain reasonable assurance about whether the statement of financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the statement of financial results 
' 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances for the purpose of expressing an opinion 

on the effectiveness of the NBFC' s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the NBFC's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosure~ Ln the statement of financial 
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MOHANDAS & ASSOCIATES 
Contmuation sheet CHARTERED ACCOUNTANTS results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the NBFC to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, including the disclosures, and whether the standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 
The Statement include the results for the quarter ended March 31, 2023 and March 31, 2022 being the balancing figure between the audited figures in respect of the full financial year ended March 31 , 2023 and March 31, 2022 and the published unaudited year-to-date figures up to the third quarter of the financial year ended March 31, 2023 and March 31, 2022 respectively which were subjected to limited review by us, as required under the Listing Regulations. Our Opinion is not modified in respect of this matter. 

Place: Thrissur 
Date: 24/05/2023 

For Mohandas & Associates 
Chartered Accountants 
IC~ ation No : 002116$ 

MOHANDAS A 
[Partner] 
Membership No: 036726 
UDIN: 230Sb7.2.b'36tWA 
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Ihe above is an exrract oflh€ d€rail€d formar ofQLlanerly / AnnDal Financial Results filed wilh th€ Bombay Stock Exchange (BSE) unde. Regulation 33 ofthe

SEBI(Lislingand Orher Disclosure Requirements) Regularions,20l5. The tullfomat otlhe Quanerly / Amual Financial Resullsare availdble on thewebsites of
the Bombay Stock Exchanse (www.bs.india.com) and dreCompany (v*w.hedgelinance.c0m)

For ihe items refeEert in sub-clauses (a), (b), (d) ard (e) ofrhe Regulation 52 (4) offte SEBI (ListinS and Oher Disclosure Requirenents) Regulalions, 2015. tlte

penin€nt disclosures have been made to the Srock Exchange(s) (specirynames ofStock Exchanges) and can be accessed on the URL (speciry URL. ).

o
Tte impacl on net profit / loss, loral compr€hensive income or any other relevant financialnem(s) dueto change(s) in accounting policiesshall bedisclosedby

meansofa footnore. /--\

r\cep,,ondranr J, cvraod,laD ,,ehrs adrusred In,ne sra,emen, o, P,orr' uno 1,", 
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/zf oe-:1va-.l\ / ll I

!1seer tu"t\ig\"Mr*'u=*-lt'Regllations, 2015. I

D^re:24.05.2023

Directoru of Hedc€ Financ€ Ltd

Al.x Kalluvil. Blbu
M6naging Dir€ctor

DIN:01254207

:

a
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HEDGE FINANCE LIMITED
Corporate Office: Hedge House, N,lamangalam, Kochi- 682025, Kerala, India I Phone: 0484 613 O4OO, g34g3 jZ34S

Email: info@hedgegroup.in I Website : www.hedgefinance.com



Hedge Flnnl,g,
FTNANCIAL RESULTS FORTIII YEAR ENDED 3I.03'2023

844.1

3.61

931.31

*i.0,

ReYenu€ from operrtions

(i) Interest rncom€

(ii) Dividend 
'ncome

(iii) Renlalrncome

(iv) Fees and Comm'sslon Income

Nel gain on derecognition offinancial
(v) insruments

under amonlsed cosi catecory

(vi) Net gain on fair valu€ changes

(vii) Other operation lncome

Toltl ReYenu€ from operatiotrj

Tolsl Income (I + II)

Erpenses

Ner loss on fair value changes

Impairmenl on fi nancial rnstruments

Employee benel'tr*€xPenses

Depreciatron, amortrzatron ano

Olherexpenses

Totrl Exp€nses (lV)

Profit b€fore tex (IlI- IV)

Tax Expense'

(l) Current tax

(2) Earlier y€ars adjusrments

(3) Detened 1ax

Profit for the Period (V- VI)

A) Other ComPrehensive Income

(i) Iiems that willnol be reclassified to

- Remeasurem€n1 of defi ned benefit plans

- Fair value changes on equity instruments

through other comprehensive income

(ii) l.come lax relating to items thal will

-4.97

B)
(i) ftems thal willB. recldssified to profil

or loss
(i0lncome 1ax relaling lo items thal will

be reclassifi€d to Profil or loss

subtotal (B)

