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HEDGE FINANCE LIMITED

BOARIY'S REPORT

To
The Members,

Your Directors have pleasure in presenting the 7" Annual Report on the business and operations of the
company together with the Audited Statement of Accounts for the Financial Year ended 31 March, 2018,

Finaneial Performance:

During the year under review, performance of your Company was as under:
{Amount in INR}

Particulars ¥ear ended ¥ear ended
31% March, 2018 31* March, 2017
Total revenus 9,88,08,925 6.68,04.242
Total Expenses 8,67,58,233 3,50,13,212
Profit/( Loss) before taxation ' ' 1,20,50.692 3,18,81,030
Lgass."ﬂ'ﬁ.dd: .
Current Tax 39,735,907 9R.62,085
Deferred Tax _ 1‘355?35 39.326
Total Tax Expenses 210,671 99.01.411
Profit/( Loss) after tax ; 88,40,021 2,19,79.619
Add: Balance B/F from the previous year 635,006,214 17,36,888
Less: Proposed dividend and dividend distribution tax 0 1,28,14,369
Liess: Transfer to reserve | 7.,68,004 43,95,924
Balanee Profit /{ Loss) C/F to the next year 1.35,78,231 65.06,214

Dividend:

During the Financial Year 2017-18, the company has earned a net profit of Rs. 88,40,021/~ after
deducting all expenses including tax. Hence, the Board recommends a final dividend of Rs. 0.30/-
cach on the equity shares paid up amount. The final dividend, if approved by the shareholders at the
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Annual General Meeting shall be paid/dispatched by the company to the members whose name will
appear in the Register of Members, as on the date of ensuing Annual General Meeting.

State of Company’s Affairs and Future Outlook

During the Financial Year 2017-18, the Company has marked an improvement in its revenue as
compared to the previous Financial Year 2016-17 but the expense of during this financial year is
much greater than the last financial year 2016-17. During the year under review the company has
eamed a total revenue of Rs. 9,88,08,925 /- ic., by way of interest income of Rs. 7,45,68,866/-, Loan
Processing Income of Rs. 87,588/-, income from investment Rs. 41,27,264/-, commission-insurance
Rs. 4,77,912/- and Other income of Rs. 1,95,47.295/~. Further, the Company has incurred expenses of
Rs. 86,758,233/-as shown in the Financial Statement. Currently, your Company is focusing on
improving the performance and driving down the costs and improving the profitability.

Material changes and commitments, if any, affecting the financial position of the company which has
accurred between the end of the Financial Year of the company to which the Financial Statements
relate and the date of the repori:

There were no material changes and commitments likely to affect the financial position of the Company,
which is having an impact on the functioning and working of the Company. The operations of the Company
have been effectively being managed and the Management shall review the performance from time to time in
order to monitor the business activities of the Company.

Change in nature of business. if any:

Your Company has not deviated its line of business activity nor has expanded the area of activities. Therefore,
there was no change in the nature of business during the Financial Year 2017-18.

Reserves:

During the Financial Year 2017-18, your compan}: has transferred 20% of its net profit to reserve, i.c. an
amount of, Rs, 17,68,004/- as per Section 45 IC of Reserve Bank of India Act, 1934,

Share Capital:

The Capital structure of the Company is as follows:

Share Capital 31.03.2018 31.03.2017 |
Authorized Share Capital 750.000.000

DD E] ¥
75,000,000 Equity Shares of Rs.10/- each (20000,
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Issued Share Capital
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73,716,544 Equity Shares of Rs. 10/-cach | 237,165,440 237,165,440
Subscribed and fully paid up Share Capital
21293.817 Equity Shares of Rs. 10/~ cach | 212,938,170 212,938,170
fully paid up
Subscribed but not fully Paid up Share Capital
1,150,000 Equity Shares of Rs 10/- each in | 3,507,500 3,507,500
which Rs 3.05/- per share paid up
1,272, 727 Equity Shares of Rs 10/- each in | 8,272,726 8.272,726
which Rs 6.5/share paid up
Total

224.718,396 224,718,396

Changes in Share Capital:

There was no change in the share capital of the company during the Financial Year 2017-18.
During the financial year 2017-18 the company had issued 208120 Secured Non Convertible Redeemable
Debentures of Rs. 1000/- each aggregating to Rs. 20,81,20,000/- and 80,000 Unsecured Non Convertible

Redeemable Debentures of Rs. 1000/~ each upto an amount of 8,00,00,000/- by way of private placement.

Revision of Financial Statement:

There was no revision of the Financial Statements of any earlier years during the year under review.

Extract of Annual Return:

As provided under Section 92(3) of the Act, extract of Annual Return for the Financial Year 2017-18, in Form
MGT-9, is not required to enclose with this report. However, the same is placed on the company’s websile.
The link for the same is as below;

www hedoefinance.com

Subsidiarv/Associate Companies/Joint Ventures:

For the Financial Year ended on 31% March, 2018, the Company has no holding, subsidiaries, associate and
joint ventures, therefore, disclosing the names of the respective entities does not arise.
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Composition of Boa rd:

During the Financial Year under review, the Board comprised of the following members:

] . Date of|[ Date off
DIN Name of the Director  ||Designation Appointment Gescition
01254207 |[Mr. Alex K Babu heanaging soonon || A
Director
= lis
M, Bobby Jose||Whole Time
01903646 |l o\ S 15/0222011 1597032018
— : —
Whole Time
01903591 Mr. Bhuvanendran ™ Director 15/02/2011 27/03/2018
— L_
mem Mr. Pradeep Kumar C  ||Director stmzmms ‘Nh ]
STocbezdl | AsibrishcHaresh IDirector 20/11/2015 r’“‘
Sampal
inasansﬁ [Mr. John George Director 09/03/2016  |[NA
. f == e — =
06379667  |[Mr. Rapheal Thomas ESIHOnE 19/04/2018
Director
L |

| —

During the Financial Year 2017-18, Mr. Bhuvanendran N (DIN: 01903591), Whole Time
Director of the company tendered his resignation from the post of Whole Time directorship with
cffect from 01.09.2017 and he was continuing as non-executive Director of the company. As on
97/03/2018, he has submitted his resignation from the post of Director of the company and the
Board had approved the same.

Mr. Bobby Jose Arakunnel, Whole Time Director of the company has resigned from the company
with effect from 27/03/2018.

Further on the recommendation of Nomination and Remuneration Committee, Mr. Rapheal Thomas, was
appointed as an Additional Director, with effect from 19" April 2018

All Independent Directors have given their declarations that they meel the criteria of Independence as
provided in Section 149(6) of the Companies Act, 2013.

CIM : UESo23KL2011PLCO27672
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Key Managerial Personnel:

The Key Managerial Personnel comprised of the following members:-

DIN/PAN Name Designation

01254207 Mr. Alex K Babu Managing Director
CLIPS63T00) bir. Suraj Ramachandran Chiel Financial Officer
AZNPT4889) Ms. Anju Thomas Company Secretary

Moeetings of the Board of Directors:

During the Financial Year 2017-18, 24 meetings of Board of Directors of the company were held as detailed

below;
Mr. Mr.
Mr, Pradeep [Mr., Alex : i Mr. Bobb ;
Date of the . P - Vettikuzhivil ¥ Ambrish |Mr. John
: Kumar Kalluvila . |Jose
meeting Sankaran Nair Naresh  |George
Cheenankandy |Babu Arakunnel
Bhuvanendran Sampat
28.04.2017 |Present Present Present Present Present Present
10.05.2007 | Present Present Present Present Present Present
23.06.2017 Present Present Present Present Present Present
01.07.2017 | Present Present Present Present Present Present
01.08.2017 | Present Present Present Present Present Present
01.09.2017 | Present Present Present Present Present Present
07.09.2017 | Present Present Present Present Present Present
08.09.2017 |Present Present Present Present Present Present
01.10.2017 | Present Present Present Present Present Present
01.11.2017 |Present Present Present Present Present Present
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02.11.2017 |Present Present Present Present Present Present
16.11.2017 | Present Present Present Prasent Present Present
[7.11.2017 |Present Present Present Present Present Present
01.12.2017 |Present Prasent Present Present Present Present
02.12.2017 |Present Present Present Present Present Present
11.12.2017 |Present Present Present Present Present Present
12.12.2017 |Present Present Present Present Present Present
29.12.2017 |Present Present Present Present Fresent Present
109.01.2018 |Present Present Present Present Present | Present
01.02.2018 |Present Present Present Present Present Present
02.02.2018 |Present Present Present Present Prasent Present
01.03.2018 |Present Present Present Present Present Present
27.03.2018 |(Present Present Present Present Present Present
28.03.2018 |Present Present NA NA Present Present

=

#Mr. Bhuvanendran N and Mr. Babb}r Jose Arakunnel ceased 1o be the Directors of the Company w.e.f. ke
March 2018

As, Mr. Rapheal Thomas was appointed after thefinancial year 2017-18, he was not eligible/ required to
atiend any meetings of the Board of Directors held in FY 2017-18.

General Meeting:

Nature of No. of Directors No. of members
Mecting attended the attended the
Date of Meeting meeling meeting
including
Dircctors
15.06.2017 Annual General Meeting | 3 10

CIN : U65923KL2011PLCO27672
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Independent Directors Mecting:

Date of Meeting Mr. John George Mr. Ambrish Naresh Sampat
Calegory Independent Director Independent Director
20.09.2017 Present Present

Audit Committec:

The Company has constituted an Audit Committee as required under Section 177 of the Companies Act,
2013.The Board has accepted all the recommendations of the Audit Committee during the year 2017-18 and
Mr. John George was the Chairman of such Committee meeting.

