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To

The Members of

M/s. HEDGE FINANCE LIMITED

¥ our Directors are pleased to present the 4™ Boards Report on the business and operations of

the Company and the accounts for the Financial Year ended March 31, 201s.

l. . FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE

COMPANY (STANDALONE)

The Board’s Report has been prepared based on the stand alone financial statements of

the company.

SUMMARY OF FINANCIAL RESULTS

Amount Carried to Balance Sheet

FOR THE FOR THE

PARTICULARS F.Y 2014-15 F.Y 2013-14

(Rs. in Lacs), (Rs. in Lacs)
Profit before Interest and Tax 24231 171.48
_@ Interest 12.37 NIL
Prafit before Tax 22995 171.48

LESS: Provision for

Income- Tax - Current Year 72.58 35.56
Deferred Tax (0.18} 0.35
Profit after Tax 157.55 135.58
ADD; Surpius brought forward (5.41) (113.87)
; 152.14 21.71
LESS : Proposed Dividends 102.22 NIL
LESS: Tax on Proposed Dividends 17.37 NIL
LESS: Tr;a_nsfer to Reserves 31.51 27.12
' - 1.04 (5.41)

2. DIVIDEND

The beard recommends a dividend of Rs, 0.50/- per each fully paid equity shares of Rs.

10/- each. The dividend, if approved by the shareholders at the Annual General Meeting

shall be paid/dispatched by the company to the members whose name will appear in the

Register of Members, as on the date of ensuing Annual General Meeting.




RESERVES

The Company has transferred surplus of Rs. 31.51 Lacs to Statutory Reserve and kept

under Reserves and Surplus in the Balance Sheet.

BRIEF DESCRIPTION OF THE COMPANY’S WORKING DURING THE
YEAR/STATE OF COMPANY’S AFFAIR '

We are glad to inform you that, your Company has performed on a more than satisfactory
manner in during the previous Financial Year 2014-15 and, the growth of the company
was tremendous. The Company has succeeded in achieving,a satisfactory distributable
profit and is in a position to distribute dividends te its shareholders. Rs. 157.55 Lacs is
the Net Profit posted by the company during the year in contrast te Rs. 135.58 Lacs
posted in the previous financial year. The economic revival boosted by the new
Government policies at the center is opening up a lot of cpportunities for the business of
the Company. Keeping the major focus on Loan against Securities, your Company is
looking into wvarious opportunities that may be available. Considering the growth
prospects and the consequential requirement for additional fund. management is locking
for various options available in viz. Refinance, issue of NCD by private placement etc.

For the year ended 3 Lst March 20135, your Company registered a Turmover of Rs. 329,43
Lacs, The Profit before Tax for the year was Rs. 229.95 Lacs

CHANGE IN THE NATURE OF BUSINESS, IF ANY

There are no substantial changes in the nature of business of the Company during the
current financial year compared to the earlier year.

"MATERIAL CHANGES AND COMMITMENTS, TF_ANY, AFFECTING THE

FINANCIAL POSITION OF THE COMPANY WHlCr‘l-l HAVE OCCURRED
BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY TO
WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT

No material changes and commitments, affecting the financial position of the company
which have occurred between the end of the financial year of the company to which the
financial statements relate and the date of the report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE

There are no significant and material orders passed by the regulators or courts or tribunals

impacting the going concern status and company’s operations in future,

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL
CONTROLS WITH REFERENCE TO THE FINANCIAL STATEMENTS

The company has adequate internal financial controls such as defining authority to
authorize financial transactions, Internal Audit and monthly review of financial statement
mechanism in vogue. Further the company is not a listed company hence reporting on
this clause does not arisg.
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11.

12.

13.

14.

15.

PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE

SUBSIDJARIES. ASSOCIATES AND JOINT VENTURE __ COMPANIES
INCLUDED IN THE CONSOLIDATED FINANCIAL STATEMENT.

The company is not having any Subsidiary ! Joint Ventures / Associate Companies.
Hence reporting on this clause does not arise.

DEPOSITS

The company has not accepted any deposits during the current financial year as well as in
eatlier years.

STATUTORY AUDITORS

It is proposed to ratify and re-appoint the existing Statutory Auditors of the company
M/S. Manikandan and Associates, Chartered Accountants, for the financial year 2013-16

at remuneration as fixed by the Board of Directors. .

The Company has received a letter from M/S. Manikandan and Associates, Chartered
Accountants, to the effect that their appointment as Statutory Auditors, if made, would be
in compliance under section(s) 139 and 141(3) {g) and applicable provisions of the

companies Act 2013 and they are not disqualified for such appeintment.

AUDITORS' REPORT

The Auditors does not make any quatification, reservation or adverse remark or
disclaimer on the financial statements prepared as per Sec 133 of Companies Act 2013

and notes on Accounts annexed thereto.

SHARE CAPITAL

The Company has not issued any Equity Shares, Sweat Equirty Shares, employee Stock

option and has not called for Buy back of Shares during the current financial Year.

EXTRACT OF THE ANNUAL RETURN

An extract of Annual Return in Form No. MGT-9 has annexed with this report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

A, CONSERVATION OF ENERGY

i) The steps taken gr impact on conservatica of energy;

Employees, customers are educated to save Electricity by Switch of the same at

ideal times and to restrict travel in the course of business at most necessity only,

ii) The steps taken by the company for utilising alternate sources of energy;

The Company is committed to reduce the wastage of electricity and proposes to
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use alternative sources of energy for fts energy consumption needs in the long run.

iii) The capital investment on encray conservation equipments;

During the year - NTL

T

B. TECHNOLOGY ABSORPTION _AND _F OREIGN _ EXCHANGE
EARNINGS AND QUTGO :

Technology Absorption, Adaptation and Innovation:

Efforts in brief, made towards technology absorption, adaptation and innovation.

The Company being in the business of financial services does mot acquire any
technology other than the technology which is essential in the ordinary conduct of

its business.

C. FOREIGN EXCHANGE FARNINGS AND OUTGO

The Company is not engaged in any business which results in foreign exchange
earnings or which requires any foreign exchange outflow,

CORPORATE SOCIAL RESPONSIBILITY (CSR)

Since the Company is not falling under any of the 3 conditions as specified in

subsection (1) of Section 135 of Companies Act - 2013, it is not mandatory to
constitute a CSR Committee for the Company. However, the Company is intending 10
conduct CSR activities in due course.

DIRECTORS

The Company bad appointed the following directors during the Financial Year 2014-15.

Date of Designation

Appointment

gL | Name of the Director DIN

01038074
01835766

Kumar Cheenankandy
Peedivakal Samuel George

25.02.2015 Additiona! Director
25022013 Additional Director

Mr. Bobby Jose Arakunnel, Whole Time Director (DIN - 01903646) would be liable to
retire by rotation at the forthcoming Annual General Meeting and being eligible offers
himself for re-appointment. The Board of Directors of your Comparty recommends his

re-appointment.

:
Company has received proper deciaration of independence from independent directors of
the Company as required under Section 134 (3) read with Section 149 (6) of Companies

Act, 2013,
NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

6 Board Meetings were neld during the Current Financial year. The date and attendance
of meeting is as follows:

Date of Meeting Attendance
1 02.05.2014 4

24.09.2014
31.12,2014 |

31.03.2015
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21,

22,

23.

24,

25.

AUDIT COMMITTEE:

The company has constituted an Audit Committee as required under section 177 of the
Companies Act, 2013. The Committee comprises of three Directors viz.
Mr. Sankaranarayanan Ramanathan Pallassana (DIN - 00025403), Mr. Alex K Babu
(DIN - 01254207) and Mr. Peediyakat Samuel George (DIN —01835766). The Board has
accepted all the recommendations of the Audit Committee till date.

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTORS

AND EMPLOYEES

Since the Company is not falling under the canditions spe"ciﬁcd in subsection {9) of
Section 177 of Companies Act, 2013 read with rule 7 of Companies (Meeting of Board
and its powers) Rules — 2014 it is not mandatory for the Company to constitute a Vigil
Mechanism for the directors and employees.

NOMINATION AND REMUNERATION COMMITTEE

The Remuncration Committee of the Board comprises of three Directors viz
Mr. Sankaranarayanan Ramanathan Pallassana (DIN - 00025405), Mr. Peediyakal
Samuel George (DIN — 01835766) and Mr. Pradeep Kumar Cheenankandy (DIN —
01038074).

The Nomination and Remuncration Committee has formulated a Company Policy on
Appointment of Directors and Remuneration including criteria for determining
qualifications, positive attributes, independence of director and other matters, The
extracts of such policy is forming as annexure to this report,

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER
SECTION 186 : '

4

The Company have not made any investments in contraventions of Subsection {1) of
Section 186. Apart from the loans, guarantees and investments made by the Company in
the ordinary course of business as Non Banking Finance Company, it has granted loans to
the related parties to the tone of Rs. 768.75 Lacs only.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES UNDER SEC 188(1) COMPANIES ACT 2013:

There are no contracts or arrangements with related partics as indicated in Section 188 of
Companies Act, 2013 read with Rule 15 (3) of Companies (Meeting of Board and its
Powers) Rules, 2014 and Rule 8 of Companies {Accounts) Rules, 2014 the particulars of
contracts or arrangements with related parties.