Other Com P rehensive Income (A r B)

(VTTI)

To$l Conrrehensiv€ tncome for the

period ('l4l+vur)

0arnings ner equitY shsre

tFace value of{ l0/- each)

Basic (t)
Diluted{t)

ITED
Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, India I Phone: 0484 613O4OO, 934

Email: info@hedgegroup.in I Website : www.hedgefinance.com



STANDALONE STATEMENT OF ASSETS AND LIABILITIY AS AT MARCH 2023

As at Mar 31, 2022As at Mar 31,2023

133.52

t 6l 15.97

1004.87

1651.48

26.31

'7.52

t9438.41

r32t.62
348.45

104.7r

550.98
r6.42

295.03

Bank Balance other than (a) above

Defened tax assets (Ne,

Other non-fi nancial assets

LIABILITIES AND EQUITY
LIABILITIES

Bonowings (other than debt securfties)

Subordinated Iiabilities

Other fi nancial liabilities

644.3'7

26'1.48

50.23

176.23

2886.65

518.96

<b
)?

(7
C I N : U65923KL201IP LCOZ7 67 2

HEDGE FINANCE LIMITED
Corporate office: Hedge House, l',4amangalam, Kochi- 6820?5, Kerala, India I Phone: 0484 613 O4oo,9349312345

Email: info@hedgegroup.in I Website : www.hedgefinance.com



STATDMENT OF AUDITED STANDAI,ONE CASH FLOW FOR THE }TAR ENDED 3I'03'2023

j r?63.08
' 40.28

2180. t8

t31.18

19.81

'44

t914.45
48.33

A. Cssh FIow from Operating Activilies

lmpairment on financial instruments

(Profit) / loss on fair value chang€s

(Profit) / loss on sale of asset

Profit/ (Loss) before working capital Adjustments

Loans

Other financial assels

non financial assets

Balance other rhan "Cash and cash equivalenls"

lncome Tax peid

Finance cost Paid

C{sh Flow from Operrting Activity

B. Cash Flow from lnvestm€nt Activities

Other Investment

Issue ofcapital
Dividend Paid

dend Received

Cish Flow from lnvestment Activity

C{sh Florv fron FinaDcing Activity

increase/(Decrease) in Borrowings(other than debt securities)

increase/(Delrease) in Subdebl

increase/(Decrease) in Debt Securities

Cash Flow from Financing ActivitY

lncrease/(Decrease )in Cash & Cash Equivalents(A+B+C)

t452.64

34.04

r 60.81

ComDonenas ofCash and Cash Equivelents

Fixed deposit (maturing within a period ofthree months)

Stamp in hand

<c
\o
)T

,/.6 t
CIN: U65923K12011PLCO27 67 2

HEDGE FINANCE LIMITED
Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, India I Phone: 0484 613O4OO,9349312345

Email: info@hedgegroup.in I Website : www.hedgefinance.com
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Hedge

Disclosures required by Regulation 52 (4) of sEBI (Listing obligations and Disclosure Requirements)

Resulations' 2015 for the year ended Mar 3l' 2023

Sl No. Particulars
Year ended Mar

31,2023

Year ended Mar
3r.2022

a Debt-Equity Ratio 4.64 4.83

b ,eE .er"li" .o"et"g" ratro NA NA

c lnterest service coverage ratlo NA NA

d

-srandingredeemubleprel"rellg1lqryL

NIL NIL

e C;'tat Redernptb-; Reserve NIL NIL

f )ebenture Redemtion Reserve NIL NIL

g Net Worth 4154.2'7 3405.61

h Outstanding Debt 19261.67 16465.98

Net Profit after l ax 233.89 287.44

Earnings per share
j) Basic ({) 0.79 l.l8

(ii) Diluted ({) 0.79 l.l8
k Current Ratio NA NA

l-one term debt to working capital NA NA

m BadiEbrs ro Accou"ts receivable ralio NA NA

n Current liability ratio NA NA

Total Debts tolo6i;ssets (Note 5) 0.81 0.81

p Debtors turnover NA NA

q lnventory turnover NA NA

r Operating margin (%) NA NA

S Net Profit margin (%) 5.9r 8.3 6

t Sector specific equivalent ratios NA NA

(i) Stage I ll loan assets to gross loan assets 4.680/. 4.43Yo

( ii) Net Stage Ill loan assets to gross loan assets 3.72./. 4.0t%

(iii) Capital Adequacy Ratio 23.3'7Yo 21.070/"