The Composition and details of meeting of Audit Committee is as follows:

Mr. Ambrish Naresh

Mr. Alex K Babu S : Mr. John George
Date of the meeting ampa
==
¥ - -Execuli : Tieectts
Category fixecutive g Non- Naon-Excculive and|[Non-Executive  and

independent Director Independent Director Independent Director

10.05.2017 Present . |[Present Present

= = = = |

MNomination and Remuneration Committee:

The Nomination and Remuneration Committec of Directors decides on the policies and details of
remuneration payable to the Directors. The Committee had met twice during the Financial Year on 10.05.2017
and 01.09.2017, and all its members were present at the Meetings and Mr. Ambrish Maresh Sampat was the
Chairman of such Committee Meetings. The composition of the Nomination and Remuneration Committee is
as follows:-

CIN : UBS823KL2011PLCORTE72 \
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NMr. Ambrish Naresh

Mr. Pradeep K rC
radeep Kuma &t

Mr. John George
Date of the meeting

J

MNon-Executive and{Non-Exccutive  and
Independent Director Independent Director

Category MNon-Executive and Non-
independent Director

|
HG.GS,ZD 17 Present Present Present

(11.09.2017 Present Present Present

Remuneration Policy:

The Company has laid down remuneration criteria for directors, key managerial personnel and other
employees in the Remuneration Policy. The main contents of this policy are as follows:

1._The remuneration structure is based on the qualification and skill levels at the time of joining the
organisation and reviewed on a yearly basis by way of an assessment of their actual performance,
through a robust “Performance Management System”.

2. The level and composition of remuneration is reasonable and sufficient to attract, retain and
motivate Directors of the quality required to run the company successfully and is comparable to the
compensation structure obtaining in other NBFCs and the broader financial sector.

3. Relationship of remuneration to performance is clear and meets appropriate performance
benchmarks; and

4 Remuneration to executive directors, key managerial personnel involves a balance between fixed
and incentive pay reflecting short and long term performance objectives appropriate to the working
of the company and its goals.

Particulars of Loan. Guarantees and investments under Section 186:

The Company, being a Non-Banking Financial Company registered under Chapter I11B of the Reserve Bank
of India Act,1934, is exempted from the provisions of Loans made by Company under Section 186 of
Companies Act, 2013, The company has not made any investments and given guarantee in contraventions of
Sub-section (1) of Scetion 186 of Companies Act, 2013.
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Particulars of Contracts or Arrangements with Related Parties:

The particulars of every contracl or arrangements entered into by the Company with related parties referred to
in subsection (1) of Section 188 of the Companies Act, 2013 read along with rule & of the Companies
(Accounts) Rules, 2014 has been enclosed in Form AOC-2 attached as Annexure |

Auditors ¢

M/s Manikandan & Associates., Chartered Accountants, having firm registration number 0085208, were
appointed by the Company al the 4™ Annual General Meeling held on 07.08.2015 as Statutory Auditors of the
Company for a period of 4 Financial Years subject Lo ratification by members each year.

As per the Companies Amendment Bill, 2017 the ratification of appointment of auditors has been removed.

Your Company has received the necessary Consent letter and the eligibility certificate from the Auditors
pursuant to Section 139 and 141 of the Companies Act, 2013 and relevant Rules prescribed there under,

Auditor’s report:

Your Company confirms that there are no qualifications in the Statutory Auditor’s Report for the year under
review.

Fraud reporting by the Auditors

During the year, there were no instances of fraud reporling by the Auditors to the Management, hence the
provisions of Section 143(12) of the Companies Act, 2013 is not applicable to the Company.

Cost Auditors

The provisions of Fumpanies (Cost Records & Audit) Amendment Rules 2014 are not applicable to your
Company, The Central government has not specified maintenance of cost records for the Company under sub
— seetion (1) of section 148 of the Companies act 2013. Therefore, there is no requirement for appointment of

Cost Auditors.

Seeretarial Auditors:

Section 204 of the Companies Act, 2013 with regard to Secretarial audit is not applicable to your Company
during the year under review, since the Company is unlisted public Company and the paid up share capital of
the Company is less than Rs. 50 Crore and turnover is also less than Rs. 250 crore. N
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Conservation of Enerpv, Technology, Absorption and Foreign Exchange

The particulars as prescribed under sub-section (3) (m) Section 8 of the Companies Act, 2013, read with the
Companies (the Companies (Accounts) Rules, 2014) Rules, 2014 as amended up-to-date, are sct out
hereunder:

A.  Conservation of encrgy:

Though your Company does not have energy intensive operations, it continues to adopt energy conservation
measures in its administrative and other operations to the extent possible in spirit of contributing towards
ereen ecology initiative which is globally gaining popularity and adoptability. Adequate measures have been
taken to conserve energy by using energy-efficient computers and equipment, which would help in
conservation of energy.

B. Technology Absorption, Adaptation and Innovation, Research and Development:

Your Company has neither carried out any research and development activities during the year under review
nor incurred any expenditure thereupon. However, your Company is always finding oul newer ways of
attracting customers and launching new initiatives to capture market dominance.

C. Foreign Exchanee Earnings and Quipo:

During the period under report, your Company had not earned any amount of foreign exchange nor had
incurred expenditure in foreign exchange.

Risk Management Paolicy:

As per the Risk Management Policy of the company all fixed assets and machineries are properly maintained
The company has a proper Risk Management Policy towards operations and administrative affairs of the
company. The Managing Director will review the policy at regular intervals of time and ensure proper

implementation of the policy formulated.

Details of significant and material orders passed by the Regulators or Courts or Tribunal:

There were no significant material orders passed by any Regulators or Courts or Tribunal during the year
under review which would have impact on the going concem status of the Company and its future operation.

Adequaey of internal financial controls with reference to the Financial Statements:

The Company has an adequate system of internal controls in place, These controls have been designed to
provide a reasonable assurance with regard to maintaining of proper accounting controls for ensuring

CIN : UBBI23KL201PLOG276T2
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reliability of financial reporting, monitoring of operations, and protecting assets from unauthorized use or
losses, compliances with regulations. The Company has continued its efforts to align all its processes and
controls with global best practices.

Deposits:

The Company has not accepted any deposits hence the directives issued by Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Companies Acl, 2013 are not applicable
lo the company.

Corporate Social Responsibility (CSR) Poliey:

The provisions of Section 135(1) of the Companies Act 2013 read with Rule 9 of the Companies (Corporate
Social Responsibility Policy) Rules, 2014 relating to Corporate Social Responsibility is not applicable to your
Company, and accordingly, the Company has not disclosed the particulars of the CSR policy, CSR Committee
constitution and other matters under this head..

Statement Indicating the manner in which Formal Annual Evaluation has been made by the Board of
its own performance, its Directors and that of its committees:

This Company is not listed in any Stock Exchanges in India. The paid up share capital of our company is Rs.
22.47.18.395.50 i.e., less than the thresholds specified under Scction 134 of Companies Act, 2013, Hence the
requirement to disclose the manner in which Formal Annual Evaluation has been made by the Board of its
own performance, its Directors and that of its commiltees is not applicable to the Company during the year
under review. -

Disclosure of Establishment of Vigil Mechanism:

The provisions of Section 177(9) of the Companies act, 2013 is not applicable since the Company has not
borrowed any monies nor or accepted any deposits exceeding the limits prescribed under the act, during the
year under review.

Disclosure under Sexual Harassment of Women at Workplace (prevention, prohibition & Redressal)
Act, 2013:

The Company has zero tolerance for sexual harassment at work place and has adopted a sexual harassment
policy in line with the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013 and rules thereunder for prevention and redressal of complaints of sexual harassment
at workplace. The Company had constituted necessary Committee as required under the above mentioned Act.

There was no Sexual Harassment of Women reported during the year ended 31,03.2018. There are proper and
adequate arrangements so as to avoid occurrence of sexual harassment.

CIN : Us5823KL2011PLOC2TET 2
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Directors Responsibility Statement:

In accordance with the provisions of the Section 134(5) of the Companies Act 2013, the Board of Directors to
best of their knowledge and ability, confirm that:

a) in the preparation of annual accounts for the Financial Year ended 31% March 2018, the applicable
accounling standards had been followed and there was no departure from the accounting standards followed ;

b} the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that were reasonable and prudent so as to give a true and fair view of the state of affairs of the
company as at 317 March 2018 and ol the profit of the company for that period;

¢) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting frauds and other irregularities:

d} the directors had prepared the annual accounts on a going concern basis ;

¢) had laid down internal financial controls to be followed by the company and that such internal financial
controls are adequate and were operating effectively;

Iy the directors had devised proper system o ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

-~

Particulars of Employees:
The statement of particulars of employees as per Rule 5(2) & (3) of the Companies (Appointment and

Remuneration of Managerial Personnel) Rules, 2014 is not applicable to your Company.

Acknowledgement:

Your Directors place on record their deep appreciation to employees at all levels for their hard work,
dedication and commitment,

The Board places on record its appreciation for the support and co-operation your Company has becn
receiving from its suppliers, redistribution stockists, retailers, business partners and others associated with the

Company as its trading partners.
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It will be the Company’s endeavour to build and nurture strong links with the trade based on mutuality of
benefits, respect for and cooperation with each other, consistent with consumer interests.

The Directors also take this opportunity to thank all Investors, Clients, Vendors, Banks, Government and
Regulatory Authorities and Stock Exchanges, for their continued support.

