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HEDGE FINANCE LIMITED

BOARD'S REPORT

To
The Members,

Your Directors have pleasure in presenting the 6'r' Annual Report on the business and operations of the

company together with the Audited Statement of Accounts for the Financial Year ended 31" March, 2017.

Financial Performance:

During the year under review, performance of your Company was as under:

Dividend:

During the Financial Year 2016-ll, the company has eamed an income of Rs. 2,19,79,6191- after deducting

all expenses including tax. Hence,_the Board recommends a final dividend of Rs. 0.50/- each on the equity

shares paid up amount. The final dividend, if approved by the shareholders at the Annual General Meeting

shall be paid/dispatched by the company to the members whose name will appear in the Register of Members,

as on the date of ensuins Annual General Meetine.

Gll*{ : Wi5903Kll0 | | PLCml6f 2

Ftrdg* Flnance [Jd.

Hedge llouan, Mamengabnl Knchi - S&l0t$, KepaAe, indis. TeL S48{ - SQttS{#l I Fax:0d$d - n+q$,i0d

Email: hf&fredg*'linanc*.c'eru Weh rqssir-hedgefrranceinor*

(Amount in INR)

Particulars Year ended

31" March,2017
Year ended

3l't March.2016

Total revenue ...t,
"6,68,94,242

4,93,39,953

Profi t/(Loss) before taxation 3,1 8,8 I ,030 2,69,88,366

Curent Tax

Deferred Tax

Less/Add: Tax Expenses

98,62,095

39.326

99,01,411

9,206,923
(,2',17.441\

89.29.482

Profit/( Loss) after tax 2,19,79,619 1,80,58,884

Add: Balance B/F from the previous year 17,36,888 1,04,150

Less: Proposed dividend and dividend distribution tax 1.28,14,369 1,28,14,369

Less: Transfer to reserve 43,95,924 36,11,771

Balance Profit /(Loss) C/F to the next year 65,06,214 17,36,888
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During the Financial Year 2016-17, the Company has marked an improvement in performance as compared to

the previous Financial Year 201 5- 1 6. During the year under review the company has eamed a total revenue of

Rs 6,68,94,2 421-, ie., by way of interest income of Rs. 5,55,85,76|l-, Loan Processing Income of Rs.

5,0g,[gJl-,income fiom investment Rs. 21,75,5711-, commission-insurance Rs' 51 
'7721- 

and other income

of Rs. 85,12,0351-. F'urther, the company has incurred expenses of Rs' 3'50'13'272'/-as shown in the

Financial Statement. currently, your company is focusing on improving the performance and driving down

the costs and improving the profitability'

relate and the date ofthe rePort:

There were no material changes and commitments likely to affect the financial position of the company'

whichishavinganimpactonthefunctionirrgana*o.t.l.'goftheCompany'TheoperationsoftheCompany
have been effectively being managed and the-Managemeni shall review the performance from time to time in

order to monitor the business activities of the Company' 
- r..

Change in nature of business. if any:

your company has not deviated its line of business activity nor has expanded the area of activities' Therefore'

there was no change in the nature of business during the Financial Year 2016-17 '

Reserves:

During the Financial Year 2016-17, the

amount of. Rs. 43,95,9241- as per Section

Share Capital:

The Capital structure of the Company is as follows:

company has transferr ed 20oh of its net profit to reserve' i'e' an

45 IC of Reserve Bank of lndia Act, 1934'

31.03.201631.03.2017Share Capital

750.000.000
750.000.000

a) Authorized Share CaPital

75,000,000 EquitY Shares of Rs'10/-

237,165,440
237,165,440

b) Issued Share CaPital

23,716,544 EquitY Shares of Rs' l0/-

each
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c) Subscribed and fully paid up Share