(iv) Provision Coverage Ratio 20.44vo 9.43./a

iquidity Coverage Ratio 293% 2820/a

The information furnished is bas€d on Standard Financial Results

Notes

I

2

3

4

5

6

7

8

The figures'/ratios which ale not applicable to the Company, being an NBFC are marked as "NA"

Debt-Equity Ratio = (Debt Securities + Borrowings (other than debt securities) + subordinated

liabiliries)/Equity Share Capital + Other Equity)

Net worth = Equity Share Capital + Oth€r Equity - Deferred Revenue Expenditure

Total debts to total assets = ( Debt Securities + Borrowings ( other than. debt seaurities) + subordinated

liabilities) Total Assels :

Net profit margin (%) = Net profit after tax/Total lncome

CaBita Adequacy Ratio has been computed as Per RBI guidelines

Provision Coverage Ratio: Expected Credit Loss provision for Stage 3 Loan Assets/ Stage 3 Loan

ofhigh quality liquid asset/ Total net cash outfolw ovsrthe next 30

.

Alex K Babu

Manasing Director

Cl N : U65923K12011?:CAZ7 67 ?

HEDGE FINANCE LIMITED
corporate office: Hedge House, Mamangalam, Kochi - 682025, Kerala, India I phone: 0484 613o4oo,93493 12345

Email: info@hedgegroup.in I Website : www.hedgefinance.com
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Related party transactions for the year ended March 3t,2D2g

Transactions with the related parties

ionship
Names of the related parties Nature of relationship
HEDGE EQUITIES LIMITED Common Directorship
BABY MARJNE SEAFOOD RETAIL PRIVATELIMITED Common Directorship
OMNICORE SOLUTIONS PVT LTD Common Directorship
ALEX K BABU Managing Director
PADMAKUMAR K P Whole Time Director
GIRISH KUMAR GANAPATHI cs
SURAJ RAMACHANDRAN cFo
VINAY SASIDHARAN cEo

REI.ATED PARTY TRANSACTION . F.Y 2022-23

HEDGE EQUITIES LTD

REMUNERATION TO DIRECTORS

PADMAKUMAR K P

GIRISH KUMAR GANAPATHI

SURAJ RAMACHANDRAN

75,74,t94.OO

VINAY SASIDHARAN

ALEX K BABU

a
Cl N : U 55923 KL2 OLIP LC027 67 2

Hedge Finance Limited
Hedge House, Mamangalam, Kochi - G82025, Kerala, India I Tel:

04847L60400 | 6130400
Email: info@hedgefinance.com Web: www.hedgefinance.com



Hedge

For and on behalf of the il*a of Directors

Itame :44tex W gabn
Designation , lrAnwAfu Dt<,Ufut
DIN: ^ 0 U

0 1294247*:

Place:

Date:

CtN: U65923K12 Orrrrr(Jlr rn
Hedge Finance Limited

Hedge House, Mamangalam, Kochi - 6g2025, Kerala, India I Tel:
04847r5O4O0 / 6130400

Email: info@hedgefinance.com Web: www.hedgefinance.com

IN HEDGE EQUITIES LTD

1,,2L,95,000.0o

K P PADMAKUMAR

BABY MARINE SEAFOOD

4,00,00,000.00

K P PADMAKUMAR

SURAJ RAMACHANDRAN

K P PADMAKUMAR

59,37,203.00

BABY MARINE SEAFOOD

1,50,L9,0g4.00
INTEREST ON SUB DEBT

K P PADMAKUMAR

SURAJ RAMACHANDRAN

SUBSCRIPTION CHARGES

PAID TO OMNICORE SOLUTIONS

.e4 -09^ 2422



24-Os-2023

To

The Manager

Bombay Stock Exchange Ltd

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai- 400001

Disclosures required by Regulatio n 52(71and Regulation 52 (7A) of SEBt (Listing obligations and
Disclosure Requirements) Regulations, 2015 for the quarter ended 'tl. og.z0zg

