
The Manager
Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers
Floor 25, Dalai Street
Mumbai 400001

Re: Scrip NC). 959111

13 November 2023
Kochi

Dear Sir

Sub: Outcome of the Board meeting of the Company held on 13th November
2023' and intimation as per Regulations 51, 52 and 54 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (,,Listing
Regulations")

Pursuant to Regulations 5 I , 52 and 54 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("[,isting Regulations") and other
regulations, as may be applicable, we hereby inform the Exchange that the Board
ofDirectors ofthe Company at its Meeting held on l3th November 2023-, has, inter
alia, approved the Un-Audited Standalone Financial Results of the Company for
the quarter ended 30 September 2023.

Accordingly, please find enclosed the Un-Audited Standalone Financial Results for
the quarter ended 30 September 2023, along with the Limited Review Report by
the Statutory Auditors, in compliance with Regulation 52 of the SEBI Regulations,
and also other regulatory required certificates/ documents. Further, in accordance
with Regulation 52 of the I-isting Regulations. the Cornpany would be publishing
the Un-Audited Financial Results fbr the quarter ended 30 September 2023, in
newspapers

The Board meeting commenced at I I AM and concluded at.g.l5pm.

Kindly take the sarne on your record,

Yours sincerely +F

FOR HEDGE FINANCE LT

MAR
SECRETARY (ACS 6146)

CIN; U65923K12011P1C027672 e

_ Hedge Finance Limited
Hedge House, Mamangalam, Kochi - 68202s, Kerala, India I Tel: o4g47L6o4oo / 6130400

E ma i | : info@ hedgefina nce.com Web: www. hedgefina nce.iom
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lllrd Floor, "Gree Ht:s1doncy" 
Pross Club Hoad, Thnssur - 1. 

(() : 0487 - 2333124 , 2321290 
Email : ma aud1tors@gmail com 

lndept•aulent auditors review Ro1mrt on unautlllctl standalone quarterly finandal 
i·csulls of llcdgc Finance Limited 1mrsua11t to Regulation 52 of the Sl::lll (I.Isling 
Obligations and Disclosure Rc<1ulremcnts) Regulations, 2015 

Review Report to 

The Board of Directors 
!ledge Finance Limited 
l<ochi 

We have reviewed the accompanying statement of unaudited financial results of 
fledge Finance Limited for the period ended 30 September 2023. This statement is 
the responsibility of the management of Hedge Finance Limited and has been 
approved by the Board of Directors. Our responsibility is to issue a report on.these 
financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 - "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention 
that causes us to believe that the accompanying statement of unaudited financial 
results prepared in accordance with applicable accounting standards and other 
recognized accounting practices and policies has not disclosed the information 
required to be disclosed in t_erms of Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, including the manner in which it is to 
be disclosed, or that it contains any material misstatement or that it has not been 

nranch Orfice: lllrd t'loor, "KolliyilArcade", Kavilkadavu,Kodungallur- 680 664. 
Phone : (OfO. 0480 - 40~0003. Mob : 984 757 4425. 



Continuation shE)et 
MOHANDAS & ASSOCIATES 

CHARTERED ACCOUNTANTS 

prepared in .1ecordance with the relevant prudential norms issued by the Reserve 

H.rnk of India in respect of income recognition, asset classification, provis iornng, and 

otlwr related matters 

The comparative financial information as at September 30, 2022, are based on 

the unaudited financial state~ents for the period ended September 30, 2022. Our 

conclusion is not modified in respect of this matter. 

Place: THRISSUR 
Date: 13/11/2023 

For MOHANDAS AND ASSOCIATES 
CHARTERED ACCOUNTANTS 
ICAI FIRM. REG. No. 002116S 

~ ...... 

MOHANDAS A 
(PARTNER) 
MEMBERSHIP NO. 036726 

UDIN: 2'.303b126B6' W BKRl238 
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Format for oublishing financial results in newspap€rs

lReeulation 52 (8) - read with Requlation 52 (4) . ofthe SEBI { LODR ) Reeulatiods. 20151

Hed

lls.gse-4.J

in Lacs

Sl.No Particulars Half Year Eaded Ycar Erded

Septcmbct 3O,2023 sept€Eber 30 ,2O22 M.rch 31.2023
(Unaudrted) (Unaudiled) (Audited)

2

l

4

I

6

7

8

9

l0
II
12

l3

t4
l5
l6
t1

Total lncome from Operations

Ner ProfiV (Loss) for the period (before Tax, Exceptional
and/ or Extraordinary items)

Nel Profi, (Loss) for the period before tax (alter

Exceptionat and/ or Extraordinary items)

Net Protlt/ (Loss) for the period afier tax (afier'Erceptional

and/ or Exlraordinary ilems)
'I dnl CoInprehcDsivc lncome lbr the period IConrprisrlrg
Profit/ (t,oss) tbr the period (aller lax) and Olher
Comprehensive lncome (afler lax)]
Paid up Equity Share Capital
Reserves (excluding Revaluation