Capital

21,293,817 Equity Shares of Rs. 10/-

each fully paid up

212.938.170 212,938,170

d) Subscribed but not fully Paid up Share

Capital

1,150,000 Equity Shares of Rs 101-

each in which Rs 3.05f per share paid

up

1,272, 727 Equity Shares of Rs 10/-

each in which Rs 6.5/share paid up

3,507,500

8,272,726

3,507,500

'8,272,726

Total
224.718.396 224.718.396

Chanses in Share Capital:

There was no change in the share capital of the company dging the'Financial Year 2016-17

However the company have issued Secured Non Convertible Debentures amounting to Rs. 8,03,89,000/- and

Unsecured Non Convertible Debentures of Rs. 8,00,00,000/- by way of private placement during the year.

Revision of Financial Statement:

There was no revision of the Financial Statements of any earlier years during the year under review.

Extract of Annual Return:

As provided under Sectiong2(3) of the Act, extract of Annual Return for the Financial Year 2016-17, in Form

MGT-9, is enclosed with this report marked as ANNEXURE I.

Subsidiary/Associate Comoanies/Joint Ventu res :

For the Financial Year ended on 31" March, 2017,the Company has no holding, subsidiaries, associate and

joint ventures, therefore, disclosing the names ofthe respective entities does not arise.

Composition of Board:

During the Financial Year under review, the Board comprised of the following members:
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IN Name of the Director Designation
Da-te of
Appointment

)t254207 Mr. Alex K Babu Managing Director t5/0212011

)1903646 Mr. Bobby Jose
Whole Time

Director
15t02t2011

0190359r Mr. Bhuvanendran N
Whole

Director
Time

t5'10212011

F**
ll

01 038074 25/0212015

)1969624
Mr. Ambrisl
Naresh Sampat

Director /0t1U2015

)6s6085 r Mr. John Georse Director )9t03t20r6

During the Financial Year 2016-17, one of the Directors Mr. P S George has ceased to be Director of the

Company with effect from I 0.08.2016 not being reappointed at the Annual General Meeting . Further on the

recommendation of nomination and remuneration committee, Mr. John George, was appointed as an

Additional Director, on 9'h March, 2016 and was appointed as the Director of the Company as well as an

independent director of the company for a period of 5 years at the Annual General Meeting.

All Independent Directors have given their declarations that they meet the criteria of Independence as

provided in Section 149(6) of the Companies Act, 2013.

Kev Managerial Personnel :

The Key Managerial Personnel comprised of the following members:-

DIN/PAN Name Designation

)1254207 Mr. Alex K Babu Managing Director

rJP56370Q Mr. Suraj Ramachandran lChief Financial Offrcer

A,ZNPT4889J Ms. Anju Thomas ompany Secretary
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Meetings of the Board of Directors:

During the Financial Year 2016-17, l6 meetings of Board of Directors of the company were held as detailed

below;

Mr. P. S. George has ceased to be the director of the Company w.e.f. 10"'August,
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Date of the
meeting

Mr. Pradeep
Kumar
Cheenankandy

Mr. Alex
Kalluvila
Babu

Mr.
Vettikuzhiyil
Sankaran Nair
Bhuvanendran

Mr. Bobby
Jose

Arakunnei

Mr.
Ambrish
Naresh
Sampat

Mr.
John
George

Mr. P.

George"

25.04.2016 Presenl Present Present Present Present Present Presenl

t3.06.2016 Present Present Present Present Present Present Present

01.07.2016 Present Present Present Present Present Present Present

15.07.2016 Present Present Present Present Present Present Absent

20.09.2016 Present Present Present . r. " Present Present Present NA

30.09.20t6 Present Present Present Present Present Present NA

02.11.2016 Absent Present Present Present Present Present NA

01.12.2016 Absent Present Present Present Present Present NA

08.12.2016 present Present Present Present Present Present NA

16.12.2016 Present Present Present Present Present Presenl NA

28.12.2016 Absent Present Present Present Present Present NA

01.01.2017 Absent Present Present Present Present Present NA

09.0t.2017 Presenl Present Present Present Present Present NA

01.02.2017 Absent Present Present Present Present Present NA

01.03.2011 Absent Present Present Present Present Present NA

31.03.2017 Present Present Present Present Presenl Present NA

x of the Com w.e A 2016
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General Meeting:

Independent Directors Meeting:

Date of Meeting Mr. John George Mr. Ambrish Naresh Sampat

Category lndependent Director Independent Director

30.09.2016 Present Present

Audit Committee:

The Company has constituted an Audit committee as required under Section 177 of the Companies Act,
2013.The Board has accepted all the recommendations of the Audit Committee during the year..

The Composition and details of meeting of Audit Committee is as follows:
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Date of Meeting
Nature of
Meeting

No. of Directors
attended the
meeting

No. of members
attended the
meeting

23.05.2016
Extra-ordinary Ceneral

Meeting
+ 7

r 0.08.20 r6 Annual General Meetins J 14

Date of the meeting
Mr. Alex K Babu

Mr. Ambrish Nares
Mr. John George

Non-Executive a

Independent Director
Executive and Non-
ndependent Director

Non-Executive an

Independent Director

15.07.2016
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Nomination and Remuneration Committee:

The Nomination and Remuneration Committee of Directors decides on the policies and details of

remuneration payable to the Directors. On 15.07.2016 a meeting was conducted by the committee and

presented all its members. The composition of the Nomination and Remuneration Committee is as follows:-

Sl. No. Name of the Directors Category

I
Mr. Amrish Naresh

Sampat
Independent Director

2. Mr. John George Independent Director

3.
Mr. Pradeep Kumar

Cheenankandy
Non Executive Director

Remuneration Policv:

The Company has laid down

employees in the Remuneration

lorremuneration key managerial and other

Policy. The main con

1._the remuneration structure is based on the qualification and skill levels at the time of joining the

organisation and reviewed on a yearly basis by way of an assessment of their actual performance'

through a robust "Performance Management System"'

Z. The level and composition of remuneration is reasonable and sufficient to attract, retain and

motivate Directors of the quality required to run the company successfully and is comparable to the

compensation structure obtaining in other NBFCs and the broader financial sector.

3. relationship of remuneration to performance is clear and meets appropriate performance

benchmarks; and

4. remuneration to executive directors, key managerial personnel involves a balance between fixed

and incentive pay reflecting short and long term performance objectives appropriate to the working

of the company and its goals.
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Particulars of Loan. Guarantees and investments under Section 186:

The Company, being a Non-Banking Financial Company registered under Chapter IIIB of the Reserve Bank
of India Act,1934, is exempted from the provisions of Loans made by Company under Section 186 of
Companies Act,2013. The company has not made any investments and given guarantee in contraventions of
Sub-section (l) of Section 186 of Companies Ac|,2013.

Particulars of Contracts or Arranqements with Related Parties:

The particulars of every contract or arrangements entered into by the Company with related parties refened to

in subsection (l) of Section 188 of the Companies Act, 2013 read along with rule 8 of the Companies
(Accounts) Rules, 2014 has been enclosed in Form AOC-Z attached as Annexure II

Auditors :

M/s Manikandan & Associates., Chartered Accountants, having firm registration number 0085205, were

appointed by the Company at the 4'r' Annual General Meeting held on 07.08.2015 as statutory auditors of the

Company for a period of 4 Financial Year subject to ratifiec-lion by members each year.

As required under the provisions of Section 139(l) of the Companies Act, 2013, your Company has obtained

the written confirmation from M/s Manikandan & Associates. Chartered Accountants. that ratification of their
appointment, if made, in the 6'h Annual General Meeting, would be in conformity with the limits/conditions
specified in Section l4l of the Companies Act,2013. Your Directors propose and wish their re-appointment

as the statutory auditor, for the benefit of the Company and request the Shareholders to approve the same.