For and on behalf of the Board of Directors
HEDGE FINANCE LIMITED

Place: Kochi Alex Kalluvila Babu Pradeep Kumar C
Date:21.08.2018 Managing Director Dircctor
DIN: 01254207 DIN: 01038074

CiM = UB5923KL20 11 PLCO2TET2

Hedge Finance Ltd. o =
Hedge House, Mamangalam, Kochi - 682025, Kerala, india | Tel: 0484 - - 2040400 | Fax: 6484 - 3040404
Emall: hfédhedgsfinance.com Web: wwihedgefinance.com




\
|

Manikandan & Associates

CHartered Accountants:

Independent Auditors’ Report

To the members of Hedge Finance Limited
Report on the financial statements

Wi have audited the recompanying lnancial statements of Hedge Finance Limited (the “Company™}, which
camprise the Balanee Sheet as ar Maorch 31, 2018, and the Statement ol Prafit and Loss fisr Lhie wear then
enderd. the Cash (low Statement for the year ended March 31% 201 8and a summary ol significant acocounting
policies tnd other explanatory infbrmation.

Management’s responsibility for the finaneial statements

The Company’s Board of Direetors is responsihle for the miters stated in Section L34¢35) of the Campanies
Act, 2013 (“the Act) with respect to the preparation-al these stundalone financial siatements thot give a frue
and fairview af the frmancial position, financial performance and cash Nows of the Compiany inaecordance
with the accounting principles generally uecepted in India. including the Accounting Standards specified
under Seetion 133 of the Acw read with Rule 7 ol the Companies { Aceounts) Rules, 2014 This responsibifity
also includes maintenance of tdequite tceounting recnrds in aceordines with the provisions of the Act for
safeaunding the assets of the Company and for preventing and detecting fiauds and other irmegulatities;
selettion ﬂit_r._i application of appropriste accounting policies, moking judaments and estimates Lhat are
- reasonable and prudent; and desizn, implementation and maintenance of adequate internal financial controlg,
thiat were aperating effectively for ensuring the acowracy and completeness of the accounting records, relevint
to the prepartion and presentition of the fAnancial staieménts that give o trueind faic view and are [ree rom
riterial nisstatement, whether due (o fraud or ervor,
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Aunclitors' responsibility

Our responsibility is 10 cxpress an opinion arf these standalone financial statements baged on dur sudit.

e

We have taken into-account the provisions of the Adt, the Accounting and Auditing Standards and matiers
Whieh are required 1o be ineluded in the Audit Report under the provisions of the: Act and theRules made
theraunder.

We conducted our pudit in-aecordance with the Standards on Auditing specified under Section 43(10) af the
Act. Those Standards require thit we eamply with cthical requirements and plan and perform 1he audit fo
obtain reasonable assurance about whether the fingneial stutements are free from miterial misstatement.

An audit involves performing procedures 1o obmin audit evidence shout the amounts and the disclasures in the
financial statements. The procedures selected depend on the Auditor’s judgient, including (he assessment of
the risks of material misstatement af the finncial statements, whether due o fraud ar errar. In making thase
#lek assessments, the auditar considers internal financial control relevant to the Company”s preparation of the
financial stitements that give a true und fafr view in arder 1o desien nudit procedures that nre appropriate in
the circumstances; bur nat for the purpose of expressing an opinion on whether the Company lis 1t fiTnc: arl
adequate intemal financial controlé svstem over financial reporting and the operating effccliveness of such
comrols. An audit also includes eviluating the approprinteness of the accounting policics used andd the
reasonabletiess of the secounting estimates made by the Company’s Directors, as well as: evalbating the
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overall preseniation pf the finuncial statements. We believe {hat the audit evidence we hive obtained is
ufficient and nppropriate to providi 4 basis for our audit opinion on the standalone linancial statements.

Opinion

In our opinion, and o the best of our informatien ant aceording to the explanations given 1o us. the said
financial statements give the information required by the Campanics Act, 2013 in the manner so required and
give o true and fair view in conformity with the accounting principles generally aceepred in Tndin:

{a) In the caseof Balance sheet, of the State of Affairs of the Compuny as ol March 31 20) 8:and
{b) Inthe chse of Statement of profit and loss, of the Prafit Jor the vear ended on March 3 1% 20 18: and
{cy Its cash fiow statement for the year ended 31 March 2018,

Emphasis ol Matters

Nil

Report on other Legal and Repulatory Requirements

(1) As required by the Companies (Auditor's Report) Order, 2016 ("the: Orider™), issued by the Central

Ciovarnment of fndi in lmzﬁ-nt’&ul’i—s‘«_&:‘:ﬁﬁ'n CLUY of seetion 143 of thie Companies Acl, 2013, we givﬂ In the
Anpexure, statement on 1he matters specified in parngrphs 3 and 4 of the order 1o the extent applicable.

(2) As required by Section [43(3) of the Act. we report that:

(d) We have obtained all the fnformiation and explanations which, to the best of onr knowledge and bellef,
were necessary for the purpose of our pudit

(b} In our ppinion, proper books of account as required by low have been kept by the Company so fur us
appedrs from our examination of the hooks of aecount;

() In pur Cpinion, the Company has no independent Branches and henee there s no need 1o prepare
repart on the accounts of Branel OfTice of the company audited under subsection (8).

(i) The Balance Sheet and Statement of Prolit and Loss and Cash Flow statement dealt with by this repart
wre in agreement with (he books of necount;

{e) In our opinlein, the balanee sheet aml statement of profit and loss and Cash Flow Statement deall with
by this report comply with the accounting standards referred to in gection 133 of the At read with
rule 7 of Companies ( Accounts) Rules, 2004 and

(1) In our apinion, the comneenes or observations don’t have any adverse effeet on lunctioning ol the
EOMpETTY.

(z) Om the basis of written representations received from the directoes as at March 31, 2018, snd tuken on
record by the Beard of Directors, we report thal none af the dircetors is disqualified s ot March 31,
2018, from being appointed a5 8 directar in terms of sub-section (2) of section 164 of (he Companiss
Ael 201350



(1) With respect tothe adequacy of the internal financial contrals over finaneial reporting of the Com‘pu_ny
und operating effeativensss of such controls, refer (o our separate Report in “Annesure 27 to this
report.

(i) With respéet 1o the matiers 1o be included in the Auditor” Report i accardiunee with Rule 11 of the
Companies {Audil and AuditorsjRules, 2014, in our opinion and to the best of our information and
accarding to the explanalions given to bs:

(il "Thie Company hasno pending litigations on its financial statements.
(i) The Company has no materinl foreseeabile losses,

(i) There is no wmounts which reduired to be iranstarred. to the Investor Education and Protection

Fund by the Company.
For, MANIKANDAN & ASSOCIATES "‘.-'-E%
|
45
ke il =57
(PARTRER) = TEE=
CHARTERED ACCOUNTANTS
o _m MEMBERSHIP No, 208654
Dated 20 Augst 2018 FIIRM, No, UIRSZUS
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(i)

(i)

(iif)

Aiv)

(v)

(vi)

{vii)

Annexure lto the lndependent Avditors® Report of
Hedge Finanee Limited
a5 of and for the vear ended Murch 31, 2018
(referred to in our reporct-of even date)

(a) The Company has maintained proper records showing full partienlars; including
quantitative details and situation of fixed assets.

(b) The fixed nssels of the company have been physically verified by the management during

the year and no material discrepancies between the book records and the physical inventory

(¢) The title deed of immovable property is held in the name of the company

The Company has no inventory and hence Para 3 (i) of the Companies (Auditors Report)
order, 2016 is not applicable to the company.

The Company has granted loan o Fledge Equities Limited and balanee outstanding as on 31-
03-2018 is¥ 6 Cr.

() The terms and conditibng of the grant of sueh lpans are not prejudicial to the company’s
interest

(b) The company is regular in payment of interest where applicable.
(€)Since no amount is overdue this Clause is not applicable.

The company has not granted any loans. investments, guaranices, and seeurity covered under

the provisions of section 185 and 186 of the Companies Act, 2013 and hence this clause is not

applicable to the company.

The Company has not gecepted any deposits rom the public as per the provisions of sections
73 1o 76 of the Companies Act and the rules framed there under. Hence this clause is not
applicable to the Company.

The Central Government of ihdia lns not preseribed the maintenance of cost recards tinder
sub-section (1) of Section 148 of the Act for any services rendered by the company.

{a) Aceording to the Information and explanations given W us. the Company has been regular
in depositing undisputed statutory dues.
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{wiii)

{ix)

(b) According to the information and explanations given to-us, there are no dues outstanding.
of income_tax, sales tax, customs duty, service tax. excise duty and cess on account ol any
dispute.

The Company has not defaulted in repayment of loans or horrowing (o a fnancial institution,

bank, or dues lo debenture holders,

The-company has not raised any money by way of public offer or further public offer

ineluding debt instruments and term loans and hence this clause is not applicable.

(x]

(xi)

{xii)

(xil)

(xiv)

(xv)

i :wi}

Kochi
Dated

There are no instances of fraud by the company or any fraud on the company by ils officers or
employecs has been noticed or reported during the year.

Managerial Remuneration head been paid by the company during the year in accordance with
the requisite approvals mandated by the provisions of section 197 read with schedule V 10
Conipanies Acl

The campany is not a Nidhi company and hence paragraph 3(xii) of Companies (Auditors
Report) arder, 2016 is not applicable to the company.