Securities Premium Account
Nel worth
Paid up D€bt Capital/ Outstanding Debt

Outstanding Redeemable Prelerence Shares *

Debl Equity Ratio *

Eam ings P€r Share (o f Rs. I 0/- each) ( lbr contin uing and

discontinued operations) -

L Basic:

2. Diluted:
Capital Redemption R€serve +

Debenture Redemption Reserve +

Debt Service Coverage Ratio *

lnteresl Service Coverage Ratio *

252 24

252.24

3401.65

903.05

4304.70

| 73.8 t

329.81

329 8l

0.7 4

o.74

*o
NA

.24

| 10.49

| 10.49

89 06

89.06

2886.65

608.02

3494.61

5.57

0.3 r

o:'

NA
NA

3734.26

238.8?

233.89

3401.65
'7 52.85

4154.50

i.uo

0.79

0.79

NA
NA

Note:

a)

l he abovc is an cxtracl ofthe detailed lbrmat ol Quaderly / Annual l'inancial Results filed with the Bombay Stock Exchange

(BSE) under Regulation 33 ofthe SEBI (Listing and Other Disclosure Requirements) Regu lations, 20 | 5. The full format ofthe

Quanerly / Annual Financial Results are available on the websites ofthe Bombay Stock Exchangg (www.bseindia.com) and

th9 Company (www.hedgefi nance.com)

For the items referred in sub-clauses (a). (b). (d) and (e) ofthe Rcgulation 52 (4) qfthe SEBI (Listing and Other Disclosure

Requirements) Regulations, 2015, the pertinent disclosures have been made to the Stock Exchange(s) (speciry names ofStock
Exchanges) and can be accessed on the URL (specily URL).

c)
Ihe impact on net profit / loss, total comprehensiv€ income or any other relevant financial item(s) due to change(s) in

accounting policies shall be disclosed b1 means ofa foornole.

o,
Exceptional and / or Extraordinary items adjusted in the Statement ofProfit and Loss in accordanc€ with Ind-AS Rules / AS

Rules, whichever is applicable.
/T

e)
* - The pertinent items need to be disclosed ifthe said disclosure is required as per Rcgulation 52 tt{o1i}hc 

SEef f-i.tirf una

Other Disclosur( RL'quir(m<ntsl Rcgulalion:.2015. t ll | /
For and on behalfol Dtg4f tiltedss,rii a n ce Ltd

Alex Kalluvila Babu
Managing Director

DIN : 0125420?
Place:Koqhia
Date : 13. 11.2023 a

\SrzZ
CIN: U65923KLzO11PLCO27 67 ?

HEDGE FINANCE LIMITED
Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, India lPhone: 0484 613O4OO,9349312345

Email: info@hedgegroup.in I Website : www.hedgefinance.com



Hedge

Annexure A

Disclosures rcquired by Regulation 52 (,{) ofSEBl (Listing Obligafions and Disclosure Requirements) Regulations,20l5 for the
halfyear ended September 30, 2023

Sl No. Particulars
Halfyear ended

September f,0,202J

Halfyear ended

September 30,2022

Ycar ended March
31,2023

Debt-Equity Ratio 5.20 5.57 4.64
o Debt ser!ice coverage ratio NA NA NA

Interest service coverage mtio NA NA NA
d Outstandinp redeemable Dreference shares NIL NIL NII,

CaDital Redemotion Reserve NIL NIL NIL
f Debenfure Redemtion Reserve NIL NIL NIL
g Net Worth 4.304.70 3494.67 4 t54.27
h Outstanding Debl 22.404.55 t9456.19 t9261.67

Nel Protil aft<r ld\ 252.24 89.06 2 38.87
E urninqs ncr sh.rre

(i) Ilasic (l 0.?.1 0.31 0.79
(r) I)ilured (l) 0.71 0.1I 0.79

k C urrcnl l{.iti() NN NA NA
Long terrn debl to working cilpital NA NA NA

m Bad debls !u A(Jcuunts rce€ivdble ratio NA NA NA
r1 Currenl liabilit\ ratic) NA NA NA
o I otdl Debts to rotxl assers (Note 5) 0.82 0.83 0.8 r

p Dcbtors tumover NA NA NA
q lnventor\ lurnover NA NA NA

Opefating nrargin (70) NA NA NA
s r,ler Protlt nlargin (oo) 10.82 4.7 7 5.9 t

Sector 5pecific equivalent ratios NA NA NA
(U Stase III loan assets to ploss loan assets 4.66% 4.23% 4.68%
(iD \el Slaee III loan assels to sross loan assel: 3.7 5r. 3.65v" 3.720/r

(iii) Capital Adcquacy Ratio 20.689" l7.8o|o 23.319 0

(lvJ Provisibn Coverage Ratio 19.53% |].5900 20.4490

Lictuiditv Co\'erage Ralio 2]1 .05% t77.25yo 2939 0

fhe inlbnlrillion lirrnishecl is based on Standarrl lrinancial Resulls

Notes:

I

2

3

4

5

6

7

I he tigures/ratios which are not applicable 1() the company. being an Irtgf c are ma;ked as "NA"

Debt-Equity Ratio = (Debt Securities + Ilorrowings (other than debl securilies) + subordindted liabilities)/Equit) Share Caprlal
+ Other Equity.)