Auditor's reDort:

Your Company confirms that there are no qualifications in the Statutory Auditor's Report for the year under

review.

Fraud renorting by the Auditors

During the year, there were no instances of fraud reporting by the Auditors to the Management, hence the

provisions of Section 143(12) of the Companies Ac| 2013 is not applicable to the Company.

Cost Auditors

The provisions of Companies (Cost Records & Audit) Amendment Rules 2014 are not applicable to your

Company. The Central government has not specified maintenance of cost records for the Company under sub

- section (l) of section 148 of the Companies act2013. Therefore, there is no requirement for appointment of
Cost Auditors.

CIH : Li65!O3Kt-tS l I PLC0C?5?2

F$edgc Flnence IJd.

fledge #lnusa, Mamsngalarzr Knchi - SSp0gS, Kera|a, india I Tsl 048d - S0it$dffi | Fax:0{84 - g&Agl0{

Email:hf$hedgeJinarrc*,csrn S/ek ur*tr:hedgefirance.com



'-;*^
Hedqe 'f.

\t G1OW rylli rn 6dOB1r! (;
Jt:"

Secretarial Auditors:

Section 204 of the Companies Act,2013 with regard to Secretarial audit is not applicable to your Company
during the year under review, since the Company is unlisted public Company and the paid up share capital of
the Company is less than Rs. 50 Crore and turnover is also less than Rs. 250 crore.

Conservation of Energv. Technologv. AbsorDtion and Foreign Exchange

The particulars as prescribed under sub-section (3) (m) Section 8 of the Companies Act, 2013,read with the
Companies (the Companies (Accounts) Rules, 2014) Rules,2014 as amended up-to-date, are set out
hereunder:

A. Conservation of energy:

Though your Company does not have energy intensive operations, it continues to adopt energy conservation
measures in its administrative and other operations to the extent possible in spirit of contributing towards
green ecology initiative which is globally gaining popularity and adoptability. Adequate measures have been
taken to conserve energy by using energy-efficient cgmputers'and equipment, which would help in
conservati on of energy.

B. Technologv Absorption. Adaptation and Innovation. Research and Development:

Your Company has neither carried out any research and development activities during the year under review
nor incuned any expenditure thereupon. However, your Company is always finding out newer ways of
attracting customers and launching new initiatives to capture market dominance.

C. Foreign Exchange Earnings and Outgo:

During the period under report, your Company had not earned any amount of foreign exchange nor had
incured expenditure in foreign exchange.

Risk Management Policy:

As per the Risk Management Policy of the company all fixed assets and machineries are properly maintained.
Further the Management is regularly studying market conditions.

The company has a proper Risk Management Policy towards operations and administrative affairs of the
company. The Managing Director will review the policy at regular intervals of time and ensure proper
implementation of the policy formulated.
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There were no significant material orders passed by any Regulators or Courts or Tribunal during the year
under review which would have impact on the going concem status of the Company and its future operation.

The Company has an adequate system of intemal controls in place. These controls have been designed to
provide a reasonable assurance with regard to maintaining of proper accounting controls for ensuring
reliability of financial reporting, monitoring of operations, and protecting assets from unauthorized use or
losses, compliances with regulations. The Company has continued its efforts to align all its processes and
controls with global best practices.

Deposits:

The Company has not accepted any deposits hence the directives issued by Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisioqs of the Companies Acr, 2013 are not
applicable to the company. - t."

t

The provisions of Section 135(l) of the Companies Act2013 read with Rule 9 of the Companies (Corporate
Social Responsibility Policy) Rules, 2014 relating to Corporate Social Responsibility is not applicable to your
Company, and accordingly, the Company has not disclosed the particulars of the CSR policy, CSR
Committee constitution and other matters under this head..

ndic anner ln nnual has
its own performance. its Directors and that of its committees:

This Company is not listed in any Stock Exchanges in India. The paid up share capitalof ourcompany is Rs.
22,47,18,395.50/- i.e., less than the thresholds specified under Section 134 of Companies Act,20l3. Hence
the requirement to disclose the manner in which Formal Annual Evaluation has been made by the Board of its
own performance, its Directors and that of its committees is not applicable to the Company during the 1,ear
under review.