MANAGERIAL REMUNERATION:

Details of the emp]ove_c(s} of the Company as required pursuant to 5(2) of the Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014,

None of the employees of the Company are in receipt of any remuneration which is in
excess of the amounts as computed in accordance with the conditions specified m Rule 5
(2) of Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014

SECRETARIAL AUDIT REPORT: '

Since the Company is not falling under any of the Conditions of Section 204 of the
Companies Act, 2013 read with Companies (Appointment and Remuneration of
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Managerial Personnel) Rules, 2014 it is not required to have a secretarial audit in the
Company.

26. CORPORATE GOVERNANCE CERTIFICATE:

The Company is not a listed Company. Hence corporate governance as stipulated in
Cilause 49 of the Listing agreement is not applicable.

27. RISK MANAGEMENT POLICY:

The Company has a Proper Risk Management Policy towards Operations and
Administrative affairs of the Company. The Managing Director will review the Policy at
regular intervals of time and ensure Proper Implementation of the Policy Formulated.

28 DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 134(3) (c) of the Companies Act, 2013, the Drirector report state that:

t
i In the preparation of the annual accounts, the applicable accounting standards
have been followed and that ne material departures have been made for the same;

ii) appropriate accounting policies have been selected and applied consistently, and
have made judgments and estimates that are reascnable and prudent so as o give
a true and fair view of the state of affairs of the company as at 31 March 2015
and of the Profit of the Company for the year ended 3 1% March 2015;

iiiy  proper and sufficient care have been taken for maintenance of adequate
accounting records in accerdance with the provisions of this Act for safeguarding
the assets of the company and for preventing and detecting fraud and other
irregularities,

iv) the annuai accounts have been prepared on a going concern basis; and -
V) The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and

operating effectively.

29. ACKNOWLEDGEMENTS

An acknowledgement to all with whose help, cooperation and hard work the Company is
able to achieve the results.

BY THE ORDER OF THE BO
) /\
. b
Menaging Director Director
Date : 22/06/2015
Place : Kochi
Enclosures : Annexures to Boards report
1. Company Policy on appointment of directors and remuneratiof *

2. Extracts of Annual Return in Form MGT-%
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Pursuant to Section 92 (3} of the Com

EXTRACT OF ANNUAL RETURN

FORM NO.MGT 9

As on financial year ended on 31.03.2 015

panies Act, 2013 and rule 12(1) of the Company

(Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

contact details of the
Registrar & Transfer
Agent, if any.

1.] CIN U65923KL2011PLC0O27672  « N
2.1 Registration Date 15th February, 2011
3.| Name of the Company Hedge Finance Limited
4.1 Category/Sub-category | Company Limited by Shares - Indian Non Gevernment
of the Company Company
S.| Address of the
Registered office & Hedge Finance Ltd, Hedge House, Mamangalam, Palarivattom
contact details P.0, Kochi, Kerala - 682025
6. Whether listed company | No
7.| Name, Address & No

[I. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the husiness activities contributing
10 % or more of the total turnover of the company shall be stated)

% to total turnover of the

1 S. No. Name and Description of main NIC Code of the
- products / services Product/service | company
\ 1 Financing Business 6492 100%

1lI. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

All the business ac

tivities contributing 10 % or more of the total turnover of the company shall be

stated:-

SI. No. | Name and Description of main NIC Code of the % to total turnover |
products / services Product/ service | of the company

1

| NIL

{- )
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IV. SHARE HOLDING PATTERN (Equity Share
Category-wise Share Holding

Capital Breakup as percentage of Total Equity)

LCategory of

No. of Shares held at the beginning
of the year[As on 31-March-2014]

No. of Shares held at the end of the

year[As on 31-March-2015]

U
Change

] = C
during

l: ~rShareholders

Dem
at

Physic
al

Total

9% of
Total
Shares

Dem

at

Physical

Total

% of
Total
Shares

the year

LA. Promoters
I ——

(1) Indian

d

b ) [ndividual/ HUF

56044
23

56044
23

23.6308
587

58,04,423.0

0

58,04,42
3.00

24474

15188

0..4%

b D) CE ntral Govt

L

¢) State Govt(s]

]

"~ d) Bodies Corp.

LJ ¢) Banks / FI

_-70 Any other

=Total

r

hareholding of

r

__Promoter (A)

56044
23

56044
23

23.63

58,04,423.0
0

58,04,42
3.00

24.47

B. Public

T

Shareholding

T

= institutions

L~ syytual Funds

[T

" Banks / FI

- Central Govt

I

=" State Govi(s)

T

=% Venture Capital

T

"
3
L.

-ners (specify)

NIiL

NIL

NIL

NIL

"NIL

NIL




nstitutions

.’Eodies Corp.

i) Indian

1) Overseas

) Individuals

<) Individual

“hareholders
I holding nominal

whare capital upto

2s, 1 lakh
=1i) Individual
chareholders
“holding nominal
hare capital in
excess of Rs 1 lakh

LI

18112
121

18112
121

76.37

NIL

17912121

1791212
1

75.53

(0.84)

N

I ) Others {(specify)

~on Resident

“® ndians
U erseas

Corporate Bodies

T

“oreign Nationals

r

learing Members

Trusts
oreign Bodies - D

Iy

T

18112
121

18112
121

76.37

NIL

| 17912121

1791212
1

75.53

Sub-total (B)(2):-
Tatal Public
i~areholding

[T

18112
121

18112
121

76.37

NIL

17912121

1791212
1

75.53

31=(B)(1)+ (B)(2)
. Shares held by

Custodian for
DRs & ADRs

I

2371654

"

Grand Total

“23716
544

23716

100%

544

23716544

4

100%

NiL

{A+B+()

FFFFFF.

J
1




B) Shareholding of Promoter-

S 1 Shareholder's | Shareholding at the beginning of the | Shareholding at the end of the year % change
i N Name year in
No. of % of total | %of No. of % of total | %of Shares sharehold |
i Shares Shares of | Shares shares Shares of | Pledged/ | '8
the Pledged / the encumbered | during
company | encumber company | to total shares the year
ed to tatal
shares
1 | AlexKBabu | 3140787 | 13.24% NIL 33,40,787 | 14.09% NIL 0.84%
F2 Bobby jose
_ Arakunnel ~ | 3,00,000 1.26% NIL 3,00,000 ) 1.26% NIL NIL
T Bhuvanendran
! Narayanan Nair | 3,00,000 1.26% NIL 3,00,000 1.26% NIL NIL
= | ]
i 4 '
' - Raji.C.P 3,00,000 | 1.26% NIL 3,00,000 | 1.26% NIL NIL
5
Teslin Abraham | 3,00,000 1.26% NIL 3,00,000 1.26% NIL NIL
I_‘ &
I Nithya Alex | 3,00,000 | 1.26% NIL 3,00,000 | 1.26% NIL NIL
I 7 ' Pradeepkumar 0 0
I - . Cheenankandy | 9.63,636 4.06% NIL, 963,636 | 0% NIL NIL
. ' 0
L.I_ rotal | 5604423 | 23.63% | NIL | 5804423 | 2*47Y NIL 0.84%
L C) Change in Promoters’ Shareholding (please specify, if there is no change)
L, SN | Particulars Shareholding at the Cumulative Shareholding
. ‘ beginning of the year during the year
~ 1 . No. of % of total No. of % of total
shares shares of shares shares of the
. the company
\i company
" At the beginning of the year 56,04,423 23.63% 56,04,423 23.63%
' Date wise Increase / Decrease in
Promoters Shareholding during the
' year specifying the reasons for .
_increase / decrease (eg. allotment
. /transfer / bonus/ sweat equity
. etc.):
I } Transfer of shares
|
|
k | Transfer of shares from Mr. KV yno000 | 0420 | 97.04423 | 24054
I | Cherian to Mr. Alex K Babu on |
L 4
[ ]



Y/

R rrrrrrrrrrre - L Lrrsee

24.47% \

l

21,04.2014 :
r
Transfer of shares from Mr. Mathew | 1 00,000 0.42% 58,0'4,423 |
Varghese to Mr. Alex K Babu on
10.07.2014

58,04,423 24.47% 58,04,423
At the end of the year

D) Shareholding Pattern of top ten shareholders:
(Other than Directors, pPromoters and Holders of GDRs and ADRS):

24.47%

1. KCBabu

SN | For Each of the Top 10 Shareholding at the Cumulative
Shareholders beginning r Shareholding during
of the year ' the

year

9%, of total
shares of
the

company

% of tatal
shares of
the

company

No. of
shares

- At the beginuing of the year
Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for increase
/decrease (e.g allotment / transfer /
bonus,/ sweat equity etc):

Transfer of 10,00,000 Equity Shares
from M Prasanth  Prabhakaran
Eledath to Mr. KC Babu on 21.11.2014

10,00,000 55,45,455

60,45,455

Transfer of 500,000 Equity Shares | 5,00,000
from Mr. Joy Arakkal to Mr. KC Babu on