Net worth = Equity Share Capital+ Other Equit-v Deferred Revenue Expenditure
'I-otal debts to iotal assets: ( Debi Securities + Borrowings ( other than debt securities) + subordiriated liabiliries)/Iotal

Net protlt,margin (%) = Net proiit aiter ta\i/Total Incomc

( apita Adequac) Ratio hcs been computed a. per RBI guidclrnes

Provision Coverage Ratio: Expected Credit Loss provision for Stage 3 Loan Assets/ Stage 3 Loan Assets

-inanec l t.l

Alex K Babu

Managinjt Direqlor

corporate office: Hedge House, lvamangalam, Kochi - 682025, Kerala, India I Phone: 0484 613o4oo,93493 12345

Email: info@hedgegroup.in I Website : www.hedgef inance.com



41 t3
27

Rev€nue from op€r.tio.s

F€es and Comusion lncone

Net garn on delecognrlion offinancral

under anol16ed con catesotu

(vi) Net garn on fafvalle chanses

(vii) Othe'operarron lncome

Tot,l Revenue from ope.riions

Totrl Incone (l + ll)

{ii) N€1lo$ on f.r value chanBes

(iii)'dpaimentonfinanoal'nsttumenis
(iv) Employe€benenNexpenrs

(r) Depreciarlon. amoa,anlon and inparmenr

(vi) other expenses

Tot.l Erpenset ( IV)

' Profit before trx (lll- Iv)

(2) Ear|er Y€rs adi ustm€nrs

(l) Delancdtas

Profit lor the period (V_ Vl)

A) other Compr€h€nsive incone
(i) ltemsrhar willnot be.ecla$ined to

- Reneasurement of deilned benefi I plans

- Fair valle changes on equ'ty 
'nstrumenls

lhrough other comprehensive rncome

0,) Income tax ielarine ro ,r€ns thar ull

t9'74.45

19.81

t37.18
'739.65356.41

2613

lB) |
(i) Itens lhal willbe reclassrfied to profil

0t lncoFe tax ielatinsto irensthar wll be

recla$,fied to Profir or los
subrot!l (B)

Other Compreheisive Income (A+B)
(vrr)

Toi{t CotuDrehensiY. Incon€ fo. lhe

Errnings 0er tquity shar€

(F-ace value ol l l0i eich)

D,lured(l)

t^\
sc,v

PLCO27672

HEDGE FINANCE LIMITED
Corporate Office: Hedge House, Ny'amangalam, Kochi - 682025, Kerala, India I Phone: 0484 613O40O. 93493 1A34S

Email: info@hedgegroup.in I Website : www.hedgefinance.com
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II FDGE FINAN( E LII'IITII)

STATEMENT OF t]NATIDITED STANDALONE CASH FLOW FOR THE HALF YEAR F]NDED SEPTIMBtrR 30'2023 hr-e.dse-d"J
in

-For 

the Half Year onded
30/09/2023

For th€ HslfYerr Ended

30109n022
For the Yerrended ll/03/2023

Unaudited Ursudited Audited

66.90

t1,03,712.49
.44

954.06

26.t3

-.48

I10.49

1058.08

137.78

19.81

t974.45

48.33

327 .33

2t80.18

A. Cash f,fo* f."t Op€rrting Activities
Profit before tax

Adjustments lor :

Impairment on financial instruments

Net (Profrt) / loss on fair value changes

Nel (Profit) / toss on sale ofasset

Finance Costs

Depreciation, amonization and impairment

llncome from Non-Operating Busrness

| - R.ntut ln.o..
| - Divid€nd

Prolit / (Loss) before working capital

Adiustmenls tor

Loans

Other financial assets

non financial assets

Bank Balance other than "Cash and cash equrvalenl

Provisions

Other tinancial liabilities

non financial liabilities

Generated from operations

Income Tax paid

3e.3el
-t4.711
-l

-t.741

1052 ?51

23.12

-i"

-2784.1s

-58.74

-33.51

-l L25
l7 90

llLt5
33.1 I

329.81

1097.72

1421.52

-2320.63

-1.02

-83.?5

1,1.63,047.00

-20.24

-85.29

-.23

l168.5?