Disclosure of Establishment of Vigil Mechanism:

The provisions of Section 177(9) of the Companies act, 2013 is not applicable since the Company has not
borrowed any monies nor or accepted any deposits exceeding the limits prescribed under the act, during the
year under review.
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Act.2013:

The Company has zero tolerance for sexual harassment at work place and has adopted a sexual harassment

policy in line with the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition

and Redressal) Act, 2013 and rules thereunder for prevention and redressal of complaints of sexual

harassment at workplace.

There was no Sexual Harassment of women reported during the year ended 31 .03.2017. There are proper and

adequate arrangements so as to avoid occurrence of sexual harassment.

Directors Responsibilitv Statement:

In accordance with the provisions of the Section 134(5) of the Companies Act 2013, the Board of Directors to

best of their knowledge and ability, confirm that:

a) in the preparation of annual accounts for the Financial Year ended 3l't March 2017, the applicable

accounting standards had been followed and there was no departure from the accounting standards

follorved ; 'r.,'

b) the directors had selected such accounting policies and applied them consistently and made judgments and

estimates that were reasonable and prudent so as to give atrue and fair view of the state of affairs of the

company as at 3 l " March 2017 and of the profit of the company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate accounting records in

accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the company

and for preventing and detecting frauds and other irregularities;

d) the directors had prepared the annual accounts on a going concem basis ;

e) had laid down internal financial controls to be followed by the company and that such internal financial

controls are adequate and were operating effectively;

0 the directors had devised proper system to ensure compliance with the provisions of all applicable laws

and that such systems were adequate and operating effectively.

Particulars of Emplovees:

The statement of particulars of employees as per

Remuneration of Managerial Personnel) Rules, 2014
Rule 5(2) & (3) of the Companies (Appointment and

is not applicable to your ComPanY'
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Acknowledgement:

Your Directors place on record their deep appreciation to employees at all levels for their hard work'

dedication and commitment.

The Board places on record its appreciation for the support and co-operation your company has been

receiving from its suppliers, redistribution stockists, retailers, business partners and others associated with the

Company as its trading Partners.

It wilr be the company's endeavour to buird and nurture strong rinks with the trade based on mutuality of

benefits, respect fbr and cooperation with each other, consistent with consumer interests'

The Directors also take this opportunity to thank all lnvestors, clients, vendors' Banks' Govemment and

RegulatoryAuthoritiesandStockExchanges,fortheircontinuedsupport.

For and on behalf of the Board of Directors

HEDGE FINANCE LIMITED

AIex K Babu

Managing Director
DIN:01254207

Bhuvanendran N

Whole-Time Director
DIN:01903591
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Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As on the financial year ended on 31.03.2017

IPursuant to Section 92(3) of the Companies Act,2013 and rules l2( I ) of the Companies (Management anc

Administration) Rules, 20 I 4l

I. REGISTRATION AND OTHER DETAILS

i) crN

ii) Registration Date

iii) Name of the company

iv) Category/ Sub- Category of the Company

v) Address of the Registered Office and contact details

vi) E-mail

vi) Whether listed company

vii) Name, Address and Contact details of
Registrar and Transfer Agent, if any

u 6 5 923KL20 1 1 PLC027 67 2

15102t2011

HEDGE FINANCE LIMITED

:. . . Company Limited by Shares/ Indian

Hedge House, Palarivattom P.O,

Mamangalam, Kochi, Ernakulam-

68202s

cfo@hedgefinance.com

No

Nil

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10%o or more of the total tumover of the Company shall be stated:-
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Sl. No.