31.03

At the end of the year



2. Rapheal P Thomas

SN | For Each of the Tap 10 Shareholding at the Cumulative
Sharehelders beginning Shareholding during
of the year the
! year
No. of o of total | No. of % of tetal
shares shares of | shares shares of
the the
company company
At the beginning of the year 25,00,000 | 10.54% 25,00,000 | 10.54%
Date wise Increase / Decrease in
Promoters Sharcholding during the
year specifying the reasons for increase NiL NIL NIL NIL
/decrease (e.g. allotment / transfer /
bonus,/ sweat equity etc):
I - Atthe end of the year 25,00,000 ; 10.54% 25,00,000 1 10.54%
” 3, Cheriyath Varghese
r
SN | For Each of the Top 10 Shareholding at the Cumulative
Shareholders beginning Shareholding during
- of the year the
year
- No. of o, of total | No. of % of total
] shares shares of | shares shares of
L ‘l the the
. - i . company company
- " T At the beginning of the year 10,00,000 | 4.22% 10,00,000 | 4.22%
E Date wise Increase / Decrease in
Promoters Shareholding during the :
p year specifying the reasons for increase NiL NIL NIL NIL
I /decrease (e.g. allotment / transfer /
bonus,/ sweat equity etc):
Lg. At the end of the year 10,00,000 | 4.22%: 10,00,000 | 4.22%
4. Dr. Joseph V.T & Dr. Celine Joseph
. SN | For Each of the Top 10 Shareholding at the Cumulative ]
' Shareholders beginning Shareholding during
of the year the
year _
No.of | %oftotal | No.of % of total |
: shares shares of | shares shares of
the the
L company company
k At the beginning of the year 10,00,000 | 4.22% 10,00,000 | 4.22%
.



Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for increase
Jdecrease (eg. allotment / transfer /
bonus/ sweat equity etc):
At the end of the year

NIL NIL NIL NIL

10,00,000 | 4.22% 10,00,000 | 4.22%

5. Kiran B

Shareholding at the Cumulative
beginning Shareholding during

of the year ' the
year

SN | For Each of the Top 10
Shareholders

No. of 9 of total % of total

shares shares of | shares shares of
the the
company company

10,00,000 | 4.22% 10,00,000 | 4.22%

At the beginning of the year

Date wise Increase / Decrease in
Promoters Shareholding during the

year specifying the reasons for increase NIL NIL NIL NIL
/decrease (e.g. allotment / transfer /

bonus/ sweat equity etc): |
At the end of the year 10,00,000 | 4.22% 10,00,000 | 4.22% l
6. Mathew Philip : .
SN | For Each of the Top 10 Shareholding at the Cumulative
| Shareholders beginning Shareholding during
' of the year the
year

No. of 9% of total | No. of % of total

shares shares of  shares shares of
the the
company company

At the beginning of the year 10,00,000 | 4.22% 10,00,000 | 4.22%

Date wise Increase / Decrease in
]!Promoters Shareholding during the

' year specifying the reasons for increase NIL NIL NIL NIL
/decrease (e.g. allotment / transfer /

" bonus, sweat equity etc):
| Atthe end of the year [ 10,00,000 | 4.22% 10,00,000 | 4.22% |
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7. Lissy Mathew

Cumulative
Shareholding during
the
year

Shareholding at the
beginning
of the year

the

No. of % of total
shares shares of
the
company company

At th beginning of the year 10,00,600 | 4.22% | 10,00,000 [422% |

SN | For Each of the Top 10
Shareholders

94 of total
shares of

Date wise lIncrease [ Decrease in
Promoters Shareholding during the
year specitying the reasons for increase
| /decrease {eg. allotment / transfer /
bonus,/ sweat equity etc):
At the end of the year

NIL NIL

op0000] 422% |

10,00, 000

\

8. Asha John

Cumulative
Shareholding during
the

year

No. of 9% of total | No.of 0% of total
shares shares of | shares . shares of
the
company campany

At the beginning of the year 2,50,000 2 50,000

| Date wise Increase [ Decrease in

' Promoters Shareholding during the

; " year specifying the reasons for increase

. /decyease (e.g allotment / transfer /

| ponus/ sweat equity etc).

" At the end of the year 250,000 | 105% | 2,50,000

9. Ajitjones Mathew

Shareholding at the
beginn.ng
of the year

"N | For Each of the Top 10
Shar>holders

Cumulative
Shareholding during
the :
year
No. of
shares

Shareholding at the
beginning
of the year

SN . For Each of the Top 10

% Shareholders

04 of total
shares of
the

company .

05 of total
shares of
the

company

No. of
shares

At the beginning of the year

\
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Date wise Increase /[ Decrease in
Promoters Shareholding during the
year specifying the reasons for increase NIL NIL NIL NIL
/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc): -.
At the end of the year 150,000 | 0.63%, | 150,000 | 0.63%
10. Aswati Annie Abraham
SN | For Each of the Top 10 Shareholding at the Cumulative ]
r Shareholders beginning $hareholding during
of the year the
year
No. of 9% of total | No. of % of total
shares sharesof | shares shares of
the the
company .| company
At the beginning of the year 1,50,000 | 0.63% 1,50,000 | 0.63%
Date wise Increase / Decrease in
promoters Shareholding during the
year specifying the reasons for increase NIL NI, NIL NIL
i /decrease (e.g. allotment / transfer /
\ bonus, sweat equity etc):
| Actheend of the year 1,50,000 | 0.63% 1,50,000 | 0.63%
E) Shareholding of Directors and Key Managerial Personnel:
1. Alex Kalluvila Babu
"SN | Shareholding of each Directors and | Shareholdingatthe Cumulative l
' each Key Manageriai Personnel beginning Shareholding during
of the year the :
year
No. of 9% of total | No.of % of total
shares shares of | shares shares of
the the
1 : -~ company company -
~ At the beginning of the year 31,40,787 13.24% | 31,40,787 13.24%
' Date wise Increase /[ Decrease in
Promoters Shareholding during the
| year specifying the reasons for increase
| /decrease {e.g. allotment / transfer /
‘ bonus,/ sweat equity etc.):
Tran-fer of shares
Transfer of shares from Mr. KV Cherian 1,00,000 0.42% | 32,40,787 13.66%
to Mr. Alex K Babu on 21.04.2014 ‘
1
9 '
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Transfer of shares from Mr. Mathew | 1,00,000 0.42% | 33,40,787 0.42%
Varghese to Mr. Alex K Babu on
10.07.2014
At the end of the year 33,40,787 14.09% | 33,40,787 14.09%
2. Pallassana Ramanathan Sankaranarayanan
SN | Shareholding of each Directors and Shareholding at the Cumulative
each Key Managerial Personnel beginning Shareholding during
of the year ' the
year
No. of % oftotal | No.of % of total
shares shares of | shares shares of
the the
company comparny
At the beginning of the year NIL NIL NIL NIL
Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for increase
/decrease {eg allotment / transfer / NIL NIL NIL NIL
' bonus/ sweat equity etc.):
At the end of the year NIL NIL NIL NIL
3. Vettikuzhiyil Sankaran Nair Bhuvanendran '
SN | Shareholding of each Directorsand | Shareholdingat the Cumulative )
each Key Managerial Personnel beginning Shareholding during
of the year the
year
No. of % of total | No. of % of total
shares shares of | shares shares of
‘ the the
| company company
At the beginning of the year 3,00,000 1.26% 3,00,000 1.26%
Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for increase
- fdecrease {e.g. allotment / transfer / NIL NIL NIL NIL
bonus/ sweat equity etc.):
| Atthe end of the year 3,00,000 | 1.26% | 3,00000 | 1.26%
18
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4. Bobby Jose Arakunnel

SN | Shareholding of each Directors and Sharehnlding at the Cumulative
each-rl(ey Managerial Personnel beginning Shareholding during
of the year the
year
No. of % of total | No. of % of total
shares shares of | shares shares of
the the
company company
At the beginning of the year 3,00,000 1.26% 3,000,000 1.26%
Date wise Increase / Decrease in
Promoters Shareholding during the
year “pecifying the reasons for increase '
/decrease (e.g- allotment / transfer / NIL NIL NIL NIL
bonus/ sweat equity etc.):
At the end of the year 3,00,000 1.26% 3,040,000 1.26%
5. Pradeepkumar Cheenankandy
SN | Shareholding of each Directors and | Shareholding at the Cumulative
each Key Managerial Personnel beginning Shareholding during
' of the year the
. year
No. of % of total | No.of 9% of total
shares shares of | shares shares of
the the
company company
i At the beginning of the year 9,63,636 4.06% 9,63,636 4.06% .
Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for increase NIL NIL NIL NIL
/decrease (e.g. allotment / transfer /
- bonus/ sweat equity etc.):
. At the end of the year 9,63,636 | 4.06% | 963,636 | 4.06%
1
11




6. Peediyakal Samuel George

SN | Shareholding of each Directors and Shareholding at the Cumulative

each Key Managerial Personnel heginning ; Shareholding during
of the year the
year
No. of % of total | No. of % of total
shares shares of | shares shares of
the the
company company
At the beginning of the year 16,66,666 7.02% 16,66,666 7.02%

Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for increase
/decrease (e.g. allotment / transfer / NIL NIL NIL NIL
bonus/ sweat equity etc.}:

At the end of the year - 16,66,666 7.02% 16,66,666 7.02%

due for payraent.