-3459.37

332.78
-5t.83

-1.31

-27.81

-185.27

58.39

2507.51

-2705.55 -2496.52 -3334.42

t

-rrt[
'"i1i,l

'iill

448.78

42.05

2652.04

-1278.03

84.27

1052.75

-1327.95

38.83

954.06

-826.91

r 19.90

197 4.45
frnance coll paro

Cash Flow from OPerating ActivitY

B. Cosh Flow from Investment Activities
Invesdnent

Purchase of Fixed Assets

Sale of asset

lssueofcapital
Dividend Paid

Dividend Received

Nel Cash Flo* from Investmcrlt Activity

Cash Flow from Finarlcing ActivitY

Change in caPitsl

Net increase/(Decrease) in Borrowings(oiher than debt securities)

Net increase/(Decrease) in Subdebt

increase/(Decrease) in Debt Securities

Net Cash Flo\v from Finaocing Activity

lncrease/(Decrease )in Cash & Cash Equivalents(A+B+C)

-24t5.04 -2320.84 -2921.26

-598.2:

-t 383.l5

50,847 46

48 - r389.7

",, 
tl

TI
-453.l

-59E.25

-l.48
l24.ll

2661 .96

-13E9.7?

515.00
-2.95

965.05

1833.593142.88 2990.81 llr0 68

3142.88 2990.81

-719.81

t715.23

33r0.66

t29.59
1651.48

17 t 5.23

uDen,ng, balancs 0r rasrr
17Er.07 995,42 I

Components ofCasb and Cash Equivalents

Current Account with Banks

Cash in Hand
'FiyFd .rendqii tmaturins uithin a Deriod di]:lrr+ rqd

t229.29
500.00

5 r.63

.t5

'7 42.12

25.43

225 38

248

t452.64
14 04

r60.81

3.98

Stamp rn hand /'^\
(11

')//' \/n\\/ \iq
Ji: 1781.07 995.42

I ))'- ,Z':,t.2 ub59lJKLZUllPLl'9l (6 ( Z

I]EDGE FINANCE LIMITED
corporate office: Hedge House, Mamangalam, Kochi - 682025, Kerala, India I Phone: 0484 613o40o, 93493 12345

Email: info@hedgegroup.in I Webslte : www.hedgefinance.com
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HEDGE FINANCE LIMITED
corporate office: Hedge House, N4amangalam, Kochi - 682025, Kerala, India I phone: 0484 613o40o. 93493 12345

Email: info@hedgegroup.in I Website : www.hedgefinance.com

STATf,MENT OF T]NAUDITED STANDALONE ASSET AND LIABILITY AS AT SEPTEMBER 30'2023

As rt helfycar endedAs rt halfyeAr ended

IIL4l
739.61

Balance other lhan (a) above

tax assets{Net)

, Planl and Equipment

Other non-fi nancial assefs

LIABILITIES AND EQUITY
LIABILITIES
Financial Liabililies
Debl Securilres

Borrowings (other than debt securrtresl

Subordinaled liabillties

20i84.64
468.44

t651.47

213.35

,15.60

261.t3
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The Bo.1rd of Directors 
Hedge Finance Limited 
Kochi. 

Certificate of the Security Cover as at 30th September 2023. 

1. This certificate is issued in accordance with the terms of your engagement letter 
dated November 11th, 2023. 

2. The accompanying 'Statement of security cover as at 30 th September 2023 
contains the details required pursuant to compliance with terms and conditions 
by Hedge Finance Limited (the Company) contained in the Debenture Trust 
Deeds (hereinafter referred to as "Deed") entered into between the Company and 
Debenture Trustees (hereinafter referred to as "Trustee"). 

The following Outstanding secured Listed Non-Convertible Debentures as on 30 
September 2023 have been considered for this Certificate: 

Assets 
ISIN Facility 

Allotted 
Type of Amount 
Charge in f 

lakhs 

Outstanding 
as on 30th 
September, 
2023 in f 
lakhs 

Cover 
required 

Required inf lakhs 

INE01ZK07CB4 Private 
placement 

INE01ZK07FS1 Private 
placement 

INE01ZK07FT9 Private 
placement 

INE01ZK07GO8 Private 
placement 

INE01ZK07GNO Private 

INE01 ZK07HK4 

placement 

Private 
placement 

Pari
passu 

Pari
passu 

Pari
passu 

Pari
passu 

Pari
passu 

Pari
passu 

500.00 

500.00 

500.00 

500.00 

500.00 

500.00 

500.00 100% 

500.00 
100% 

500.00 
100% 

500.00 
100% 

500.00 
100°1c, 

500.00 
100%1 

Brunch Office: lllrtl Floor, "Kolliyil Arc:idc'', K:ivilkadnrn.Kodungallur- 680 664. 
Phone ; (Off). 0480 - 40500113. l\loh : 9847574425. 

500.00 

500.00 

500.00 

500.00 

500 00 

500.00 

. 