All the transactions with the related parties are: in compliance with sections |77 and 188 ol
Companies Act, 2013 and the detpils have been disclosed in finanelal statements, as required
by the applicable accounting standards.

The company hos issued redecemable non convertible debentures and the company his
complicd with Section 42 of the Companies Act, 2013 and the amotnt raised has been nsed
for the purpose for which it was raised.

The company has not eniered into any non cash transactions with Directors: or persons
tonnected with hirn.

The compuny is registered under Seetion 45 1A of the Reserve Bank ol India Act, 1934 tnd has
abtained registration gertilicate:

For, MANIKANDAN & ASS

i &

N
MANTRANDANE 5/

(PARTNER) =0
CHARTERED ACCOUNTANTS
MEMBERSHIE No, 208654
21 August 2018 FIRALNo IES20S
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Annexure 2 To The Independent Auditor™s Report of Even Date on The Financial
Statements of Hedge Finance Limited

Heport on the Internal Financizl Contrals snder Clause (i) of Sub Sectfion 3 of section
143 of the Companies Act, 2013 (the Act)

We have audited the internal linancial controls aver fnancial réporting of Hedge Finance
Limited (the company) as of 317 March 2018 in conjunction with our Audit of the standalone
finatneisl statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible [br establishing and maintaining Internal
financial controls based on the internal control over financial reporting eriteria eslablished by
the Company considering the essential components of internal control stated in the Guidance
Nme on Audit of Internal Finaneial Contrels over Financial Reporting issued by the Institute

" Chartered Accountants of India (ICAI). These responsibilllies mclude the design,
m:pfﬂmanmlmn and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduet of its business, including adherence
to company’s policies, safeguarding of its assets. the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the tirely preéparation
ol reliable linancial informatien, as required under the Companies Act, 2013,

Auditors' Respounsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
linancial reporting based on cur-audit. We conducted our audit in accordance- with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
Guidance Note ) and the standards on Auditing .issued by 1CAI and deemed 1o be preseribed
under section 143 (10} of the Companies Act, 201310 the extent applicable to an awdit of
internal {inancial controls, both applicable 1o an audit of Internal Financial Controls and, both
tssued by the Tnstitute of Chartered Aceountants Gl Indin. Those Standards and the Guidance
Naote require that we comply with the cthical requirements and plan and perform the audit to
obtain reasonable assurance-about whether adequate internal financial controls over financial
reporting was established and muintained and i such controls operated cffectively in‘all
materlal respeots.

Ouir audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal Nnancial controls aver financial reporting, assessing the risk that a
material weakness exists, and testing and évaluating the desion and operating effectiveness of
internul contral based on ussessed risk. The procedures selected depend on the auditor’s
Judement, including the assessment of the risks of material misstatement of the financial
statements, whether dueto fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate lo provide
4 hasis for our audit opinion on the Company’s. internal financial controls system over
financial reporting.
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Meaning of Internal Financial Controls over Finuncial Reporting

A company’s intemal Linancial contral over financial reporting is a process designed 1o
provide reasonable assummee regarding the reliability of financinl reporting and the
preparation. of financial statements. for external purposes in aceordance with gencrally
accepted accounting principles: A company’s internal financial control over [nancial
reporting ineludes those policies and procedures that (1) pertain to the mainienance of
records that, in reasonable detail aceurately and firly reflect the transactions and dispositions
af the assets of the company,(2) provide reasonable assurance that transactions are recorded
as necessary o permit preparation of Ninancial statements In aceordance with authorizations
of management and direetors ol the company and (3) provide reasonable assurance regarding
prevention or timely detection af unouthorized acquisition, use, or disposition of the

‘company’s assets thal could have a material effect on the financial statements.

Inherent Limitations of Internal Finaneial Controls aver Financial Reparting

Because of the inherent limitations of internal financial contrals over financial reporting,
including the possihility of collusion or improper management override of controls | malerial
misstatements due to error or fraud may oceur and not be detected. Also projections of any
evaluation of the internal financial controls over financial reperting to future periods are
subject i the risk that the intermal financial controls over linancial reporting may become
inadequalte because of changes in conditions, or that the degree of compliance may with the
policies or pracedures may déteriorate.

Opinion

In our opinion , the company , has in all material respects, an adéquate internil fnancial
controls system over financial reporting and such imternal nancial controls over financial
reporting were opemting effectively as at 31" March 201 8.based on the intemnal financial
control over financial reporting eriteria established by the Company considering the essential
compaonents of internal control stated in the Guidinee note on Audit of Internal Financial
Controls Over Financial Reporting issucd by Institute ol Chartered Accountants of India.

For, MANIKANDAN & ASSDCIATES =

/

MANIKANDANCK - 7

(PARTNER) =
CINARTERED ACCOUNTANTS
Kuchi _ : MEMHERSHIP No.208654
Matedd 21 Auust 2018 FLRM. No 85208
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d of Directors of

Hedge Finance Litd

| We have audited the attuched Balance Sheet of Hedge Finunce Ltd asat March 3 1™, 201 84and
also the Statement of Profit and Loss for the vear ended on that date annexed thereto and
issted vur audit opinion.

These lnancial statements are the responsibility of the Company's munagemenl. Our
respensibility is (o express an opinion on these financial statements based on our audit
[epart.

As r:rquiltcﬂ by the Non — Banking Financial Companies Auditor’s Report (Reserve Bank)
Directions. 2016, issued by the Reserve Bank ol India (*the RBI") and amended from time ©
time (“the Directions™). based on the information and explanations given o Us which to the
best of our knowletze and beliel were neeessary for this purpose. we report hereunder on the
mallers specified in paragraphs 3 and 4 ol the Directions: '

a) The company is engaged in the business of a Non- Banking Financial Institution
(*NBFT’) as defined in séction 45 =I{a) of the RBeserve Bank of India Act 1934 (‘the
Act') during the year ended March 31, 2018, The company was registered with the
RI31 as an NBEFI without accepting public deposits vide certificate of Registration
(*CoR") number (COR Ne. N-16.00190 dated [6/04/2012 from the RBL )

b) Based on lhe assetincome patlern as on March 31, 2018 determined by the
Management in aocordance with the audited {inancial statements Tor the vear ended us
on that date. and with reference to paragraph 13 of the Non-Banking Financial (Non-
Deposit Accepling or Holding) Companies Prudential Norms (Reserve: Bank)
Directions, 2007, the Company is entitled to continue to hold such CoR.

¢) Based on the eriteria set farth by the RB1 in Company Circular No.DNBS.PD .CC
No.85/03.02.089/2006-07 dawd December 6. 2000 far classification of NBFCs, the
company has heen correctly ¢lnssified as Loan Company as defined in Non-Banking
Finandial Companies, Acceptance of Public Deposits (Reserve Bank) Dircetions.
1098 with reference to the business carried on by it dueing the financial year ended
March, 2018.

d) The Board of Directors has passid a resolution on 28-04-2017 for Non-Aceeptance ol
Public deposits.

¢} The Company has not aceepted any public deposits during the year ended March 317,
2014,

) The company has complied with the prudential norms relating Lo income recomition,
acounting Standards, asset classification and provisioning for bad & doublful dehts
as applicable to it in erms of Non- Systemically Important Non Banking Financial
(Non Deposit - Accepting: o Holding Wompanies Prudentinl Norms  (Reserve
Bank)Directions;20 16 during the year anded March 317 2018,

3. We have no respansibility to update this report for events and circumstances oceurring alter

the date of oiur audit opinion mentioned in paragraph 1.

b

PrErEEEEED,

|

!
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4. This report is Issued solely lor reporting matters specifled In paragraphs 3 and 4 of the
Dircctions, to the Board ol Dircetors and is not to be used or distributed for any other
purpose

For, MANIKANDAN & ASSOCHETES:

H r.l"., )
LN

:L__, -__‘..._f"'

: sy
ALANTRANDANLL K
(PARTNER) o
CHARTERED ACCOENTANTS
Hnchi MEMBERSHI No. 208654
Dated 207 August 2018 FIRM. N RS20
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Schedute to the Balance Sheet of . Non-Deposit taliing Moo Banking Finnncinl Compuny

|as required in tenms of paragraph 13 of Non ~Systemieally limportant Non- Bunking Finaneral (Non Deposit
Actepting or Holding)) Companies Prudential Morms (Reserve Bank) Directions, 2006]

(" In lakhs)

Particulirs

Liabifities side

(1)

Loans and advances availed by the non-
banking financial inclusive ol interes|
acerued therean bul not paids

Amount outstanding

C Amount Overdus

(n) Debentures: Seoured

2829.56

Nl

s nsecured

K00,00

il

{Oher Miin ftling within the meaning of
public deposits)

(b)Y Deferrod eredits

Nl

il

(e) Term lpans
() Irter corporite boans and
harrowing

il

(e] Commereial paper

Mil

il

Assets sule

Amount outstanding

{2)

(3)

Break up of Loans and Advances including
Bills receivabile (other than those ineluded
i) below:

(a] Secured
(b Unsecured

Break up of Leased Assets und stoel on
hire and other assets counting towards
AFLC activitles
i Lease asets Tneluding Jegse
rentils under sundry dehtors:
(1) Finuncial lease
() Opernting lsise
ii. Stock on hire including hire
charges ynder Sundry debtors™
{#) Assets om hire
(h) Repossessed Assets
it Other loans counting fowards
ATC merrvities
{m) Lomns whereassels have
bizen repossessed
(1) Loans ather than (a) above

s171.87
327,08

Wil

Wil

Mil
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4 Break — up of Investments:
Clarrent hvestments:
1, Onated:
[F) Shares: (a) Equity Wil
(b} Preference Ml
{i1) Debentures and Bonds Mil
(i) Unik of mutual Tonds 22.400
(iv) Government Securities Mil
(v} Oihers Mil
2. Unguoted: Wil
(1 Shares: (a) Equity il
{hy Preferance Wil
(i Debentures and Bonds Nil
(i) Units of mutual funds Nil
(iv)  Government seeurities Nil
] Others
Long term investments:
1. Ouoted;
{1} Shares: (a) Equity il
(b} Preference Nl
(ii} Debentures-and Bonds Mil
(i) Units of Mutual funds il
flv)  Govermment Securitics Nil
(v} Ontliers
2. Unguoted:
(i) Shures @ (8) Eguity Nil
(b) Preference Nil
(i) Debentures and Donds Nil
(i) Umits of mutual funds Nil
{iv) Goaverment securities il
() Others Nil
5 Bortower group wise classification of Amoumt net of
twsels Minanced as in (2) and (3] above Provigions
Secured Uinsecured Tetal
Catesory
| Related Partics
(0} Subsidinries Mil il il
(h) Campanies in the sawme group 29935 29925 398.50
(¢) Other related parics 196095 262.33 202328
2, Other thom related parties 286289 760,72 3623.61
Total 5,123.09 1.322.30 644539
6| Investor group —wise elassification of all
investinents {cyrrent and long term) i
shares and securities(hoth quoted ond
unguoied)
Catepiry
e 1, Relnted parties
() Subsidiaries il Nil Nil
(b) Companies in the same group il il il
: () Other related parties il Mil il




T

2. Other than related parties: Nil Nil il
Toial Mil Nil il

7 Other Iiformation
L} Girags Bon Perlomming Assels

i} Related Parties Nil Nil il
i} Other thin related Partics 348,57 2.08 350.65
23 Net Non performing Assets

i) Related purties Nil Nil Wil
if). Other than relited prriies 31371 Nil 313.74
Assets acquired in satisfaction of debt Nil Nil Nil

For and on Behalf of the Board of Directors

(e
Adea K Rubo Prodecplonmur Cheenabandy, Surnj T 1;1.Ltﬂmﬂ_ Anju Thomas .|-_ . II-_
. \
% 1 —: JE‘M ”. ; r \ :
(Mg Diegtory (Direetor) . inansial Offiecr) [Company Secretary )

Kuhi
Dzl 21" Avgist 2008
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MEDGE FINANCE LITH _
BALANCESHEETAS AT 31t MARCH 21 S

= . . As e Mt Asatt 3isl
Fartilie i ) _
ATt fNalz No., March 2018 Mureh 2007
Ameunt in ¥ Amount in T
LEOQLITY AND LIARILITI
I Sharelinliers” Fands
Shre Coplial A 22AT 8390 2247, 18344
[esirviy .uu._l':'iumhm_ J 2487 16,3010 A3 THE0
2 Non-ourrent linhilities
Lema-ierm Horowimps i |, T 501 JU 2085 400
Deferted Tax Linbilities (el
A Clurrent Linhiities
Citfoer Curreen] I..Iu_hi-IFt[uv. 7 20.TR20 244 OR63 304
Short=tertty Pronitoms b 3205400 IARBSATI
TUTAL T2.05.86.248 d5UEILIN0
1L ASSET
[ Non-vurrent Adsos
P Asects iy
[i) Tanzible Asuis 1.64,25.080 AT 06
(i) Intamgible Asscts 4000 120,000
Peferned Tax Asselnct) 1} e 0 330,604
Long-term Lotns ahd Alvinces i 24, 1541,058 420,082
2 Current Adsets
Chimrent Uavestnieils N2 20000 3008544
I..'}'Lihﬂ.l:ld_f.'wlh Equivalenis 13 AIHKIE A [h,99, 77, 2040
Shortsterm Loans and Advanees 14 A30T A% 64 IS A5
Ahicr Curmanl Adsils 15 LI I B 3557
TOTAL TL65,86.248 459831200
Fune wieed on Db Dol e Bunrd A perone Bepoes of even dile quﬁﬁl;p'q_!__ i
' For, MANTCANDANSASSOCIATES 00
C ) _'::".:- e
I)I W) ; UM: I:F_L — l. 7 ] '_JI' ; .;:E’I!.'
" Alex K Babu Pradeephumaf C.K.MANIKANDAT -"---.__.rr;"ﬂ'-h
(Managing Director) Cheenankandy _ [PARTNER) - o —
DIN01254207 (Director} CHARTERED ACCOLINTANTS
-_ ﬁl“ CHN:0L038074 MEMBERSHIP NO: 208654
( : f,‘ i >l FIRM REG NO: 0085205
orij Ramachandran AnjurThdmas
Chief Financiil Officer] {Company Secretary)

Kochi o
Dated 21-08-2018
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g Y Hedge oz :-i-'n-ﬁg.}.'-f HEDGE FINANCE LD
_. STATEMENT OFPFROFIT AND LOSS FORTHE YEAR ENDED 318 MARCIT2Z0I8
r‘-" Year Endcd 31 Vour Ended 31y
Pirticnlors Nite N T:' '; :D ‘H 3 n::' “11" AN
e Moareh 201 March-IN17
- 1 Lneume Aot in T Amaunt in T
" Jevens from Gpemtions Ie TATHER6H 5.55.83.761
e ncome 17 24 s L 5.08481
-. Toral Revenue o 54 (4,025 G,08,04,242
‘-ﬁ I Expenses
= Grployee Bl Experse I% 25308509 1.25.61,0T8
- Finmee casts o 3,01 43829 1,27.58.527
- — Oher expenses 2 0073714 OLRL 86
Dreprreciaion mndd amertizstion expenses ¥ [ 2% 1TF 310,82
Tl Exponyes H.67 58,233 1.50,13212
! 111 'rofit Before Tax I.20050, 602 31881030
!""‘:
- IV Tux expensct
- Current iy 19.75,W07 GHA20R3
- L3l i STAE 230 H.326
k “Potal Tox Expense: 330071 i
E Y Profit Tor the year HEANO20 LANTATY
- V1 Earnings per Egquity Shire:
. Basiv FE a0 oy
!3 Dilited ()30 0,08
k Yoramd ow bebll ol the Board As per oy Beport of cven dide atiacled.
!H For, MANTEANDANSASSOUTATES -
: L S
; Pradeophkurnmar K. Amlqungfju_.
Cheenankandy [PARTMER} = "I ERC
. {Pirecter) CHARTERED ACCOUNTANTS
DINPLO3R074 MEMBERSHIE NO: 208654
- (e FIRM RES NO: 00E5205
- fijis THomas
k ial Financial Oficer) {Company Secretary)

[TTTTTY

AL
[

Dated 21-08-2018
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HEDGE FINANCE LIMITED

CASH FLOW STATEMENT EOIRCTHE YEAR ENDED s - Murels - 3018

As AL 318t Maireh 2018

As AL 31st March

2017

FEETELTT]

/

(

f

J

CASH FLOWS FROM OFEHATING ACTIVITY
Nt profil befuee st god extroomdinmme ilems
Al Adbjusiroent For:

Deprecintion ¢ amontkzation

Provision for standird el ENIA

Lnterest e ghebeniure

Loesss Aadfeeitnent For':

Tneamia from nveiingnt

Cperzting profit belore working enpitul chonges
Movements in working copital

Pecrewsell inerense) in bong teom loans & Advances
Trecrieise inenegse) inshant fomm Jouns & Advincoes
Decrddsel moretse) in (Mher cdrrent desels
Ioreaid| Decrzast) i currenl Habilities

sk generated from Quscd fn) operations

Less Direct 1nx gl fineluding THS)

tereash flow fropn Araed in) Operating Activitics (Y]
CASH FLOWS FROM INVESTING ACTIVITIES
PFurohnse of fxed nswety

"urchnse ol Invesdtsient

Sl ol v estinend

Incime Fram Invesdminis

(ather investment

et cash Tow Tfom Envesting Activiiies (1)
CASH FLOWS FROM FINANCING ACTIVITIES
roicaeds Froe fasie o alanes

Prareceds from Secaved Debenlarss

InereasePhocrease iy Lo oo Fyincinl fnatioiion
Rutlemption ol Tiehenimes '

Intsret o) elahenmunes

Evaddend [aid - =L, S, D0 = 0, 3,
L1 pavied -G AG 0T SI1ATARD
Wt bl Moy Tromm Pl e Avilvilied {7} 220 LA 806 Q65013087
Nt incremse/ [decreade) Tncasl bmd dush cguivalents LAV HBRC | SN XL R J3.81 03373
CASH & CASH BOUIVALENT AT THE BEGINNING OFTIE YEAR 1489577 240 218 LT
CASH & CASH EQUIVALENT AT THE END OF THE YEAR 335,143 14,54.77,240

[ 205069200

318,801,030

1,280, 177,00 510421
30,43, Ll (N K399
e L N SR LENA T3
RIANAN E R PP
4 14012524 42635104
-1HHY 35820 26, 16253
~PRA 20201 23,407
AN AT T 5102
33. 75451 370,145
-41,85,90,494 421,768
A8 0402700 L2365
=53 .54.04,521 33155730
SR 20 ST EETIT
B Wk e RS <3, 1334 80,2258
137,40, A3 47535 3 A3 S0 AT