Name and description of main
products / services

NIC Code of the
product/ Service

o/o to total turnover of the
company

To carry on business of lending

money either through hire

purchase, leasing, gold loan

64910 83.09

III. PARTICULARS OF HOLDING. SUBSIDIARY AND ASSOCIATE COMPANI.ES-

l\'. SHAREHOLDING PATTERN (Equity Share Capital Brea[gn as-percentage of Total Equity)

Category -wise Share Holding

cll'* : Ll65903Kt-l0r rPLc0c76t2
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No.

Name and Address of the

Company

CIN/ GLN Holding/
Subsidiary/
Associate

o/o of Shares

held
Applicable
Section

NIL

Category of
Shareholders

No. of Shares held at the beginning ofthe
Year

No. of Shares held at the end of the vear
t

Change
during

the
Year

Demat Physical Total
"h of
Total

Shares
Demat Physical Total

o/o of
Total

Shares

\. Promoters
l) Indian
L)lndividual/ HUF Nil 6953423 69s3423 29.32 Nil 6953423 6953423 29.32 Nil
l)Central Govt N Nil Nil N Nil Nil N Nil Ni

)State Govt (s) N Nil Ni N Nil Nil N Nil Ni

) Bodies Corp. N Nit Ni N Nil Nil N Nit Ni

r)Banks / Fl N Nil Ni N Nil Nil N N Ni

) Any Other N N Ni N Nil Nil N N N

iub-Total(A)(I ):

Nil 6953423 6953423 29.32 Nil 69s3423 6953423 29.32 Nil
2) Foreign
r) NRls - Individualr

Nil Nil Nil Nil Nil Nil Nil Nil Nil

r) Other
ndividuals

Nil Nil Nil Nil Nil Nit Nil Nil Nil

) Bodies Corp. N Nil N Nil Nil Nil Nit N Nit

) Banks / Fl N N N Nil Nil N Nil N Nil

) Any Other.. N Nil N Nil Nil N Nil N Nil
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ub-Total(A)(2):
Nil Nil Nil Nil Nil Nil Nil Nil Nil

Iotal shareholding
rf Promoters
'A):(AXl)+
.AX2) Nil 6953423 6953423 29.32 Nil 69s3423 6953423 29.32 Nil
B. Public
Shareholding
l. lnstitutions
a)Mutual Funds

Nil Nil Nil Nil Nil Nil Nil Nil Nil

h)Banks / FI Nil N Nil NiI Nil Nil N Nil Nil
c) Central Go'".t N N Nil Nil Nil Nil N Nil Nil
d) State Govt(s) N N Nil N Nil Nil N Nil N

e) \'enture Capital
Funds

Nil Nil Nil Nil Nil Nil Nil Nil Nil

f) Insurance
Companies

Nil Nil Nil Nil Nil Nil Nil Nil Nil

-s) 
FIIs Nil Nil Nil Nil Nil Nil Nil Nil Nil

h) Foreign Venture
Caoital Funds

Nil Nil Nil Nil Nil Nil Nil Nil Nit

i) Others (specily)
Nil Nil Nil Nil Nit Nil Nil Nil Nil

Sub-total (B)(l):- Nit Nil Nil Nil Nil Nil Nil Nil Nil
2. Non
Institutions a)

Bodies Corporate
Indian

Nil Nil Nil Nil Nil Nil Nil Nil Nil

Overseas Nil Nil Nil Nil Nil Nil Nil Nil Nil

b) Individuals
i.lndividual
shareholders
holding nominal sh

Capital upto Rs.l
lakh

Nil I 000 I 000 0.01 Nit I 000 r 000 0.01 Nil

ii.lndividual
shareholders
holding nominal sh

Capital in excess ol
Rs.l lakh

Nil t6762121 16762121 70.67 Nil 16162121 16762121 70.67 Nil

c) Others (specify) Nil Nil Nil Nil Nil Nil Nil Nil Nil

Sub-total (B)(2):- Nil 16763121 16763121 70.68 0h Nil 16763121 t6763t21 70.68 0h Nil