Continuation sheet - -- - ~ - - -- S00.00 INE0IZK0711J6 Private Pan- 500.00 500.00 100% 

MOHANDAS & ASSOCIATES 
C. I :o ACCOUNTANTS 

placement passu 
- --

500.00 500.00 INE0 1ZK071118 Private Pari- 500.00 100% 
placement passu 

-- --
500.00 500.00 INE01ZK071G0 Private Pari- 500.00 100% 

placement passu 

INE01ZK07JD5 Private Pari- 500.00 500.00 100% 
500.00 

placement passu 
-·--
INE01ZK07JB9 Private Pari- 500.00 500.00 100% 

500.00 
placement passu 

-
INE01ZK07JC7 Private Pari- 500.00 500.00 

100% 
500.00 

placement passu 
-

Grand Total 6000.00 6000.00 6000.00 

Management Responsibility 

3. The preparation of the Statement is the responsibility of the Management of the 
Company including the preparation and maintenance of all accounting and other 
relevant supporting records and documents. This responsibility includes the 
design, implementation and maintenance of internal control relevant to the 
preparation and presentation of the Statement and applying an appropriate basis 
of preparation; and making estimates that are reasonable in the circumstances. 
This includes collecting, collating and validating data and accurate computation of 
security cover. 

4. The Management is also responsible for ensuring that the Company complies 
with the requirements of the clauses of Deed document and provides all relevant 
information to Trustee. 

Auditor's Responsibility 

5. It is our responsibility to provide a reasonable assurance whether: 

a) The amounts given in the Annexure 1 have been extracted from the unaudited 
books of accounts for the period ended 30 September 2023 and other related 
records of the Company and the computation of security cover is 
arithmetically correct. 
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b) The fin,mcial covenants of the issue of the listed debt securities mentioned 1n 

Annt•xure 1 of this certificate have been complied with as nwntioncd in the 
Debenture Trust deed. 

c) The .1ssets of the entity provide 100% security coverage as per the terms of 
offer document/ information memorandum and/or debenture trust deed. 

6. \f\/e conducted our examination of the Statement in accordance with the 
Guidance Note on Repor ts or Certificates for Special Purposes issued by the 
Institute of Chartered Accountants of India. The Guidance Note requires tha t we 
comply with the ethical requirements of the Code of Ethics issued by the Institute 
of Chartered Accountants of India. 

7. We have complied with the relevant applicable requirements of the Standard on 
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and 
Reviews of Historical Financial Information, and Other Assurance and Related 
Services Engagements. 

Opinion 

8. Based on our examination of the Deed and the relevant documents and 
information provided to us, we certify that: 

a) The amounts given in the Annexure 1 have been extracted from the 
unaudited books of accounts for the period ended 30 September 2023 and 
other related records of the Company and the computation of security cover 
is arithmetically correct. · 

b) The financial covenants of the listed debt securities mentioned in Annexure 1 
of this certificate have been complied with as mentioned in the respective 
Debenture Trust deeds as per the review and verification of relevant records 
and documents and the declaration and certification given by the 
Management of the Company. 

c) The assets of the entity provide 100% security coverage as per the terms of 
offer document/ information memorandum and/or debenture trust deed. 

d) The financial results for the period ended 30 September 2023 have been 
reviewed by us, on which we have issued a limited review report dated 
November 13, 2023. 
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Restriction on Use 

8. This certificate addressed to and provided to the Board of Directors of the 

Company is solely for the purpose of submit to the Debenture Trustees to enable 

comply with requirements of the deed and should not be used for any other 

purpose. Accordingly, we do not accept or assume any liability or any duty of 

care for any other purpose or to any other person to whom this certificate is 

shown or in to whose hands it may come without our prior consent in writing. 

Place: THRISSUR 
Date: 13/11/2023 

For MOHANDAS AND ASSOCIATES 
CHARTERED ACCOUNTANTS 
ICAI FIRM. REG. No. 002116S 

\sA-M---2---
MOHANDAS A 
(PARTNER) 
MEMBERSHIP NO. 036726 
UDIN: 2303612b B6iW BKl{3i~,i 
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Annexurc I- Format of Security 
Cover - Part A 

BaseJ on oam1nation of books of accounts .1nd other relevant records/documents, we hC'rcbv cC'rtilV Lhat: 

a]Th~ listed entity has v1Je its Board Resolution and information memorandum/ offer document and under various Debenture Trust Deeds, has issued the following listed debt securities: 