1408544
-56,52,352.50

BV VN4

S eI T
SAAE5AM

[ R RRLEE R |

BVNERT
15,064,740

16,103 50,000

TR
-3.05,60,947
-1,20.05.743

JELELLTT ST T ST

L

L

Misis o weetimits
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HEDGE FINANCE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH 2018

(Al amouniy arve in Indian Rupees, unless othernvive stated)

1. Corporate Information

The Company incorporated on 15th February 2011 vide Certificate of Incorporation No.
U65923KL201 | PLCO27672 issued by the Registrar of Companies, Kerala to carry on the
business of lendine money either with or without sceurity, carry on the business of hire
purchase finance, leasing. sold loan, carry on the business of financiers, bul the company
shall not do the business of bankingwithin the meaning of Banking Regulation Act. 1949 and
subject to the Rules and Regulations issued by the Reserve Bank of India from (ime to time.
The company has obtained Certilicate of Commencement of Business on 18th June 2012:

2, Basis of preparation of Financial Statements

The Financial Staements of the company have been prepared in accordance with gencrally
accepted accounting prineiples in India (Indian GAAP). The company has prepared these
financial statements to comply in all materinl respects with the accounting standards notified
under seetion 133 of the Act, read with Rule 7 of the Companiés {Aceournts) Rules, 2014 and
the guidelines issued by Reserve Bank of India as applicable to a non depesit accepting
NBFC. The Financial Statements are prepared under the historical convention on accrual
basis of accounting (except otherwise sinted) and in accordance with the Accounting
Standards issued by the Institute of Chartered Accountants of India and the relevant
provisions al'the Companies Act 2013

-

3 Significunt Accounting Policies

a) Use of Estimates

The preparition of financial statements in conformily with Indian GAAP requires the
management Lo make judgments. estimates and assumptions that affect the reported amounts of
revenles. expenses, asseis and liabillties and the disclosure of contingent liahilltics, at the ¢nd of
the reporting period. Although these estimates are based on the munagement’s best knowledge
aof current events and actions, uncertainty about these assumptions and estimates could result in
(he outcomes requiting a material adjustment 10 the carrving amounts of assets or liabilities in
future periods.

h) Revenue Recopnition

Réventie is recognized to the extent that is probable thal the economic benefits will flow to the
company and the revenue can he reliably measured. Such interests, where installments are
averdue in respect of nonperfomiing dssets are recagnized on realization basis.
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Assets and Linbilivies are recorded al historical eost to the company. These costs are not
adjusted to refleet the changing value in the purchasing power o money.

Property, Plant and Equipment

Froperty, Plant and Equipment are stated at cost of acquisition or construction fess accunmilated
depreeiation and impairment loss, If any, The cost comprises purchase price, borrowing costs if’
capitalization criterin are met and directly attributable cost of bringing the nssets to its working
condition Tor the intended use.

Depreciation

Depreciation on Tixed Assets has been provided on Struight Line Method in the manner
preseribed in Schedule 1 to the Companies Act. 2013 by adopting the useful lives prescribed as
part € of schedule 11 o the Companics Act, 2013 and retaining 5% of the original cost as
residual value.

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following
initial recognition intangible assels are carried al cosl less accumulated amortization and
accumtlated Impairment Josses il any. Intangible assets dre wmortived onstraight line basis over
the estimated useful economic life of Syears

Impairment of Assets

A Substantial portion of the company’s asset comprise “Financial Assets™ to which Accounting
Standard 28 on impairment of Asset issued by the Institute of Charlered Accountants of India is
not applicable: In the apinion of the company the fixed assets possessed by the company are in
the nature of “Corporate Assets™ and nre nol cash generating unit as defined by the said
Accounting Standard and there Is no impalrment of any Fixed Assel,

Fmplovee Benefits

Short term employee beneflits are recognized as an expenase at the undiscounted amount in the

Statement of Profit and Loss of the vear in which the related service is rendered.
Taxes on Income

Income Taxes are aceounted for in accordance with Accounting Standard (AS-22) *Accounting
fr Taxes on Income™, issued by Institute of Chartered. Accountants of India. Income Tax
comprises both current tax and deferred tax.

Current tax is measured on the basis of estimaled taxable income and tax credits compuied in
aceordance with the provisions of Income Tax Act. 1961.

The tax effect of the timing difference: that results between taxable income and accounting
income and are capuble of reversal in one or more subsequent periods are recorded as a deferred
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tax asset or deferred tax liability, They dre menasured using substantially enacted lax rates and
tix reoulations as of the Balance sheet date.

Deterred lax assetdre recognized only 100 the extent there is reasonable ceértainty ol its realization

il Foreign Currency Transactions-Nil  (Previous year Nil)

k) Earnings per share

Basic earnings per share are calewlated hy dividing the net profit or loss for the period
attributable to equity shareholders by the weighted dverage number of ¢quity shares outstanding
duting the-period. The weighted average numbers ol equity shares owstanding during the period
are adjusted for events of bonus issue; bonus element in o Fights issue to existing ;.,-:_i.l-ﬂl'v‘.ﬂ'.lﬂid‘-‘.‘l'ﬁ;
share split and reverse share splil, iFany,

For the purpose of ealenlating diluted eamings per share, the net profft or loss for the period
auributable to equity shareholders and the weighed average number of shares outstanding
during the period are adjusted (or the ¢ffects of all dilutive potential eguity shares.

1} Investments

Investments, which are readily realizable-and imended 1o be held for not more than one vear
from the date on which such investments are made, are ¢lassified as current investments. All
other investments dre classified 48 long lerm investimenis,

Current investments are carried in the financial statements at lower of cost and fair value
determined on an individual investment basis. On disposal of investmems, the difference
hetween its carrying amount and net disposal proceeds is oharged or credited 1o the Statement of
Profit & Loss,

m) Related Party Disclosure

Disclosures sre made as per the requirements of the Accounting Standard 18 read with the
clarifications igsued by The Institute of Chartered Accountants of India.

n) Leases

Leases where the lessor effectively retains substantially all the risks and benefits of ownership
of the leased term, are classified as operating leases.

o) Provisions and Contingencics

There areé no contingencies as at the balanee sheet date that needs to be disclosed. Also there tre
ne events occurring after the balanve sheet date thal necessitate adjustment ol assets and
liahilities or other events that require disclosure.

A provision is recopnized when an entesprise has o present obligation as a resull of past event
and it is probable thar an outflow of resources will be required 1o settle the oblization, in respect
of which a reliable estimate can be made, Provisions are not discounted to its present value and



are determined based on management estimate required to setlle the obligation at the balance
sheet date.  These are reviewed at each balance shéetl dateand adjusied to reflect the current
manngement estimates.

p) Cash and eash-equivalents

Cash und cash equivalents in the balance sheet comprise tash in hand and at bank with an
orlginal maturity of three months or |ess.

R R R

I



TTELTTTETTY

JISTITE LTSS T

STTLTTTTESTT

l

 — I
Rk
i
e AAerirng fn
L]
HEdEE Fxpm il i lﬂuhl:Ti.-.
-l
HEINGETINANCE TIMITHD
ROTES T FINANCIAL STATENENTS VOR T YEARENBER 30— March - 2004
[ AR iy e an it e o aderanas wiresl
Mot N
Eaguiry Shore Crpital
As at Mst Mareh, 20K Akt Mep M, 2007
Muniher A il Ma MNumbier Aanaunt In Its
Autliiiisesd
Faquimy Shares of B T ol 7, 30,00, (mn T, o0, fm,nnn 7.50,0m,000 EENEERRATH]
TSN, 00 SETHL 0l T TR0
I
Eqpriiny Shewnet ol R 1zl TAT IS R R O R T AR et S W R
) . LITI6.544 - IATLAEHD 10654 25TLASAM
Snlsrifusl & fully sl up
Eguny Shores of Ralo/=aeh Tty s LIAREET A T R R 2R RT L H T
L IIIAEET TR 1203417 J130.3K.170
Slsepilacd Tau wn fifiy Paiil v
Ly Shozreeel’ Wa 1006 ench Bx L 03 sbmre podd op | 1= i 1407 200 VA0 oot 3307400
Fapiry: Shares od B 106 epeh B 6 Soilare poad o IERia B2 734 B K270,
243337 1, 37,40.224 i3 1T L2 2
Tagal 237544 ILATHIM 20754 TATR A
sy Hernnviliatinn of the shves paitstniing 2 the hesinving and 3t e e of the repnetiing peeiid
I"lr.'lll-‘}' Slinres Asat diir parel, 200K AR At 316 March, 3T
Shnres af R 105 Mubigr Aowiusif Lo Its M Amignl Do fts
Bilirr gt a1 My Teginming of = yem AT 65 AT IR AT A AT IR
Sl Dl el e ey
Share sunomt ricylved Tor picthy i ugh s
Irofirumes hars comvertial b couty hares g iy i
Sliren boupiie bk disting the yies
iiarzn outs g ol e end of e venr L0700 504 ITATIE AT LTS ITATARING

W/ ermedriphis neenehet b ety blanres

ez eeitmpruny s only one. ypeal ciguey slarcs ewing g vidue o Be (00 coch

Evzramennbar shall hove gpesote Jor every shes Tzl Dy bioe Tha trinafie,

srmmibeion of comnlidfatlon ol shores dlall be effestad st s one sentle fiom e dise of badgmeml of apphetion. The sompams. mhe geneml mestiog oy
Wectare dnelenite & the Boand tmal From tme o e oy to'i e iembers sach ez Gvicdends o justifzd B g oo b e dompnny