Total Public
Shareholding
(B):(BXl)+ (B)(2)

Nil 1676312r 16763721 70.68 V" Nil t6763121 16763121 70.68 0h Nil

C. Shares held by
Custodian for
GDRs & ADRs

Nil Nil Nil Nil Nil Nil Nil Nil Nil

Grand Total
(A+B+C) Nil 23716544 23716544 100, Nil 23716544 23716544 l00o/" Nil

Gll* : W59031{l-S& t I FLf;fftrfi?!

ltedgs Flnance lrd.
Hedqe flnuse. Mernanggkrn Kochi - SSP0*S, Kerata, india TeL 0d8,1 - $0tlt}{'}l I Fsx: 0{Sil - :l${04CId

Email:hf$hedgeiinarce-corn Weh wsriv-hsdgBfirafloe.eorfi
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*Please note the paid up share capital of the company is Rs. 224718396/-, the difference between the

amount of paid up share capital and the number of shares is due to partly paid up shares held by Mr.
Alex K Babu

(ii) Shareholding of Promoters

(iii) Change in Promoter's Share Holding (Please specify' if there is no change)

There has been no change in the shareholding of the promoters

GIH : tlsSffiSHl-l$l I Flffry176?2

Fie*ge Flnance L,ld.

Hedge Flnuee. Memangalanr K*chi - $frpCIP$, Kerab, india t Tel 6496 - $flil${00 | Fsx: 0{Sil - 3&ii$d0{

EmailhfShedge{ina*os-fiom Wehwtt"*-hedqefimnce.aam
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Shareholders
name

Shareholding at the beginning ofthe
year

Share holding at the end ofthe year

No. of
shares

"h of
total

shares of
the

company

%o ofshares
pledged/

encumbered
to total shares

No. of
shares

oh of
total

shares of
the

company

7o ofshares
pledged/

encumbered to
total shares

"
change

in
shareh

olding
during

the

year

Alex K Babu 4489787 18.93 NIL 4489787 18.93 NIL NIL

2. Bobby Jose 300000 1.26 NIL 300000 1.26 NIL NIL

Bhuvanendran

N
300000 1.26 NIL 300000 1.26 NIL NIL

4. Pradeep Kumar
C

963636 4.06 NIL 963636 4.06 NIL NIL

5. Nithya Alex 300000 1.26 NIL 300000 1.26 NIL NIL

6. Teslin

Abraham

300000 1.26 NIL 300000 1.26 NIL NIL

7. RajiC.P 300000 1.26 NIL 300000 1.26 NIL NIL
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st.
No.

Particulars Reason Shareholding at the
beginning of the year

Cumulative Shareholding during the
year

No. of shares 7o of total
shares of the

comDanv

No. of
shares

"h of total shares of
the company

I Alex K Babu

At the beginning ofthe
year (01.04 2016)

4489787 18.93 448978'1 18 93

NiI Nil Nil Nil

At the end ofthe year
(3l 03 2017)

No change 4489'787 18.93 4489787 18.93

2 Bobby Jose

At the beginning ofthe
year(0I 042016)

300000 |.26 300000 t26

Nil Nil Nil Nil

At the end ofthe year
(3 1 03.20r 7)

No change 300000 |.zo 300000 1.26

l Bhuvanendran N

At the beginning of the

vear (01 04.20I6)

100000 1.26 300000 |.26

Nit Nil Nrl Nil

At the end ofthe year
(31 03 20r7)

No change 300000 |.26 300000 1.26

Gil',t : [.&iSgfJsKl-l&11 PLffffJ767t

Ftedg* Flnance Lfd.