!SIN Private Placement/Public Issue Secured/ Sanctioned 
Unsecured Amount INE01ZK07C64 Private Placement Secured S.00 Crore INE01ZK07FS1 Private Placement Secured 5.00 Crore INE01ZK07FT9 Private Placement Secured 5.00 Crore INE01ZK07G06 Private Placement Secured S.00 Crore INE01ZK07GNO Private Placement Secured S 00 Crore INE01ZK07HK4 Private Placement Secured 5.00 Crore 1NE01Z!C07Hl6 Private Placement• Secured 5.00 Crore INE01ZK071H6 Private Placement Secured 5.00 Crore INE01ZK071GO Private Placement Secured 5.00 Crore INE01ZK07JDS Private Placement Secured 5.00 Crore INE01ZK07169 Private Placement Secured 5.00 Crore INE01ZK071C7 Private Placement Secured 5.00 Crore 
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CIN: U65923KL2011PLC027672 
Hedge Finance Limited 

Hedge House, Mamangalam, Kochi - 682025, Kerala, India I Tel: 0484 7160400 
/ 6130400 

Email: info@hedgefinance.com 
 

To  

The Manager 

Bombay Stock Exchange Ltd 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai – 400001 

 

Disclosures required by Regulation 52(7) and Regulation 52 (7A) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for the quarter ended Sep 30,2023 

 

As required by Regulation 52(7) and Regulation 52(7A) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, we hereby state the following: 

 

1.The proceeds of Non convertible debentures issued by the Company is been utilized for the 
purpose for which these proceeds were raised; 

2.There is no deviation in the use of proceeds of Non convertible debentures as compared to the 
objects of the issue 

 

For Hedge Finance Limited 

 

 

Alex Kalluvila Babu 

Managing Director ( DIN :01254207) 

 

 

 

 

 

 

 

 

ALEX 
KALLUVIL
A BABU

Digitally signed by 
ALEX KALLUVILA 
BABU 
Date: 2023.11.13 
10:59:44 +05'30'
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CIN: U65923KL2011PLC027672 
Hedge Finance Limited 

Hedge House, Mamangalam, Kochi - 682025, Kerala, India I Tel: 0484 7160400 
/ 6130400 

Email: info@hedgefinance.com 
 

 

 

Annex-IV-A 

A. Statement of utilization of Issue Proceeds: 

Sl.No Name of 
the Issuer 

ISIN Mode of 
Raising ( 
Public 
issue/pri
vate 
placeme
nt) 

Type 
of 
Instru
ment 

Date 
of 
raising 
funds  

Amou
nt 
raised 

Fund
s 
utilis
ed 

Any 
devi
atio
n  

(Yes
/No
) 

If 8 is 
Yes, 
then 
specify 
the 
purpos
e of for 
which 
the 
funds 
were 
utilized 

Remark
s if any 

 1 2 3 4 5 6 7 8 9 10 

1 HEDGE 
FINANCE 
LIMITED 

INE01ZK07CB4 Private 
placeme
nt 

Non 
Conve
rtible 
Deben
tures 

24/12/
2020 

Rs.5 
crore 

- No - - 

2 HEDGE 
FINANCE 
LIMITED 

INE01ZK07FS1 Private 
placeme
nt 

Non 
Conve
rtible 
Deben
tures 

02/08/
2022 

Rs. 5 
crore 

- No - - 

3 HEDGE 
FINANCE 
LIMITED 

INE01ZK07FT9 Private 
placeme
nt 

Non 
Conve
rtible 
Deben
tures 

02/08/
2022 

Rs. 5 
crore 

- No - - 

4 HEDGE 
FINANCE 
LIMITED  

INE01ZK07GN
0 

Private 
placeme
nt 

Non 
Conve
rtible 
Deben
tures 

: 
27/10/
2022   

Rs. 5 
crore 

- No - - 
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CIN: U65923KL2011PLC027672 
Hedge Finance Limited 

Hedge House, Mamangalam, Kochi - 682025, Kerala, India I Tel: 0484 7160400 
/ 6130400 

