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BRIEF PROCEEDINGS OF THE 12TH ANNUAL GENERAL 

MEETING OF HEDGE FINANCE LTD, HELD ON  

27 SEPTEMBER 2023 AT 11 AM, (THIS IS NOT THE MINUTES OF 

THE MEETING) 

The meeting commenced with a silent prayer at 11am, as indicated in the 
notice for the 12th Annual General Meeting. 
 
Mr. Alex K Babu, shareholders was nominated by the shareholders to be the 
Chairman of the meeting. 
 
The Chairman called the meeting to order since the quorum required for the 
conduct of the of the Annual General Meeting was present. 

 

1. The Chairman informed the shareholders that first items as indicated in 
the notice for the 12th Annual General Meeting of the shareholders, and sent 
to shareholders, was the consideration and adoption of Audited Financial 
Statements as on 31 March 2023, along with Board’s report and Auditors’ 
report thereon.  
 
The Chairman requested the shareholders to pass the resolution approving 
the adoption of Audited Financial Statements as on 31 March 2023 along 
with Board’s report and Auditors’ report thereon, as proposed and seconded 
by shareholders present in the meeting. The shareholders then approved the 
item through a show of hands. 
 
2. The Chairman informed the shareholders that the next item as per the 
notice for the 12th Annual General Meeting was  declaration of dividend. 
 
The Chairman requested the shareholders to pass the resolution approving 
the adoption of declaration of dividend of 3% on the paid-up capital of the 
Company, payable to eligible shareholders, as proposed and seconded by 
shareholders present in the meeting. The shareholders then approved the 
item through a show of hands. 
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3. The Chairman informed the shareholders that the next item as per the 
notice for the 12th Annual General Meeting was  re-appointment of Director 
Mr. Raphael Thomas.  
 
 
The Chairman requested the shareholders to pass the resolution approving 
the re-appointment of Director Mr. Raphael Thomas, as proposed, and seconded 
by shareholders present in the meeting. The shareholders then approved the 
item through a show of hands. 
 
4. The Chairman informed the shareholders that the next item as per the 
notice for the 12th Annual General Meeting was  appointment of Mr. Kiliyanat 
Puliasseri Padmakumar (DIN:00023176) as Whole-Time Director, and to fix 
his remuneration.  
 
The Chairman requested the shareholders to pass the Special resolution 
approving the appointment of Mr. Kiliyanat Puliasseri Padmakumar 
(DIN:00023176) as Whole-Time Director, and to fix his remuneration, as 
proposed, and seconded by shareholders present in the meeting. The 
shareholders then approved the item through a show of hands, as a Special 
Resolution. 
 
5. The Chairman informed the shareholders that the next item as per the 
notice for the 12th Annual General Meeting was Special Resolution for 
authorization to Board of Directors to borrow money, upto Rs.300 Crore.  
 
The Chairman requested the shareholders to pass the resolution approving 
the Special Resolution for authorization to Board of Directors to borrow 
money upto Rs.300 Crore, as proposed, and seconded by shareholders present 
in the meeting. The shareholders then approved the item through a show of 
hands, as a Special Resolution. 
 
6. The Chairman informed the shareholders that the next item as per the 
notice for the 12th Annual General Meeting was  Special Resolution for 
amending the Articles of Association of the Company.  
 
The Chairman requested the shareholders to pass the resolution approving 
the Special Resolution for amending the Articles of Association of the 
Company, as proposed and seconded by shareholders present in the meeting. 
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The shareholders then approved the item through a show of hands, as a 
Special Resolution. 
 
After the matters as indicated in the notice for the 12th Annual General 
Meeting was considered and approved by the shareholders, the Chairman 
allowed shareholders to raise queries and clarifications with regard to 
working of the Company, for the period under consideration. Some of the 
shareholders present at the meeting raised queries and also asked for 
clarifications on the functioning of the Company, have been answered, and 
the Chairman and Whole Time Directors replied to the same. 

 
The 12th Annual General Meeting concluded after vote of thanks, and when 
the Chairman announced that the meeting is concluded.  
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