Lifweunt U swinelung apd ol theeompieyy, Qi eirples:assers. Sl be dismbieted ooy Uiz mranbebs i ipecie o kingd

e Dethils of Shavohnlilnes lolading oo il §56 shaves b e enpiny

s ar 3 March, 2008 As ot S1st Marc, 2007
g o b i D)Ly . [ ) Mo
h Mool e 2 ot N il blurres Ryroentrie of
Il ety i Vaslel g

Me ki ilzln AERTET [T AARTIET 1%
Wapdeat £* Thormm RRITTUEY 175 2EMan 1=
[ V% ey [P T Ladidinitigs ™
b flakm LA R 273 HADRAES 2%




|

)‘

JdLT

EED

el
L

oy

dd

grer

_|
(

LTTEL T T T

—_—
b
HEdgE ST -'r.--i.n-|:'rL,-.I

s i T

NOTE No. 5
Reserves and Surplis

{=] Mel Profit(he Loss) For the eurment year
[+ Tromsfer friim Leserves

a0 00

Asaut 3ist Asal 3ist
Mareh 2018 Mareh 2017
i Statntory Reserve:
Opening Balanee 148, 70,266.00 94,74.342,00
Currant yew framsfer |7 68, A0 43,95 924,00
Total (A} 1,56.38,2 7L00 L38.T0.266.00
Ir. Surplus:
Cpening balunece 5,136, 214,00 736, 888:00

2B 1S00

(-1 Frisposeed Dividends 1.0, 40, B 11
(=) Tae e Propeosed Dividendls 216740000
(-1 Friteslir iy Reseryas 200 17 08,0000 439552400
Tutal (B) 1.A35,78.23 .00 45.06,214.00)
Totnl 2.92.16,501.00 203764800
Motz No -6
L.nnE Term Burrnwingg
As'nl 3s1 Axal 3lsi
Muoreh 2018 Mareh 2017

[l Delientures

(1) Secured Won: Conver(ible Debintures-150 Serivs

G} Secured MNon Convertible Debeéntores=2od Serics
iy Secured  Mon Convertible [Debentures-3rd Series

[ L.Imﬁeuurcﬂ Mon Converjibte Debentures |stseries
BiTerm Louan=-Vehlchs
Fromn Praks

LT3RZTAE
3288228700
1B DE000.00

73452000

J 16 03 53K

B0, 850 (0,00

RACEOHA )

Q0L 46,00

Tutnl

16.54.94,561.00

19.29.83,4090,00

It company Do issued  Redeemoble non convertible seeured - and uigedured debeniuies in virious schvmes, The
dibenmures issoed hove repavment pediod  degiending on'the  seheéme i Glls under. The sehemus rafge fom monthle

Jarmually and mutaty nterest puvment, The oy olmlerest on these debantures mnad fom 9% ] 3%
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Note hNp =T

gther Current !,.inl:lililig:-'

Asat 31§
MNarch 2(HE

Asat 30se
Mareh 20T

ai Current futdrities of Lane-lerm Dbl
i) Secored Mon Convertible Pehemtires- 15t Serfes
(i Secured Mon Converlible Debantores-2nd  Series
(i Secured Mop Convertihle Deboniires-3rd Seriey
{iv) Upsecured Non Converdibie Dehentires
R Carrent Martueities of term boan
ol Cgsly Credit From ithers <
VA in Dl Finones LTI
ity Bojuj Finence Limiicd
FEIIEL Wenlth & Assel Munopement
dilnterest Povable on Debentiines _
i) Inferest geered butnot due o bamowings
i) Interest averued ind due on borrowings
EIher Current Ligbilities -
i) e to ereditors e expenses
iy Sututory payahles

51,138,067
1,94,57.600
£,96,25,000
8,00,00,000

ARG

FOLRET 600

A AT
AE L

T2 0053200
0a8 032 1)

J e EE0
| a7 N

LA5152.00

A8 0, S )
2 E3GF6AN

38 B55 00
2 hEA2G, U0

i) Other Payahies 7041200 | B8 {00
T'ntal 20,70.26, 244,00 686336400
Note No:-§
Short term Provisions
Asar st Asar 3lst
Murch 2018 March 207
Froposed Equity dividiend il 1,6, 005 505
Prowision foe Dividesd Tax il 2167 4a0)
Proiviaion ' fok Sandord Aasels 13, 30.7560.00 1 2E.ERS.00
Prowision Tor NPA 309379000 SOELOT 0
Preowisiom Tor T mation Wl BIEA20L00
Tl S2M546.00 1488947 1L.00
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MOTE No - 1D
Delerred e AsifNet)

Asar dlst Asat Slst Mareli
Murvh 2HHE b1 b
[Crppemmim 1ieferned T Asset ped JUOIE 20l 230
[REEEREE
impaict of differenee hotween tes slepractation i =354 «E2HK2
gttt chirged fir naniial mppsting
oo far Adlvances § Wi ReFe 2B
Lol 9.80,840 TALA04
NOTE Na=- 11
Lipe Term Loy and advances
CAsa 3lsl As it s Mureh
Ml 2018 BT
ailonms and advasee Woreleted pories - -
rﬁm_rrcd. considered pond) 103385044
YRk loms & mibvanes:
:’-‘.._:_u_um:] geunalderer] ol 00322718 AZTTT071
Flnsecired conshiered gind ER LR [RIRE
ClSeiy Dheposins
Feent Piepost | BT A0
Total 22841958 429,008,829
Note M- 12
Corron lovest ooy
- MAsnt 3is Asal 3l Meroh
Maurch 115 el |
A drvesgmenysy e b Fuds 22 D00 LTRGIREI]
(Charled ot cosel
17 Inwsstavents i Shagie: - 19,149,005
ab frwvesamen s b BT Cwoted e b - ITHETY
W} Investmients in Dermatives - A, 11570
Tital 22000000001 F6,08.544
Ui Sote 23 for detdly af rvestmentn piduesed o sold durng the v
R e
Cunly il Bantl Bl ndes
Asal 3is Asal Mt Tlareh
Mureh 2013 2017
Canh nnd Cash Fosdvalenis:
) Habaresy with hooils
L1y aietenth HoziLints 38007 bit Lik 67 A0
by Casli 611 402
e Cighueric
Troulirn Sump Pliged 17,015 4547
Tl 3,011,535, 143 14.90.77.240
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Whareh 2014 207
Ay Secured. considered godd-Related pactics 2320328500 B30T S0
Ticagcared considerod good-Cn . 20, 0HL5TE G300 [ AT
Ot nseenred eongidered pond-Helued puries I MRAL LT LATHZ THY
) insecred, Cansidered gond - athers 485,20, 83600 24,15, 142
Advanee e tax (net of provisions fi :
Advaney income fax {riet of provisi r e T
spxntion and tx deducted ar source)
et Aivanees AT TR0 4217700
Tinal 4367 AR 400 156220443
Mt Mo - 18
Other Current Assiels
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Asal st Ag it Mar Murch
March 20H8 e
Intarest Income 743568k 454 45 7|
Tkl TS AEMG0 B 5555701
NileNpz- 17
bl Lo e
Asar s Anan s March
Mareh 20014 2107
Lovint Proticsslngs Tneoime TR 3 TRLDAT
e [rom liksssthmemts 127004 b W S
Other ncome AT 4 8372035
Uommmshim | nsiraies 437912 57z
Tt 242,005 (R
Sile Mo oze 18
Employee Boiefit Eapensed
Am il Siat Avat A Klreh
Murch ZUTE NTT
Satnnen & |'|.Hﬂ.l.=mnnc1. Rl O W 1177 Al
Sl Bonuzde Ineantive, Othars 3370030 LEE RS
Commibarnan w i'E 14T L334 3% bl e R b
Tt LA 09.E09 125,001,678
Moie Mo - T
Finupee e
Asmi 3wt As 31w Mureh
Miprph 2008 2T
Irlerest B peimics [ERE N 255,032
Tnitarss) oi RMun-gooverible setired debenimes [ 2675 [RUcR.ER B
Terte fesil . Mon=onygribile Cisseured debentines LR 209,570
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ChHher Expooses
Asat la1 Asl 31al Murch
Mareh 2008 2017

Adverterment Lhmrges RIK 13550 [7.47 501
Bined izl Wlte O Bl 3,00, 000
A few de Expensos (Refor Nt o 20 (1)) 600,010 430,090
Himits & Merodientd il | At
Hhuminezs Fromaion fr. 90, BT 3 1EALTRG
Ciperren e 08 A0 A,
il Tox pon i 37059
GG Tty jaraal 1526785 | Nl
Ingoie Tox FY 200004 M |.73.699
e |l 1Y 20145 73264 | Hil
Pmiinn RADED £ 02,064
(31 it ban & Tradind Clptges A1ET 10544
Food & Lading Ppetien 1607 124 | M4 015
RN nugmmmtion Fxpenses Ml 4142
Itk Expenie 355,004 74 uny
lrmern Chpes 4T3 373
Marheting Fee | A5 06 LER ]
Wuoraal Fund ropason ion Expenzas Fi303 33,394
CITTee Fapenbes 37 el 24
Poataps & Conmer 13,005 ag:a
[Fescns g Camplipesiy ToAuh .41t
Printeriy & Suficasery SRS AT
Pl sl stz LE AL 856810
Priavaion. [or MPA AR <240
I'rowibinnn Thr Siandand Assiis o 5 AT 1.0 530
iles & Tased 0l %67 B
R 38T 2400tk
Weputind o Stenidnanct 31343 | fi) 518
Subsenption Ciurgs 187221 1047200
Feleplusme & Mubile Chiges 136297 124 %47
Cpnsplmney jee 650263 -
Fhag ity el pes kD] 2
Whisepl lonems Exponsss | 97 .
Anmgal Ml Elinipus « B ”-H.H
Lraweiling xpensg LGN 23011