Email: info@hedgefinance.com 
 

5 HEDGE 
FINANCE 
LIMITED 

INE01ZK07GO
8 

Private 
placeme
nt 

Non 
Conve
rtible 
Deben
tures 

: 
27/10/
2022 

Rs.5 
crore 

- No - - 

6 HEDGE 
FINANCE 
LIMITED 

INE01ZK07HK4 Private 
Placeme
nt 

Non 
Conve
rtible 
Deben
tures 

01/03/
2023 

Rs.5 
crore 

- No - - 

7 HEDGE 
FINANCE 
LIMITED 

INE01ZK07HJ6 Private 
Placeme
nt 

Non 
Conve
rtible 
Deben
tures 

01/03/
2023 

Rs.5 
crore 

- No - - 

8 HEDGE 
FINANCE 
LIMITED 

INE01ZK07IG0 Private 
Placeme
nt 

Non 
Conve
rtible 
Deben
tures 

28/06/
2023 

Rs.5 
crore 

- No - - 

9 HEDGE 
FINANCE 
LIMITED 

INE01ZK07IH8 Private 
Placeme
nt 

Non 
Conve
rtible 
Deben
tures 

28/06/
2023 

Rs.5 
crore 

- No - - 

10 HEDGE 
FINANCE 
LIMITED 

INE01ZK07JD5 Private 
Placeme
nt 

Non 
Conve
rtible 
Deben
tures 

18/09/
2023 

Rs.5 
crore 

- No - - 

11 HEDGE 
FINANCE 
LIMITED 

INE01ZK07JB9 Private 
Placeme
nt 

Non 
Conve
rtible 
Deben
tures 

18/09/
2023 

Rs.5 
crore 

- No - - 

12 HEDGE 
FINANCE 
LIMITED 

INE01ZK07JC7 Private 
Placeme
nt 

Non 
Conve
rtible 
Deben
tures 

18/09/
2023 

Rs.5 
crore 

- No - - 
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CIN: U65923KL2011PLC027672 
Hedge Finance Limited 

Hedge House, Mamangalam, Kochi - 682025, Kerala, India I Tel: 0484 7160400 
/ 6130400 

Email: info@hedgefinance.com 
 

B. Statement of deviation/variation in use of issue proceeds: 

Particulars Remark 

Name of listed entity Hedge Finance Limited 

Mode of Fund raising Public Issue /Private Placement 

Type of instrument Non-Convertible Debentures 

Date of Raising Funds 01/07/2023 to 30/09/2023 

(Allotment date : 18/09/2023) 

Amount Raised Rs.15 Crore 

Report filed for the Quarter ended September 30,2023 

Is there a deviation / variation in use of 
funds raised 

No 

Whether any approval is required to vary 
the objects of the issue stated in the 
prospectus/ offer document 

NA 

If yes, details of the approval so required NA 

Date of approval NA 

Explanation for the deviation / variation NA 

Comments of the Audit Committee after 
review 

NIL 

Comments of the auditors, if any NA 

Objects for which funds have been raised 
and where there has been a deviation, in 
the following table  

Business and Working Capital requirement 

 

Original 
Object 

Modified 
Object, if 
any 

Original 
allocation 
(Rs. In Crs) 

Modified 
Allocation, if 
any 

Funds 
Utilized (Rs. 
In Crs) 

Amount of 
deviation/variation 
for the quarter 
according to 
applicable object 

Remarks 
if any 
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CIN: U65923KL2011PLC027672 
Hedge Finance Limited 

Hedge House, Mamangalam, Kochi - 682025, Kerala, India I Tel: 0484 7160400 
/ 6130400 

Email: info@hedgefinance.com 
 

(in Rs.crore and in 
%) 

NA NA NIL NIL NIL NIL NA 

 

 

 

Deviation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed 

 

Name of the Signatory : Mr. Alex K Babu 

Designation : Managing Director 

 

ALEX 
KALLUVI
LA BABU

Digitally signed 
by ALEX 
KALLUVILA 
BABU 
Date: 2023.11.13 
11:00:31 +05'30'



 PARTICULARS 
 Key Managerial 

Personnel (KMP) 
 Director 

 Relatives of KMP / 

Director 

 Entity in which KMP has 

significant influence 

RENT PAID
HEDGE EQUITIES LTD 1,32,000.00                         
REMUNERATION TO DIRECTORS
ALEX K BABU 11,08,302.00                       
PADMAKUMAR K P 7,80,000.00                         

SALARIES & ALLOWANCES
GIRISH KUMAR GANAPATHI 6,13,359.00                         
SURAJ RAMACHANDRAN 8,10,000.00                         
VINAY SASIDHARAN 16,76,911.00                       
TRAVELLING EXPENSE
ALEX K BABU 2,01,881.00                         
INVESTMENTS
IN HEDGE EQUITIES LTD 1,21,95,000.00                    
NCD
K P PADMAKUMAR 5,50,00,000.00                    

BABYMARINE SEAFOOD RETAIL PRIVATE LIMITED 1,00,00,000.00                    
SUB DEBT
K P PADMAKUMAR 5,00,000.00                         
SURAJ RAMACHANDRAN 50,000.00                            
INTEREST ON NCD
K P PADMAKUMAR 28,26,089.00                       

BABYMARINE SEAFOOD RETAIL PRIVATE LIMITED 9,83,014.00                         
INTEREST ON SUB DEBT
K P PADMAKUMAR 27,576.00                            
SURAJ RAMACHANDRAN 3,855.00                              
SUBSCRIPTION CHARGES
OMNICORE SOLUTIONS PVT LTD 1,70,520.00                         

TOTAL 31,54,125.00                       6,04,43,848.00                    -                                        2,34,80,534.00                    

HEDGE FINANCE LIMITED
RELATED PARTY TRANSACTION - F.Y 2023-24 (Apr 2023 to Sep 2023)

ALEX 
KALLUVILA 
BABU

Digitally signed by ALEX 
KALLUVILA BABU 
Date: 2023.11.13 11:22:29 
+05'30'



To, 
Vistra ITCL (India) Limited 
11.&FS Centre, 5th Floor, Plot No. 
C-22, G Block, Sandra Kurla 
Complex, Sandra East, Mumbai 
-400051 

& 

.Mitcon Credentials Trusteeship Services Limited 
1402/1403, 14th Floor, Dalamal Tower, 
8-wing, 211, Free press Journal Marg, 
Nariman point, Mumbai, 
Maharashtra 400021 

MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

lllrd Floor, "Sree Residency" 
Press Club Road Thnssur - 1. 