L V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not
I -

Secured Loans
excluding Unsecured Deposits Total
. Loans Indebtedness
deposits
lndebtedn.ess at the beginning of (All amounts in Rs. Lacs)
the financial year
i) Principal Amount NIL NIL NIL NIL
ii) Interest due but not paid NIL NiL NIL NIL
- iif) Interest accrued but not due NIL NIL NIL NIL
L Total (i+ii+iii) NIL NIL NIL NIL
I - Change in Indebtedness during the
- financial year .
I\’ * Addition NIL 623.92 NIL 623.92
I | * Reduction NIL - NIL NiL
Net Change . NIL 623.92 NiL 623.52
i Indebtedness at the end of the
financial year
i) Principal Amount NIL 623.92 NIL NIL
. 1i) Interest due but not paid NIL NIL NIL NIL
iii) Interest accrued but not due NIL NIL NIL NIL
l ( _Total {i+ii+iii) NIL 623.92 NIL 623.97
L r
.L3 12
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

v

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN.

Particulars of
Remuneration

Name of MD/WTD/ Manager

Tetal Amount ‘

(In Rs. Lacs)

Alex K Babu ‘ Bauvanendran N [ Bobby Jose

Gross salary

(Amounts in Rs. Lacs)

{a) Salary as per
provisions contained in .
section 17{1) of the
Income-tax Act, 1961

9.50 9.50

9.50

28.50

(b) Value of perquisites
u/s 17(2) Income-tax Act,
1961

(¢) Profits in lieu of salary
under section 17(3)
Income- tax Act, 1961

Stock Option

%)

Sweat Equity

Commission
- as % of profit
- others, specify...

Others, please specify

Total (A}

9.50 9.50

9.50

28.50

Ceiling as per the Act

12.9 12.9

12.9

42"

* Bue to inadequacy of profit for the purpase of managerial remuncration, the limit under Sectian I of Part [T of Schedute ¥ has been taken as the ceiiing,

13
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B. Remuneration to other directors

3

SN.

Particulars of Remuneration

Name of Directors

. Total Amount

r (In Rs. Lacs)

(Amounts in Rs. Lacs)

1 | Independent Directors Pallassana Ramanathan
Sankaranarayanan : ' .

Fee for attending board Nil Nil i
committee meetings 4‘
Commission Nii Nil
Others, please specify Nil Nil
Total (1) Nil Nil

2 | Other Non-Executive Pradeep Kumar Peediyakal
Directors Cheenankandy Samuel George
Fee for attending board '
committee meetings Nil Nil Nil
Commission Nil _Nil Nil
Others, please specify Nil "Nil Nil
Total (2) Nil Nil Nil o
Total (B)=(1+2) Nil «Nil * Nil
Totfal Managerla! 28.5¢ _
Remuneration »
Overall Ceiling as per the Act 42"

* Due to inadeyuacy of profit for the purpese of mapagerial remuneration, the limit under Section 11 of Part 1] of Schedule V has heet tiket as the ceiling

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD{MANAGER/WTD

P

SN

Particulars of Remuneration

Key Managerial Personnel

CEO | ¢S

CFO

Total

Gross salary

(a) Salary as per provisions contained in
‘sgction 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-

tax Act, 1961

{c) Profits in lieu of salary under section

17(3) Income-tax Act, 1961

Stock Option

Sweat Equity

Commission

- as % of profit

othazrs, specify...

Others, please specify

Total

14
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VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the | Brief Details of [ Authority Appeal made,
Companies Description | Penalty / | [RD /NCLT/ | ifany (give
Act Punishment/ COURT] Details)
Compounding
fees imposed
A. COMPANY
Penalty - -
Punishment - - - - -

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

| Punishment

[ Compounding

Date : 22/06/2015

Place :

Ernakulam

For Hedge Finance Limit¢d

Managing Director

15
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Independent Auditors’ Report

To the members of Hedge Finance Limited
Report on the standalone financial statements

We have audited the accompanying standalone financial statements of Hedge Finance Limited (the
“Company™), which comprisc the Balance sheet as at 31 March, 2015, the Statement of Profit and

Loss and the cash flow statement for the year ended and a summary of significant accounting policics
and other explanatory information.

Management’s responsibility for the standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act 2013 (“the Act™) with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting Standards
referred specified under section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014, This
respensibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit.involves performing procedures to obtain audit evidence, about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditors” judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.  In making those risk assessments, the auditors consider internal control relevant to the
Company’s preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonablencss of the accounting estimates made
by the management, as well as evaluating the overall presentation of the financial statements,

We believe that the audir evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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Opinion

[n our opinion, and to the best of our information and according to the explanations given
1o us, the aforesaid standalone financial statements give the information required by the

Companies Act, 2013 in the maaner sO required and give a true and fair view In
conformity with the accounting principles generally accepted in India:

a) in the case of the Balance sheet, of the State of Affairs of the Company as at 31" March,
. 2015

b) inthe case of the Statement of Profit and Loss, of the pProfit for the period ended on
that date.

¢) in the case of the cash flow statement, of the cash flows for the period ended on that
date.

Emphasis of Matter- Nil

1. Report on other legal and regulatory requirements ¢

As required by the Companies (Auditor's Report) Order, 2015 (“the Order”), as amended, issued
by the Central Government of India in terms sub-section (11) of section 143 of the Companies
Act 2013, we enclose in the Annexure a statement on the matters specified in paragraphs 3 and 4
of the said Order. '

2. As required by section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit .

b) In our opinion proper books of account as required by law have been kept by the Company <0
* far as appears from our examination of those books. ’

¢) In our opinion, the company has no branches and hence there is no need to prepare
report on the accounts of branch office of the company audited under sub-section(8).

P

d) The Balance sheet , Statement of Pro fit and Loss and Cash Fiow Statement dealt with by

this report are in agreement with the books of account.

¢) In our opinion, the Balance sheet , Statement of Profit and Loss and Cash Flow Statement
dealt with by this report comply with the accounting standards referred to in section 133
of the Companies Act, 2013

f§ In our opinion, the comments or observations don’t have any adverse effect on
functioning of the company.

*

g) Onthe basis of written representations received from the directors as on March 31, 2015, and
taken on record by the Board of Directors, none of the directors is disqualified as on March
31,2015, from being appointed as a director in terms of section 164(2) of the Act.
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h) There is no such qualification , reservation or adverse remark relating to the maintenance
of accounts and other matters connected therewith.

i} With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014. in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company has no pending litigations on its financial statements.
it.  The Company has no for material foreseeable losses.

iii. There is no amounts which required to be transferred, to the Investor Education
and Protection Fund by the Company.

CK. NDANCH
(PARTNER) ~=-*
CHARTERED ACCOUNTANTS
Place:Kochi MEMBERSHIP NO: 208654
Dated:22.06.2015 FIRM REG NO: 0085208
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(b)

(i)

(i) (@)

(b)

Annexure to the Independent Auditors’ Report

The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

The fixed assets of the company have been physically verified by the management at reasonable
intervals and no material discrepancies have been noticed. In our opinion, the company have been
properly dealt with in the bocks of account.

The Company has no inventory, Therefore the provisions of clause 3(ii} are not applicable to the
comparty.

The Compaﬁy has given loan to M/S Hedge Equities Ltd and the balance outstanding as on
31.03.2015 is Rs.7,68,75,000.50/-

In respect of the aforesaid loans, the parties are i‘egular in repaying the principal amounts as
stipulated and are also regular in payment of interest, where applicable.

(iv)  In our opinion and according to the information and explanations given to us, there is an adequate
internal control system commensurate with the size of the Company and the nature of its business with
regard to rendering of services. There is no transaction with regard to the sale of goods. We have not
observed any majbr weakness in the internal control system during the course of audit.

(v}  The Company has not accepted any deposits from the public. Hence this clause is not applicable.

(vi)  The Central Government of India has not prescribed the maintenance of cost records under sub-section
(5) of Section 148 of the Act for any of the products of the company.

(vi) (2

(®)

(c}

According to the information and explanations given to us and on the basis of records produced
before us, for verification, the "company is regular in depositing with appropriate authorities
undispited statutofy dues including Provident Fund.employees State insurance , income tax,
sales tax, wealth tax,scrvice tax,customs duty , cess and other material statutory dues applicable
to it

In our opinion and according to the information and explanations given to us, there are no dues
of provident fund, employees state insurance, income tax, sales tax, wealth tax, service
tax,customs duty, excisc duty and other statutory dues which have not been deposited on account
of any dispute.

There is no amounts which required to be transferred, to the Investor Education and

Protection Fund by the Company.