As required by Regulation52(71and Regulation 52(7A)of SEBI (Listing obligations and Disclosure
Requirements) Regulations 2015, we hereby state the following:

1.The proceeds of Non convertible debentures issued by the Company is been utilized for the
purpose for which.these proceeds were raised;

2.There is no deviation in the use of proceeds of Non convertible debentures as compared to the
objects ofthe issue

Alex Kalluvila Babu

Managing Director ( DtN

Cl N: U65923K12011 PLCO2re72

HEDGE FINANCE LIMITED
Corporate Office: Hedge House, Mamangalam, Kochi- 682025, Kerala, India I Phone:0484 6130400,934931?345

Email: i nfo@hedgqg roup.in I Website : www.hedgefi nance.com

:O12542071
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Annex-lV-A

A. Statement of utilization of lssue proceeds:

Name of
the
lssuer

rstN Mode of
Raising (

Public

issue/pri
vate
placeme

nt)

Type

of
lnstru
ment

Date

of
raising

funds

Amou

nt
raised

Fund

s

utilis
ed

Any

devi

atio
n

(Yes

/No
)

lf8is
Yes,

then
specify

the
purpos

e of for
which
the
funds

were
utilized

Remark

s if any

1 2 3 4 5 6 7 8 9 10

HEDGE

FINANCE

LIMITED

lNE012K07C84 Private
placeme

nt

Non

Conver

tible
Debent

u res

24-12-

2020
Rs.5

crore
No

HEDGE

FINANCE

LIMITED

lNE01ZK07FS1 Private

placeme

nt

Non

Conver

tible
Debent

ures

02-08-
2022

Rs.5

crore
No

HEDGE

FINANCE

LIMITED

INEO1ZKOTFT9 Private
placeme

nt

Non

Conver

tible
Debent

ures

02-08-
2022

Rs.5

crore
No

HEDGE

FINANCE

LIMITED

INEO1ZKOTGNO Private
placeme

nt

Non

Conver

tible
Debent

ures

27-tO-

2022
Rs.5

crore
No

HEDGE

FINANCE

LIMITED

rNE012K07GO8 Private

frlaceme
nt

Non

Conver

tible
Debent
ures

27-10-
2022

Rs.5

crcire'
No



/

HEDGE

FINANCE

LIMITED

INEOlZKOTHK4 Private
placeme

nt

Noh

Conver

tible
Debent
ures

01-03-
2023

Rs.5

crore

No

HEDGE

FINANCE

LIMITED

INEOlZKOTHJ6 Private
placeme

nt

Non

Conver

tible
Debent

ures

01-03-
2023

Rs. 5

crore

No

B. Statement of deviation/variation in use of issue proceeds:

Hedge Finance LimitedName of listed entity

pugtie-lss++e-lP rivate P lace m e ntMode of Fund raising

Non-Convertible DebenturesType of instrument

01 / oL / 2023 to 3L / 03 / 2023

(Allotment date : 01/03 /20231

Date of Raising Funds

Amount Raised

Report filed for the Quarter ended

ls there a deviation / variation in use of
funds raised

Whether any approval is required to vary

the objects of the issue stated in the
prospectus/ offer document

lf yes, details of the approval so required

Date of approval

Explanation for the deviation / variation

Comments of the Audit Committee after
review 6f(i.r*tuA
Comments of the auditors, if any



Objects for which funds have been ralsed
and where there has been a deviation, in
the following table

Business and Working Capital requirement

Original

Object
Modified
Object, if
any

Original

allocation
(Rs. In Crs)

Modified
Allocation, if
any

Funds

Utilized (Rs.

ln Crs)

Amount of
deviation/variation
for the quarter
according to
applicable object
(in Rs.crore and in

%)

Remarks

if any

Deviation could mean:

(a) Deviotion in the objects or purposes for whieh the funds hove been roised
(b) Deviation in the omount of funds octuatty utilized as ogoinst whot wos originoily disclosed
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MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNTAtH5 

lllrd Floor, •sree Residency" 
Press Club Road, Thrissur • 1. 