({) 0487 - 2333124 2321290 
Email . ma.auditors@gmail com 

Certificate of End Use of Funds by Hedge Finance Limited 

1. This certificate is issued in accordance with the terms of your engagement letter dated November 11th, 2023. 

Management Responsibility 

2. The preparation of the Statement is the responsibility of the Management of the Company including the preparation and maintenance of all accounting and other relevant supporting records and documents. This responsibility includes the design, implementation and maintenance of internal control relevant to the preparation and presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are reasonable in the circumstances. This includes collecting, collating and validating data and accurate computation of the Statement of End Use. 

3. The Management is also responsible for ensuring that the Company complies with the requirements of the clauses of Deed document and provides all relevant information to Trustee. 

Auditor's Responsibility 

4. It is our responsibility to provide a reasonable assurance whether: 

a) The amounts given in the Ta~le 1 and Table II have been extracted from the unaudited 
books of accounts for the period ended 30 September 2023 and other related record 

Branch Office: III rd floor. "Kolliyil Arcade", Ka,ilkada,u,Kodungallur- 680 664. 
Phone: (Off). 0480 - 4050003. Moh: 9847574425. 



Continuation sheet 

MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

Comp,my ,md the computation of the Statement of End Use of Funds are arithmetH.:ally 

correct 

b) The company has utilized the funds for the purpose for which it has been raised. 

5. We conducted our examination of the Statement in accordance with the Guidance Note on 

Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of 

India. The Guidance Note requires that we comply with the ethical requirements of the Code of 

Ethics issued by the Institute of Chartered Accountants of India. 

6. We have complied with the relevant applicable requirements of the Standard on Quality 

Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 

Financial Information, and Other A_ssurance and Related Services Engagements. 

Opinion 

7. Based on examination of books ofaccounts and other relevant records/documents, we hereby 

certify that the listed entity has vide its Board Resolution and information memorandum/ offer 

document and under various Debenture Trust Deeds, has issued the following listed debt 

securities: 

Table I 

ISIN Private Secured/ Sanctioned Amount 
Placement/Public Unsecured 

Placement 

INE01ZK07CB4 Private placement Secured 5.00 Crore 

INE01ZK07FS1 Private placement Secured 5.00 Crore 

INE01ZK07FT9 Private placement Secured 5.00 Crore 

INE01ZK07GO8 Private placement Secured 5.00 Crore 

INE01ZK07GN0 Private placement Secured 5.00 Crore 

INE01ZK07HK4 Private placement Secured 5.00 Crore 

lNE01ZK07HJ6 Private placement Secured 5.00 Crore 

-



Continuation sheet MOHANDAS & ASSOCIATES 
CHARTE:R D ACCOUNTANT 

r NE01ZK071118 Private placement Secured 5.00 Cr ur l' 

-

:INFO 1ZK071(i0 Private placement Secured 5.00 Crorc 

INE01ZK07)D5 Private placement Secured 5.00 Cron~ 

IN E0 1ZK07)89 Private placement Secured 5.00 Cron: 

INE01ZK07JC7 Private placement Secured 5.00 Crore 

8. On the basis of books of accounts, records and documents produced before us for verification, 
it is certified that Hedge Finance Limited having its regd. Office at Hedge House, Mamangalam, 
Palarivattom P.O, Kochi, Ernakulam - 682025 have utilized the funds raised through above
mentioned securities as detailed below: 

ISIN 

INE01ZK07CB4 
INE01ZK07FS1 
INE01ZK07FT9 
INE01ZK07GO8 
IN'E0 1Z KO 7 GN 0 
INE01ZK07HK4 
INE01ZK07HJ6 
INE01ZK07IH8 
INE01ZK07IG0 
INE01ZK07JD5 
INE01ZK07JB9 
INE01ZK07JC7 

Place: THRISSUR 
Date: 13/11/2023 

Particulars of 
Expenses 

Onward lending of 
loans & Advances 

Table II 

Head of Expenses Amount (Rs.) 

1.Onward lending, financing 
and for repayment/ 
prepayment of principal and 60.00 
interest on borrowings of the 
company 

2. Issue related expenses 

For MOHANDAS AND ASSOCIATES 
CHARTERED ACCOUNT ANTS 
ICAI~o.002116S 

MOHANDAS A 
{PARTNER) 
MEMBERSHIP NO. 036726 
UDIN: 23036126BGJ li'J BkP2 

Crore 
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