(viii) As the company is registered for a period less than five years, clause '(viil) of paragraph 3 (Auditor’s
Report) (Amendment) Order, 2015, is not appticable to the company for the current year.
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(ix)  In our opinion and according to the information and explanations given to us, the Company has not

defaulted in repayment of dues to its financial institution , bank or bebentureholders.

x) According to the information and explanations given to us, the Company has not given any guarantee
for loans taken by others from banks or financial institutions.

(xi)y  The company has utilized the term loans for the purpose for which the loan were obtained.
(xii) In our opinion and according to the information and explanations given to us, no fraud on or by the

compaity has been noticed or reported during the year.

For, MANIKANDAN&ASSOCISTES

R i

(PARTNER)
CHARTERED ACCOUNTANTS
Place: Kochi - ' MEMBERSHIP NO: 208654
Dated:22.06.2015 FIRM REG NO: 0085208



Manikandan & Associates

Chartered Accountants
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To the Board of Directors of

Hedge Finance Ltd

1. We audited the attached Balance Sheet of Hedge Finance Ltd as at March,2015 and also the Profit and
Loss Account for the year ended on that date annexed thereto and issued our audit opinion .

These financial statements are the responsibility of the Company’s management. Our responsibility is to
express an opinion on these financial statements based on our audit report.

2.As required by the Non — Banking Financial Companies Auditor’s Report (Reserve Bank)
Directions,2008, issued by the Reserve Bank of India (‘the RBI") and amended from time to time (‘the
Directions’), based on the information and explanations given to us which to the best of our knowledge
and belief were necessary for this purpose, we report hereunder on the matters specified in paragraphs 3

and 4 of the Directions:

a.The company is engaged in the business of a Non- Banking Financial Institution (*NBF1’) as defined in
section 45 —I(a) of the Reserve Bank of India Act, 1934 (‘the Act’) during the year ended March 31, 2015.
The company was registered with the RBI as an NBFI without accepting public deposits vide certificate
of Registration ("CoR") number (COR No, N-16.001 90 dated 16/04/2012 from the RBL.

b.Based on the asset/income pattern as on March 31, 2015 determined by the Management in accordance
with the audited financial statements for the year ended as on that date, and with reference to paragraph
15 of the Non-Banking Financial (Non-Deposit Accepting or Holding) Companies Prudential Norms
(Reserve Bank) Directions, 2007, the Company is entitled to continue to hold such CoR

c. Based on the criteria set forth by the RBI in Company Circular No.DNBS.PD .CC
No.85/03.02.089/2006-07 dated December 6,2006 for classification of NBFCs, the company has been
correctly classified as Loan Company as defined in Non-Banking Financial Companies, Acceptance of
Public Deposits (Reserve Bank Directions ,1998 with reference to the business carried on by it during the

financial year ended March,2015.

d. The Board of Directors has passed a resolution on 02-05-2014, for Non-Acceptance of Public deposits.
e. The Company fas not accepted any public deposits during the year ended March 31,2015,

f The company has complied with the prudential norms relating to ,income recognition, accounting
Standards, asset classification and provisioning for bad & doubtiul debts as applicable to it in terms of
Non Banking Financial (Non- Deposit accepting of Holding ) Companies Prudential Norms (Reserve

Bank) Directions, 2007 during the year ended March 31,2015.

Ernakulam: S-16, Revenue Tuwer, park Avenue, Kachi - 68201 1, M: 94471 00504, E: ckmauditors@gmait.com, manikandan_ck@yahoso.com

—~azaaudy: ~d Floor, Suprabha Complex, Opp. Pvt. Bus Stand, South Jn., Chalakudy, Thrissur - 680307, T: 0480 2700504, M: 94471 00504, E: ckmauditors@gmail.com
- wr ssur: 5-16 Alukkas Castle, Opp.Cotlectorate, Civil Lane Road, Ayyanthole, Thrissur _680003, M: 9447100504, E: manikandan_ck@yahoo.com
www.manikandanca.com '
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3. We have no responsibility to update this report for events and circumstances occurring after the date of
our audit opinion mentioned in paragraph 1.

4 This report is issued solely for reporting matters specified in paragraphs 3 and 4 of the Directions, to the
Board of Directors and is not to be used or distributed for any-other purpose -

MANTK ANOANGIE
(PARTNERY
Kochi CHARTERED ACCOUNTANTS
Dated : 22.06.2015 MEMBERSHIP No.208654
FIRM.N0.0085208



Schedule to the Batance Sheet of a Non-Deposit taking Non Banking Financial Company
[as required in terms of paragraph 13 of Non- Banking Financial (Non Deposit Accepting) Companies

Prudential Norms (Reserve Bank) Directions, 2007]
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(Rs in lakhs}
3
- Particulars
Liabilities side
(1) | Loans and advances availed by the non- Amount outstanding Amount Qverdue
banking financial inclusive of interest
accrued thereon but not paid:
(a) Debentures:Secured Nil Nil
:Unsecured Nil Nil
( Other than falling within the
meaning of public deposits)
(b) Deferred credits Nil Nil
{c} Termloans 623.92 “ Nil
(d) Intercorporate loans and Nil il
borrowing
(e) Commercial paper _ Nil Nil
(fy Other Loans {specify nature) Nil . Nil
*ssets side
(2) | Break up of Loans and Advances including
Bills receivable {other than those included
in (4) below:
{a) Secured 2878.68 Nil
(b) Unsecured Nil " Nil
(3) | Break up of Leased Assets and stock
on hire and other assets counting _
‘towards AFC activities .
i. Lease assets including lease
rentals under sundry debtors: Nii Nil
{a) Financial lease
(b} Operating lease
i, Stock on hire including hire Nil Nil




charges under Sundry
debtors”

(a) Assets on hire

(b) Repossessed Assets

lii ~ Other loans counting towards Nil Nit
AFC activities
{a} Loans where assets have
been repossessed
(b) Loans other than 9a} above
Break — up of Investments:
Current investments:
1. Quoted; :
{i) Shares: (a) Equity Nil Nil
(b} Preference Nil Wil
(ii) Debentures and Bonds Nil Nil
(iii) Units of mutual funds 12.27 Nil
(iv) Government Securities Nil Nil
(v} Others Nif Nil
2. Unquoted:
{i) Shares: (a) Equity Nil Nil
(b} Preference Nil Nil
(ii} Debentures and Bonds Nil Nil
(i} Units of mutual funds Nil Nil
{iv) Governmant securities Nil Nil
{v) Others Nil Nil
Long term investments:
1. Quoted: _
(i) Shares: (a} Equity Nil Nil
{b)Preference Nil Nil
(it} Debentures and Bonds Nil Nil
(iii} Units of Mutual funds Nil Nil
(iv} Government Securities Nil Nil
(V) Others Nil Nil
Nil
2. Unquoted:
i Shares : (a} Equity Nil Nil
{b) Preference Nil Nil
(ii) Debentures and Bonds Nil Nil
(iii) Units of mutual funds Ni Nil
{iv) Government securities Nil Nil
{v) Others Nil Nil
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‘Amount net of

‘ 5 Borrower group wise classification of
assets financed as in (2) and (3) above Provisions
Secured Unsecured Total
Category
1.Related Parties
y»__ ~_(a) Subsidiaries Nil Nil Nil |
l— (b) Companies in the same group 768.75 Nil 768.75
[j (c) Other related parties 246.42 246.42
2. Other than related parties 1861.52 Nil 1861.52
Total 2876.69 Nil 2876.69
Investor group —~wise classification
of all investments (current and
long term} in shares and securities
' (both quoted and unguoted)
Category ]
B 1.Related parties '
| -{a) Subsidiaries Nil Nil Nil
| {b) Companies in the same group Nil Nil Nil
| {c) Other related parties Nil Nil Nil
| 2. Other than related parties Nil Nil Nil
Total
Other information
(i) Gross non performing assets Nil Nit Nil
{ii) Related parties Nil Nil Nit
| iii) Other than related parties Nit Nil H
i) Net Non performing assets Nil Nit Nil ‘
‘_ {v) Related parties Nil Nil Nil !
| {vi)  Other than related parties Nil Nil Nit
| Assets acquired in satisfaction of debt NI Nil Nil
' /s

i
for and on Behalf of the Board of Director

i T T
Alex K Babu Bhuvanendran N
{Managing Director) {Director}

PIace:Kochi
Date:22.06.2015

L

Bobby Jose

(Director)
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HEDGE FINANCE LTD
BALANCE SHEET AS AT 31-03-2015

T

I EQUITY AND LIABILITIES

1 |Shareholders® funds

{a) Share capital

(b) Reserves and surplus

(c) Money received against share warrants

2 |Share application money pending allotment

3 |Nen-current liabilities

(a} Long-term borrowings

{b) Deferred .ax liabilities (Net)
{r) Other Long term liabilities
(d) Long-term provisions

4 [Current liabilities

{a) Short-term borrowings

(b} Trade payables

(c) Other current liabilities

{d) Short-term provisions

TOTAL

II. [ASSETS
1 |Non-current rsscts
{a) Fixed assets
{i) Tangible assets
Accumulated depreciation / amortisation

(ii) Intangible assets

(iii) Capital work-in-progress

(iv) Intangible assets under development
(by Non-current investments

{c) Deferrcd tax assets (net)