Tt M7 U1,R2, 1
Traviment il Auditors [ Nike ner 20 (el
fs Andiy
A Few 40 e PRTTRITR
I F:;r Twxnrron Muness 25,0400 25,000
o Vior Mansgement Servites
o Foe COther Services 25000 25,003
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Uegrees |t bitn &quulﬁlutﬁ:n ERTIETReH

At I A an 31k Miirih
Mearch 218 brd i}
Thepteniud jun of fansible kol TEWEFE 278
Amnttimlinn of Intangible Ao B 000 S0
Togal LN S0

MNile M- 22
Esirmings Mer Shire ( B85

e fallowing, raflieves e pro il st dan wsad il Batic fond dilutid EFS computtns

Anal Elar As it 31w Mlirch
Murch 2018 iy
it gralitAbons) e eafeubiion of FRS ML, TAVTWALY
Worphned pvgrnge number nfeguily s @ chleulanng ; ]
basic ERS (N, ) 24T 1L.Ba0 224700
Welzbtedaverigi numberaf bgiity shises i cafcilting P
iy EPS(Nag | L7}, 540 224,744

Ers

I} Rasie 039 Lok

R 1435 0.9%
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23. Details of Investments Purchased and sold during the year

PARTICULARS PLURCHASE SALES
ATHIYA BIRLA CAPITAL Y13.620.65 103914743
ADITYA BIRLA SUNLIFE
GLAT SO0 14 | BrEn 02802
AXIS BANKE LTD
| 6,39, 160,57 6 16,655.70
P Ad
LS B e Bl 1498834613
BHARAT ELECTRONICS.
.4 134871 61901739
BERGER PAINTS () LTD
£,:30,6U8,00 f142 090 86
B
4061160 23607745
CANEIN HOMES

640,76 65

B9, L6 1

[CREDIT ANALYSIS AND RESEARCIH

FALSIAT N2 ugds
CERA SANITARVWARE '
b4 TSTHE] (53798053
CCOCTHM SHIPY AR LIMITTED
T1280.0) T9.178.29
DFEEPAK NITRITE
fhil Ed44 jrsn i e
AVENUE SUPEEMARTS LINITED o
| o ' 643 532 4] T05.605.88
EQUITAS HOLDINGS
. Gad2.800.12 FFn4EL
FIAVELLS INDIA LIMITED
h53.379.13 BRANTRYT
HIFC BANK 117, '
el LA TAG TR TS
ITNDALCO
Had2,062.42 £, 1 3.879.66
INIOSYS
434752035 435.060,395.00
ITC LD .
(3020517 T36ATY2
KOTAK MAHINDRA BANK LT
3,530 .90 T Do, 74
LT FINANCE HOLDIMGS LT
64134115 AL
LARSEN & TOUBRO
G.42A12.70 64120014
MARLTT SUZLE] INDTA
A 6:30L181.50 TARTZRGT
MOLD-TER PACKAGING o
450201 48 SRR e |
MUTHODT FINANCE LIMITED ) _
| L0 20725 1L08.20,164.25
NICT
3.0 00 74213033
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PLUNIAB NATIONAL BANK. 3.71.650.56 3724210
RELIANCE INDUSTRIES ) _
639 (96,43 643725490
SEATE BANK OF ININA
31.53.435.08 37.30.560.74
SHREE MUSHEAR CHEMICALS AND FERTILISERS
f,42.528.52 6,52, 169,66
SUN PHARMACEUTICALS IND. B
40 2EA29.G0 SLAER2A00
TATA MOTORS LIMITED
(.38.375.04 5.89,153.49
UCO BANK :
17.370,11 1 h.840.96
TNITEC | o
RIPLH B8.377.45
V-GUARD INDUSTRIES
642,496,099 64315288
VOLTAS
' 6.43.218.55 6,90,516.23
RELIANCE
GLTOIE011.30 | 61784306570
MUTHOOT FiN
LIL6N 13370 1139457217
TRADING OF DERIVATIVES:
4.69.63.21832 | 4.75.31.250.64
TOTAL 1,37,56,53,281.85 | 1.37.96,63.452.90

24, Note (6: Contd Term Loan - Vehicle from The Federal Bank Ltd, Kaloor Branch

{Zin Lakhs)
e - R = Balnnee
- : Snnction Limif Primary nnd = | Balunceasat
;I; Iﬁ;ﬁﬁzi ::ﬁ:fi and Interest Collateral Frl:: ::h March 31,
o - rali: Seeurity 312018 207
| The Federut | Term Loan | 1025 (Fresent [Repvible i | Hypothecaion of | 7,34 un|
Bank Interest rute s | 60 equul Brand New
Limited B.95 fia) indtollments | Sueuti Brees




JISSSSSELLE L)

J

25, Note 07: Contd Other Current liabilitics
( T in Lakhs)

Balance
i i i i Ha
o | e | sy | S| gt | vyt | 23| B
No Institution svailed rate terms Collateral Seenrity 3l 31,2017
i
Pledie of Bashet of
secHrities is per the
P wed list ol
|5 s e
|| Adigamids | Cash | (Prosent Imerest | Repayable ﬁﬂ;;:;;;;;“ﬂig;, ssian |
Fifinge Credit | rate i 10:50% | onDemand. | *7F TN :
" ymupgeaved seipwill
P b sceepted excopt
without speeific
apprivul for thi: sime.
N sk (R Diversified sevurities
(L. Welih of Iteres el b biagh
HFL Wetlth ) egen | DFLW PLR 420 | paymint ot L S X S
2 Finanew Crodit | bes) {thresent heend of accgptible steurity con | 43500 | Nil
Limited P, ) chunge unytimeal the
Interest roue s [eRre Ve discreti ;
205 pa sile diseretion ol the
lender.
| Crores g e
Bajui Finnnge | Cash [Fresent nterest | Bulle :".“mmi"ﬂ "H,P-'-'r Hia) ” ,
3 Limited | Credit e 15 10.00% repayme 1.'1"&“5"' bt s 17800 | Nil
: T p.0) o i Approvied List
- 10,25 Presicnt Repdyable in | [lypothcention of
4 Elfnkrigfnrﬂ{t g I!JI;E:;'. [ntErest fule s i eyuul Rrand Mew Muoruti ik 233
N #.95 pa) irEblments | Hrecen

26. Loan portfolio and Provision for Non Performing Assels for major categories of loan

porttolio:
(T in Lalkhs)
Ciross Lot outstsnding _I"rm*is'iuu- Mot NPA Nt Loun urstanding
M 2017 2018 27 pAL N R 2017,
whloan _nginnl{ﬁ'h‘.:rﬁ- 10749 34 265942 270 .45 [Odna 26847
b Loan against Property 332047 2005.01 42,31 742 3287.16 |9497.99
¢) Loan ngainy Guiranee 797,49 182 358 4.07. 271 793,42 179.67
&) Morgn Fandine 730,02 42638 | 43 e | 7 12489
ey HP BRI A3, 0 (1,08 015 008 42,91
) Auricultues] toun 6.0 155 0.2 Nk 602 1545
o} Consimur Lo 320.15 - 131 - 52284 -
Tatal 6497.69 204175 2.3 1237 644539 | 292938
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27. Managerial Remuneration under section 197 of the Companies Act, 2013

(T i Lakhs)
Current Year Previous Year
Salaries & allowances 2016 3407

28. Enrnings per share

Earnings per share are calculated by dividing the profit attributable to the equity sharcholders
by the weighted  average number of equity shares outstanding during-the year as under:

Particulars Cur_;mt Previous
: : __NEAT yeur
Profit after tax attributable to equity sharchalders () 88,4002 2.19,79.619
Ej:!'ght:d average number of equity shares outstunding during the 22471 840 27471 840
Basie /Diluted Earnings per share (7) 0.39 (.98
Nominal value per share (") 10 1

29, No amount was due for transfer o the Investor Education and Proteetion Fund under Section 1235
of the Companies Act, 2013 on March 315t 2018,

30. Thire is no Micro and Small enterprises, to whom the compuny owes dues. which are
outstanding for more than 43 days as at 31" March 2018. This information as required to be
disclosed under the Mierp, Small and Medium enterprises development Acl, 2006 has been
determined to the extert such parties have been identified on the basis of information available:
with the company.

Ason 31 -Mar-2018  Ason 31 - Mar-2017

31. Expenditure in foreign carrency NIL NIL.
32, Value of imports NIL NIL
33. Value of all imported raw material ML NIL
34. Foreign rernittance on account of dividends NIL NIL
33. karnings in loreign exchange NIL NIL
36. Contingent liabilitics NIL NIL
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T opreranry et Dt e, dntfoss sntiwrine Al
FTh Asfer Sevmmi g Stindird 18, the disimes oF trafsacato i e melited mtids
1o ok 10 the deconine staidand s tlven Belive
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2 U::;L::'u s Clpstzm ik 4 il R "
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~ Alex K Babu Pradespkimar < /
[Mianaging Director) Cheenankandy [PARTHMER) .
{Dirsctar) CHARTERED ACCOLINTA
ANE0102E074 MENBERSHIP MO: 208654
{ g? FIRM REG NO: 00BS20S
Anju Thomas
(Company Secratary)

Kochi
Dated 21-08-2018