(lJ : 0487 - 2333124, 2321290 
Email : ma.auditors@gmail.com 

Certificate of End use of Funds by Hedge Finance Limited 

1. This certificate is issued in accordance with the terms of your engagement letter dated May 12th, 

2023. 

Management Responsibility 

2. The preparation of the Statement is the responsibility of the Management of the Company including the 
preparation and maintenance of all accounting and other relevant supporting records and documents. 
This responsibility includes the design, implementation and maintenance of internal control relevant to 
the preparation and presentation of the Statement and applying an appropriate basis of preparation; 

and making estimates that are reasonable in the circumstances. This includes collecting, collating and 
validating data and accurate computation of the Statement of End Use. 

3. The Management is also responsible for ensuring that the Company complies with the requirements of 

the clauses of Deed document and provides all relevant information to Trustee. 

Auditor's Responsibility 

4. It is our responsibility to provide a reasonable assurance whether: 



MOHANDAS & ASSOCIATES 
Contmuation sheet CHARTERED ACCOUNTANTS 

a) The amounts given in the Table I and Table II have been extracted from the audited books of 
accounts for the year ended 31 March 2023 and other related records of the Company and the 
computation of the Statement of End Use of Funds are arithmetically correct. 

b) The company has utilized the funds for the purpose for which it has been raised. 

5. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India The Guidance 
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute 
of Chartered Accountants of India 

6. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 
1, Quality Control for Finns that Perfonn Audits and Reviews of Historical Financial lnfonnation, and 
Other Assurance and Related Services Engagements. 

Opinion 

7. Based on examination of books of accounts and other relevant records/documents, we hereby certify 
that the listed entity has vide its Board Resolution and information memorandum/ offer document and 
under various Debenture Trust Deeds, has issued the following listed debt securities: 

Table I 

ISIN Private Secured/ Sanctioned Amount 
Placement/Public Placement Unsecured 

INE01ZK07CB4 Private placement Secured 5.00 Crore 

INE01ZK07FS1 Private placement Secured 5.00 Crore 

INE01ZK07FT9 Private placement Secured 5.00 Crore 

INE01ZK07GO8 Private placement Secured 5.00 Crore 

INE01ZK07GNO Private placement Secured 5.00 Crore 

INE01ZK07HK4 Private placement Secured 5.00 Crore 

INE01ZK07HJ6 Private placement Secured 5.00 Crore 

8. On the basis of books of accounts, records and documents produced before us for verification, it is 
certified that Hedge Finance Limited having its regd Office at Hedge House, Mamangalam, Palarivattom 
P.O, Kochi, Ernakulam - 682025 have utilized the funds raised through above-mentioned securities as 
detailed below: 
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1i bl II " e ISIN Particulars of 
Head of Expenses Amount (Rs.) Expenses 
!.Onward lending, financing and 

INE01ZK07CB4 Onward lending of for repayment/ prepayment of 
INE01ZK07FS1 loans & Advances principal and interest on 35.00 Crore INE01ZK07FT9 borrowings of the company 
INE01ZK07GO8 
INE01ZK07GN0 2. Issue related expenses INE01ZK07HK4 
INE01ZK07IIJ6 

Restriction on Use 

9. This certificate addressed to and provided to the Trustees of the Company is solely for the purpose 
to enable comply of end use of funds and should not be used for any other purpose. Accordingly, w e 
do not accept or assume any liability or any duty of care for any other purpose or to any otht.'r 
person to whom this certificate is shown or in to whose hands it mJy come without our prior 
consent in writing. 

Pl.Ke: Thri~sur 
Date : 24/05/2023 

For Mohandas & Associates 
Chartered Accountants 
ICAI Firm RC'gistration No : 00211 6S 

'~~ 

MOIIANDASA 
[PJrtner) 
Membership No: 036 726 

uotN: 2 303b12bBuwATJ 4q12 
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