(d} long-term loans and advances
{e) Other nou-currceint assets

2 |Current assets

(a} Curreni.investments

(b) Inventories

{¢) Trade receivables

(d) Cash and Bank Balances

{e) Short-term loans and advances
(fy Other current assets

TOTAL

10

11

12
13
14

21,88,10,895.50 21,88,10,895.50
59,66,715.00 21,70,523.00

16,511.00 34,700.00

6.41.67,264.00
1.24,86,517.00

29.58,358.50
3,09,074.00

30,14,47,902.50 22,42,63,531.00

22,89,266.00
4,10,543.00 80,712.00

. 18,78,723.00 3,38,338.00

4,19,050.00

28,78.68.816.00 12,38,29,672.00

12,27,286.00 5.87,17,152.00

38,21,086.00 3,41,29,522.00
7.60,306.50 4,62,089.60
58,91,685.60 67.86,758.00

30,14,47,902.50 22,42,63,531.00

Fer and on behalf of the Board

~ 7
Alex K Babu
1Managing Director)  {Director)

SO e rrrrr

ot | f

Bobby jose
{ Director)

Bhuvanendran N

Place: Kochi
Dated:22.06.2015

As per our Report

CHARTERED ACCOUNTANTS
Membership No: 208654
Firm Reg No: 0025208
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Revenue from operations

Other income

Total Revenue (1+ )

Employee benefits expenses
Finance costs
Other expenses

Depreciation and amortization expense

Total Expenses (IV + V+ VI + VII)

Profit before tax (III- VIII)

Tax expense:
(1) Current tax
(2) Deferred tax

Total Tax Expense:

Profit for the year (IX -X)

Earnings per equity share:
{1} Basic

(2) Diluted

HEDGE FINANCE LTD
STATEMENT OF PROFIT AND LOSS FCR THE YEAR ENDED 31-03-2015

15

16

17
18
19

20

3,29,42,837.00

2,65.28,072.00

22,10,626.00 32,02,549.00
3,51,53,463.00 2,97,30,621.00
38.51,726.00 27,55,889.00
r13,14,521.00 65.956.00
66,62,711.00 96,80,236.00
3,29.831.00 80,712.00
1,21,58,789.00 1,25,82,793.00
2,29,94,674.00 1,71,47,828.00

72,57,549.00

35,55,616.00

(18,189.00) 34,706.00

72,39,360.00 35,90,316.00

1,57,35,314.00 1,35,57,512.00
k

0,72 0.62

0.72 0.62

> T T T

Alex K Babu
{Managing Director)  (Director)

For and on behalf bf the Board

Bhuvanendran N

Place: Kochi
Dated: 22.86.2015

</

Bobby Jose
{ Director}

As per our Report of even date attached
For, MANIKANDAN&ASSOCIATES

C.K.MANTKANDAN
(PARTNER)
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HEDGE FINANCE LIMITED

CASH FLOW STATEMENT F

OR THE YEAR ENDED 31.03.2015

CASH FLOWS FROM OPERAT
Net profit betore taxation and extraordinary items

Add : Adjustment For :

Depreciation / amortization

contingent provision against standard asset
Less: Adjustment For :

Income from Investment

Operating profit before working capital changes

Movements in working capital

Decrease/{increase) in long term loans & Advances

Decrease/(increase) in Other current assets
Increase/{ Decrease) in current liabilities

Cash generated from /(used in) operations
Less:Direct tax paid (including TDS)

Net cash flow from /(used in) Operating Activities

CASH FLOWS FROM INVESTING ACTIVITY
Purchase of fixad assets

Purchase of Investment

Sale of Invesiment

Income From Invesiments

Other investment

Net cash from Investing Activity (B)

CASH FLOWS FROM FINANCING ACTIVITY
Proceeds from issue of shares

Proceeds from secured debentures
Increase/Decrease in Loan from bank

et cash from Investing Activity (<}

Net increase/decrease in cash and cash equivalents (AYHB)*(C)
CASH & CASH EQUIVALENT AT THE BEGINNING OF THE YEAR|
CASH & CASH EQUIVALENT AT THE END OF THE YEAR

2,29,94,674.00

3,29,831.00
2,18,321.00

}9,16,501 .00

2,16,26,325.00

16,42,57.465.00

5,96.855.50
6,12,28,925.50

1,71,47,828.00

80,712.00
3,09,074.00

16,81,951.00

1,58,55,663.00

(73,33,833.00)

1,77,15,772.00
(6,63,855.50)

8,08,05,359.00

97,18,083.50

(A) -

70,60,628.35

8,78,65,987.35

'18,48,816.00
28,54,82,600.47
34,09,72,466.80

19,16,501.00
20,00,000,00

40,17,705.00

2,15,56,041.50

(4,1€ 250.00)
(23,48,21,845.00)
17,90,68,364.00
16,81,951.00
(20,00,000,00)

5,75,57,551.33

(5,64,90,580.00)

£,74,99.998.50

1,74,99,998.50

3,03,08,436.02
3,41,29,522.00

(174,34 340.00)
5,15,64,063.00

38,21,086.00

3,41,29,522.00

Notes on accounts

The schedules and the notes thereon form an integral part of the Cash Flow Statement.

This is the Cash Fi

for Manikandan-afid;
Chartered A(_:c,zmr
CA. Yanikangan CK/F
PARTNER . %
\Membership No.208654
Firm Reg No: 0085205

wNochi
Date:22.06.2015

Statement referred to in our report of even date.

Alex K Babu
(Managing Directorj

Bhuvanendran N
(Direcior)

%r ind on behalf of Bograhof Director%;/(\
== ~

Bobby Jose
(Director)
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HEDGE FINANCE LIMITED _
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°T MARCH 2015

(All amounts are in Indian Rupees, unless otherwise stated)
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Corporate information

The Company incorporated on 15" February 2011 vide Certificate of Incorporation No.
U65923K1.201 1PLC027672 issued by the Registrar of Companies, Kerala to carry on the business of
lending money either with or without security ,carry on the business of hire purchase finance, leasing,
gold loan, carry on the business of financiers, but the company shall not do the business of banking
within the meaning of Banking Regulation Act, 1949 and subject to the Rules and Regulations issued by
the Reserve Bank of India from time to time. The company has obtained Certificate of Commencement of

Business on 18" June 2012.

Basis of preparation of Financial Statements

The Financial Statements of the company have been prepared in accordance with generally accepted
accounting pfinciples in India (Indian GAAP). The company has prepared these financial statements to
comply in all material respects with the accounting standards notified under under section 133 of the Act,
read with Rule 7 of the Companies {Accounts) Rules, 2014 and the guidelines issued by Reserve bank of India
as applicable to a non deposit accepting NBFC. The Financial Statements are prepared under the
historical convention on accrual basis of accounting (except otherwise stated) and in accordance with the
Accounting Standards issued by the Institute of Chartered Accountants Of India and the relevant
provisions of the Companies Act .2013

Significant Accounting Policies

a) Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period.
Although these estimates are based on the management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or liabilities in future periods.

b} Revenue Recognition

Revenue is recognized to the extent that is probable that the economic benefits will flow to the company
and the revenue can be reliably measured. Such interests, where installments are overdue in respect of
nonperforming assets are recognized on realization basis.
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c)

d)

e)

f)

h)

The company changed its Depre

Inflation

Assets and Liabilities are recorded at historical cost to the company. These costs are not adjusted to

reflect the changing value in the purchasing power of money.

Fixed Asset

on or construction less accumulated depreciation and
ing costs if capitalization criteria are
g condition for the intended use.

Fixed assets are stated at cost of acquisiti
impairment loss, if any.The cost comprises purchase price,borrow
met and directly attributable cost of bringing the assets to its workin
Depreciation - Change in policy and Transition provision under schedule IT

ciation Policy from WDV tp SLM method in the manner prescribed in
Act ,2013. As a result of change in Depreciation Policy (WDV 10 SLM ),
depreciation is recalculated in accordance with the new method from the date of the asset coming into
use. As a result of this retrospective recomputation of depreciation in accordance with the new method ,
there arise a surplus of Rs 16,815/-/- in depreciation in respect of past years is dedited to Statement of
Profit and Loss A/c. This deficiency in depreciation calculation is given below:

Schedule T to the companies

Depreciation |
Particulars Deficiency / Surplus
As per companies act As per companies act
1956 2013
Computer 37,724 29,863 7,858
UPS & Battery 42,990 " 34,033 8,057

Impairment of Assets

pany’s asset comprise “Financial Assets’ to which Accounting Standard
28 on impairment of Asset issued by the Institute of Chartered Accountants of India is not applicable.In
“the opinion of the company the Fixed assets possessed by the company are in the nature ot “corporaté
Assets” and are not cash generating unit as defined by the said Accounting standard and there is no

impairment of any Fixed Asset.

A Substantial portion of the com

Employee Benefits

Short term employee benefits are recognized as an expense at the undiscounted amount in the Statement
of Profit and Loss of the year in which the related service is rendered.

T

Taxes on Income

Income Taxes are accounted for in accordance with Accounting Standard (AS-22) “Accounting for Taxes

"
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on income”, issued by Institute of Chartered Accountants of India. Income Tax comprises both current
Tax and deferred tax.

> urrent tax is measured on the basis of estimated taxable income and tax credits computed in accordance
with the provisions of Income Tax Act, 1961.

“he tax effect of the timing difference that results between taxable income and accounting income and are
capable of reversal in one or more subsequent periods are recorded as a deferred tax asset or deferred tax

iliability. They are measured using substantially enacted tax rates and tax regulations as of the Balance

heet date. :

Deferred tax asset are recognized only to the extent there is reasonable certainity of its realization.
Foreign Currency Transactions-Nil (Previous year Nil)

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period  attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period. The
weighted average numbers of equity shares outstanding during the period are adjusted for events of bonus
issue; bonus element in a rights issue to existing shareholders; share split; and reverse share split, if any.

For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.

K} Investments

Investments, which are readily realizable and intended to be held for not more than one year from the
date on which such investments are made, are classified as current investments. All other investments are
classified as long term investments.

Current investments are carried in the financial statements at lower of cost and fair value determined on
an individual investment basis. On disposal of investments, the difference between its carrying amount
and net disposal proceeds is charged or credited to the Statement of Profit & Loss.

1} Related Party Disclosure

Disclosures are made as per the requirements of the Accounting Standard 18 read with the

tlarifications issued by The Institute of Chartered Accountants of India.

m) Leases

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of the
leased term, are classified as operating leases.

ny Provisions and Contingencies

There are no contingencies as at the balance sheet date that needs to be disclosed. Also there are no

events occurring after the balance sheet date that necessitate adjustment of assets and habilities or other
events that require disclosure. '



W

JJjirirrrrsaraarnass el e nrs sl

A provision is recognized when an enterprise has a present obligation as a result of past event and it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to its present value and are determined
based on management estimate required to settle the obligation at the balance sheet date. These are
reviewed at each balance sheet date and adjusted to reflect the current management estimates.

o) Provisions for Non performing assets (NPA) : Nil .

p) Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash in hand and at bank with an originai
maturity of three months or less.



HEDGE FINANCE LIMITED

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCIH 2015
(Al amounts are in Indian Rupees, unless otherwise Stated)
NOTENO.4
Share Capital
Authorised )
1} Equity Shares of Rs 10/~ each 7.50,00,000 73.00,00,000 7.50,00.000 75.00,00,000
2) 8% Compulsorily Convertible Preference Shares of Rs10/-
each - -
7.50,00,000 75,00,00,000 7,50,00,000 75,00,06,600
Issued
1) Equity Shares of Rs10/-each fully paid up ) ) 2,37,16.544 23,71,65,440 2,37.16,544 23.71.65,440
2) 8% Compulsonly Convertible Preference Shares of Rs10/-
each - .
2,37,16,544 23,71.65,440 2,37,16,544 23,71,65,440
Subscribed & Paid up
Equity Shares of Rs10/-each fully paid up 20443817 20,44,38.170 2,04.43.817 20,44,38,170
8% Compulsorily Convertible Preference Shares of Rs 10/- each - -
2,04,43.817 20,44,38,170 2,04,43,817 20,44,38,170
Subscribed byt not fully Paid up )
Equity Shares of Rs10/-cach Rsl paid up
Equity Shares of Rs 10/~ ecach Rs3.05/share paid up 20.00,000 60 61.00,000.00 20,000,000 61,00,0N06
Fquity Shares of Rs 10/~ each Rs 6.5/sharc paid up 12,772,727 .00 £2,72,725.50 12,72.727 8272726
3% Compulsorily Convertibie Preference Shares of T10/- each NIT. NIL NIL NIL
Total I

2.37.16.544.00 | 21.88,10,895.50 1,50,71,089.00 15,58,56,347.00

Shares outstanding at the beginning of the year

Shares lssucd during the year 1,06,000.00 10,00,000.00
Share amount received for parily paid up shares . 1,64,99.008 50
Preference shares converted into equity shares during the year 45,45,455.00 4,54,54.550.00
Shares bought back during the year - -

Shares vutstanding at (he end dfthe vear 2,37,16.344.00 | 21.88,10.895.50 | 2.37, 16.344.00 | 21,88 10,805 50
b. Reconciliation of the shares eutstanding at the beginning and at the end of the reporting period

: E:.?»} r—— = prrTy “"‘ﬂ’ G a Mar i e
ik i A

Shares outstanding al the beginning of the year - - 45,45,455 4,54,54.550.00
Shares Tssued during the year - - - -

Shares bought back during the year - - - -
Shares converted into equity shares - - 45,45 455 4.34.34,550.00
Shares outstanding at the end of the vear - - - -

¢. Terms/ rights attached to equity shares:

+

ST T T T T T T TR

The company has only one type of equity shares having par value of Rs 10/-
him.The transfer,transmission ot ‘consolidation of shares shall be effected wi
company in the general meeting may declare dividends & the Board may
by the orofits of the comnanv,

Dividend has been declared during the year ended 31st March 2015

each . Every member shall have one vote for every share held by
th in one month from the date of ledgement of application. The
from time te lime pay 1o the members such interim dividends as Justiled

Upon the winding up of the company, the surplus assets shall be distributed among the members in specic of kind.

C:\Documents and Settings\comp3\Desktop\HEGF-BS15-IT-AUD-SK 23 06 2015 Firzl
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shares in the com
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31,40,787.00

13.24%

Alex ¥ Babu 33,40,787.00 14 .(15%
DrP.S George : 16.66.666.00 7.02% 16,66.666.00 7.02%
Rapheal P Thomas 25,00,000.00 10.534% 23,00,000.00 10.34%
|K € Baba 60,435,455 00 25.49% 45,45,435.00 (.1517
L}
¥
r
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NOTE No. 5
Reserves and Surplus

a. General reserve

Opening Balance
(+) Current year transfer
(-)Written Back in Current year

TOTAL

b, Surplus

Opening balance

(+) Net Profit/(Net Loss) For the current year
(+) Transfer from Reserves

(-) Proposed Dividends

(-} Profit & Loss A/c (FY 2012-13)

(-)Tax on Proposed Dividends

27,11,502.00
31,51,063.00

(5,40,979.00)
1,57.55,314.00

1,02,21,909.00

17,37.213.00

Amount {In Rs %)

27.11.502.00

(1.13,86,989.00)
1,35,57,512.00

Note No:b

Deferred Tax Liabilities (Net)

e

Opening Deferred Tax Liability

Fixed Asset
[mpact of difference between tax depreciation and
depreciation charged for financial reporting

Provision for Advances

Net deferred tax Liabilities

(-) Transfer to Reserves 31,51,063.00 27.11,502.00
TOTAL 1,04,150.00 (5.40.979.00}
TOTAL

34,700.00

52,656.00

70.845.80

34,700.00
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NOTE Na. 7
Other Current Liabilities

Cash Credit From Others :-
Aditya Birla Finance LTD
Other Current Liabilities :-

a} Dues to creditors for expenses
b} Statutory payables

¢) Other Payables

d)}Other Advance

6,23,91,930.00

13,11,704.00
1.33.758.00
3.29.872.00

Total

Note No:§
Short term Provisions

e

Proposed Equity dividend
Provision for tax on proposed dividend
Contingent provision against standard asset

21,97.096.00
53.486.00
1.48,652.00

5.39,104.50

1,02.21,909.00
17,37,213.00
5,27,395.00

Total

3.09,074.00
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NOTE No. 1}
Long Term Loans and advances Amount (in RT)

[JJas

¢

a) Loans and aclivance to related partics 10,15,17.021.00
(Secured, considered good)

b)Security Deposits
Rent deposits 2,00,000.00 2.00,060.00
¢)Other loans & advance
18,61.51,795.00 12,36.29,672.00

Secured considered good
Unsecured considered good

Total

L

NOTE No. 11
Current Jovestments

5,67,17,152.00

a) [nvestments in Mutual Funds
(Quoted at cost) 12.27.286.00

b) Investments in NCD (Quoted at
- 20,00,000.00

cost)

r Total

1 for détails of invesiments purchased and §

old during the year.

Refer Noté 2

T T T T T g

Annual Report 2013-14
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NOTE No. 12

Cash and Bank Balances
Amount {in Rs 3

a) Cash and (ash Equivalents:
a) Balances with banks

in current accounts 38.03,586.00) AL

by Others:
Trading Stamp 17,500.00 13,300.00

NOTE NO:13
Short Terin Loans and Advances

Other loans and Advance
Unsecured, considered good

4 62,089.00

4,62,089.00
87,322.00
2,10,895.50

Income tax refund FY 13-14
Income tax refund FY 14-15
Other Advances

NOTE NO:14
Other Current Assets

{Unsecured, considered good unless otherwise

stated)

(a} Interest Vaccrued :

4,43,835.00
1,05,385.00
9.45,143.00
7,30,127.00

45.62.268.00

8.43,195.00
1,81,157.00
10,69,363.00

On Loan

(b)Prepaid Expenses
(c)CENVAT on Service Tax

(@TDS Receivable
37.97.970.00

(2)Other Receivables:

' Annual Report 2013-14
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Interest Income

Total
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NOTE: 16
Other Income

Intercst Income On Bank Deposits
Loan Processing Income

DP Transaction Charges

[ncome From Investments

Other Income

Prior period income

Total

NOTE: 17
Employeee benefit expenses

Salarics & Allowances

Staff Bonus-& incentive

3,29,42,837.00 2.65.28.072.00

8.19.215.00

1,02,530.00 6.59.600.00
328.00 10.296.00
19,16,501.00 16.81.951.00
52,032.00 31.487.00

1,39,235.00 B}
5 R T
{ ,ﬁzgl

TOTAL

NOTE: 18
Finance Cost

Interest Expenses:

Bank Charges

L Total

38,45,726.00 27.35,889.00

6,000.00 -

12,36,514.00

78,007.00 65.956.00

Annual Report 2014-15
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Hedge: .t
NOTE: 19
Other expenscs

Rent Office 2,40,00.00 5,84,076.00
Rates And Taxes 43.328.00 1.11.738.60
Directors Travelling Expenses 28,500.00 3,88.944.00
Travelling Expenses 35,491.00 4,06,209.00
Website Maintanence Charges . - 78,770.00
Advertisement Charges 32.88,031.00 68.23,066.0C
Business Promntion 1,95,088.00 3.99,.70.00
Professional Charges 12,24,500.00 3,96,236.00
Prior period Expense 5,00,000.00 -
Books and Periodicals - 1.755.00
Postage & Courier 2,910.00 1.985.00
Subscription Charges - 1,151.00
Contingent Trovision against standard asset 2.18,321.00 3.09.074.00
Printing And Stationery | | 1.73,121.00
Repairs & Maintenance 21,966.00
Donatien ' 3,60,400.00 -
Insurance Expense 1'0,929‘00 -
Income Tax Paid A Y 2012-13 4,78,284.00 -
mobile charges 14,963.00 4,941.00
Total - 240 80,236,008
Professional charges include payment to auditors:
2014-2015 2013-2014

Amount (In R 4

[ Particulars

As auditor
a. Audit fee
b. For taxat’on matters
¢. for company law matters
d. for management services
e. for other services
f. for reimbursement of expenses

Total
Note: 20
Earnings per share (EPS)
The fol :
e{g %&‘

in the:basi

2.50.000.00

1,00,000.00

50,000.00

1,57,55,314.00

1,35,57,512.00

Ay Ty lated

Net profit/(loss) for calcuiatlon of EPS
Weighted average number of equity shares in 2,19,71,089.55 2,18,81,089.55
calculating basic EPS (Nos.)
Weighted average number of equity shares in 2,19,71,089.55 2,18,81,089.55
calculating diluted EPS(Nos.)
EPS
(1) Basic 0.72 0.62
0.72 Annual Repom 2 P14—J
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21 .Details of Investments Purchased and sold during the year

{

For the year ended March,31,2015

Particulars

"Birla Sun life Cash plus - 1,34,99,999.89 1,36,53,354.29

- growth

"DSP Black Rock
Liquidity Fund-
Institutional Plan growth
DWS insta Cash Plus
Fund Super Inst Plan-

Growth
HDEC liquid fund growth 2,39,99,999.98 2,41,80,390.1

[

KOTAK LIQUID Plan A 2,5_0,05,208.20 2,52,03,065.77

_ arowth ) .
L & T Cash Fund Growth 65,00,001.54 65,25,626.66

Reliance liquid fund —
cash Plan growth plan 13,30,80,068.04
_growth option

Religare invesco Liquid 70,00,000.89 70,24,380.75
Fond G e
SBI premier liquid fund
SB1 magnum insta cash 55,00,002.52 55,35,550.69
fund

TATA liquid fund plan A

- growth
LTI liguid cash plan 5,35,50,002.82
‘nstitutional plan growth

MUTH FIN ZERO
01014-(OMFLI4) . 20.00,000.00

Total 34,41,35,285.13 34,60,51,785.58

\

1,55,00,001.16 1,55,23,429.88

3,69,99,999.76 3,72,39,067.92

13,35,61.518.47

1,30,00,000.00 1,30,64,514.42

Tl

PrRPrIT

5,38,22,330.89

21,98,340.68

oy
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22) Note 7: Contd Cash Credit From Financial Institution

r Sanction Balance as at | Balance
S1.No | Financial Facility Limit and Repayment | Primary and March 31, as at
Institution | availed Interest rate | terms Collateral Security | 2015 March
_ ' . 31,2014
T Aditva Birla | Cash 10 Crores Repayable | Pledge of Basket of 6,23,91,930.00 | Nil
' Finance Credit {Present on Demand | securities as per the
Interest rate approved list of
is 12.50% securities of ABFL at
" p.a) applicable
| margins.No
unapproved scrip wil
be accepted except
B without specitic
; approval for the
L same.

23) Related Party Disclosures

As per accounting standard 18, the disclosures of transactions with the related parties as defined in the
accounting standard are given below

I.  List of related parties where control exists and related parties whom transaction have taken place and

relationshins,
S1 | Name of the related party Refationship
No
] Hedge Eqguities Limited Associate
2 Hedge commodities Limited Associate
3 Hedge Properties Limited Associate
4 | | Alex K Babu Key Management personne!
5 Bhuvanendran N Key Management personnel
6 Bobby Jose Key Management personnel
7 Jacob K Babu Relative of Key Management personnel
8 Babu Chandy Relative of Key Management personnel
]
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I1. Transactions during the vear and balance at the year end

Zz®n
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Particulars

Key Management Personnel

Enterprises owned or
significantly influenced by key
management person

31-Mar-2015

31-Mar-2014

X

31-Mar-2015

31-Mar-2014

- Loan advanced

Hedge Equities Limited

7,68,75,000.50

Expenditure Payable

Hedge Equities Limited

1,44,440.77

Loan advanced to relative of Key
management personnel

Babu Chandy

2,46,42,020.45

2,24.95,982.38

Interest on Loan

Hedge Equities Limited

85,53.201.00

1,15,28,213.00

. Babu Chandy

13,74,621.00

14,53,104.00

Jacob K Babu

9,259.00

th

- Remuneration to Divectors

Alex K Babu

9,50,000.00

6,00,000.00

Bhuvanendran N

9,50,000.00

6,00,000.00

Bobby Jose

9,50,000.00

6,00.000.00

Other receivables

Hedge Commodities Limited

15,00,000.60

7,50,000.00

Hedge PropAér'ties Private Limited

5,02,177.00

5,02,177.00




e LT

24) Loan pertfolio and Provision for Non Performing Assets for major categories of loan portfolio:

Gross loan outstanding Provision for NP A Net loan outstanding
2015 2014 2015 2014 2015 2014
Loan 21,79,49,184.00 2]"79’?‘184'“
a) against 6,44,26,517.00 6,44,26,517.00
Shares
Loan ;
oai 6,97,19,632.00 5,97,19,632.00 :
b against 5,92,03,155.00 ® 5,9.,03,155.00
) Propert - :
).'
28,76,68,816.0 ;
TOTAL 28,76,68,816.00 1,23,629,672.00 _ _ 0 I,23,6209,672.0 ‘
i I

25) Managerial Remuneration under section 197 of the Companies Act, 2013.

Current Year

. Previous Year

Salaries & allowances

28,50,000

18,00,000

26) Earnings per share

Earnings per share are calculated by dividing the profit attributable to the equity shareholders
average number of equityshares outstanding during the year as under:

by the weighted

Particulars

Current year

Previous vear

Profit after tax attributable to equity shareholders (Rs)

1,57,55,314.00

1,35,57,512.00 |

Weighted average number of equity shares outstanding During
the year

2,19,71,089.55

2,18,81,085.55

Basic /Diluted Earnings per share (Rs)

0.72

0.62

Nominal value per share

10

00 T T T oo o



27) No amount was due for transfer to the Inve
Act, 2013 on March 31st 2015.

-

28) There is no Micro and Sma

development act ,2006 has been
available with the company.

29) Expenditure in foreign currency

30) Value of imporls

31) Value of all imported raw material

32) Foreign remittance on account of dividends
33) Earnings in foreign exchange

34) Contingent liabilities

For and on behalf of the Board

Alex K Babu
(Managing Director}

Bhuvanendran N
(Director)

Place : Kochi
Date : 22.06.2015

21Ty

1l enterprises , to whom the company owes dues , which are

days as at 31st march 2015. This information as required 1o b
determined to the extent such parties have been identified on the

stor Education and Protection Fund under Section 125 of the Companies

outstanding for more than 45

o disclosed under the Micro, Small and Medium enterprises
basis oi information

As on

Ason
31-Mar-15 31-Mar-14
NIL. NIL
NIL NIL
NIL NIL
NIL NIL
NIL NIL
NIL NIL

As per our Report of even date attached

'
For, MANIKAN DAN&ASSOCIATTS

(K MANIKANDAN
(PARTNER)
CHARTERED ACCOUNTANTS
Membership No: 208654

Firm Reg No: 0085205

.
Bobby Jose
(Director)