N-l*dge Huusa, htarn*ngahra l{nchi - $fi90t$, Hemia, indis r T.E[ 0{8{ - $0d$d0l I Far: 0{S{ - flS{664
Ernsil lr h} h E dq*{insr'*cs-sorn 'f!Ie b wirru h edqe Fna nca aorn
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4 I'radeep Kumar C

At the beginning of the
year (0 I .04.20 I 6)

963636 4.06 963636 4.06

Nrl Ni1 Nil Nil

At the end ofthe ycar
(3 r .03 2017)

No change 963636 4.06 963636 4.06

5 Nithya Alex

At thc beginning of the
vcar (0 I .04.20 I 6)

300000 |.26 300000 1.26

Nil Nil Nil Nil

At the end of the year
(31 .03.2017)

No change 300000 .. r |.26 300000 |26

6 Teslin Abraham

At thc beginning ofthe
vear (0 I 04 20 1 6)

300000 t.26 300000 t.26

Nrl Nil Nil Nil

At the end ofthe year
(31 03 2017)

No change 300000 1.26 300000 |.26

'7 Itali C.P

At the beginning ofthe
vear (0 1 .04 20 1 6)

300000 |.26 300000 |.26

Nil Nil Nil Nrl

At the end ofthe year
(]I 03 2017)

No change 300000 t.26 300000 |.26

Gltt : ll€5ffi3KLe$ r I PLCIR?€?!

FFeSge Flnnnce Ltd.
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(iv)Shareholding Pattern of Top Ten Shareholders (Other than Directors, Promoters, and Holders of GDRs

ADRs)

st.
No.

Particulars Reason Shareholding at the beginning of
the year

Cumulative Shareholding during
the year

No. of shares o/o of total
shares of the

comoanv

No. rif shares 7o oftotal
shares of

the comDanY

K C Babu

At the beginning of
the year (01.04.2016)

6295455 26.54 6295455 26.54

1s 07 2016
Acquired

shares through
transfer

I 00000 6395455 26.9'7

At thc end of the year
(31 03 2017)

6395455...r. 6395455 26.97

2 Rapheal P Thomas

At the beginning of
the year (01.04 20I 6)

2500000 10.54 2500000 r0.54

Nil Nil Nil Nil

At the cnd ofthe year
(l1 03 2017)

2500000 10.54 2500000 r0 54

l DR. P S George*

At the beginning of
the year (0 1 .04 201 6)

1 666 666 '7.03 1.666.666 7.03

Nil Nil Nil Nil

At the end ofthe year
(3 L03.201 7)

| 666.666 703 t 666.666 7.03

4. Kiran B

At the beginning of
the year (01.04.2016)

l 000000 4.22 l 000000

Nil Nil Nit Nil

ff ll't : t-FESSlHl-tCI | I Ft-CHl?€?2

l$edg* Flnence Lrd,

fledge Hnr.rue" l{tamangabnr Kschi - S$SOP,$, Kerala, india TeL 0d8d '30*0d'}0 | Far: 0{&4 - flWCI{0d
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At the end ofthc ycar
(31 03 2017)

I 000000 A 11
I 000000

5 Dr. Joseph V T & Celine Joseph

At the beginning of
theyear(0I 04.20I6)

r 000000 4.22 I 000000 4.22

Nil Nil Nil Nil

At the end ofthe year
(3l.03 20r7)

r 000000 ^ 
11 rbooooo 4.22

o Cheriyath Varghese

At the beginning of
the year (0 I .04.20 I 6)

I 000000 A 11 l 000000

Nil Nil Nil Nil

At the end ofthe year
(31 03 2017)

I 000000 A a1
r 000000 4.22

7 Lissy Mathew

At the beginning o1'

thc year (01 .04.20 I 6)
42s000 |19 425000 1.79

Nil Nil Nil Nil

At the end ofthe year
(31 03.2017)

425000 t.79 42s000 t.79

8. Mathew Philip

At the begrnning of
the year (0 I .04.20 I 6)

42s00c t.79 425000 t.79

Nil Nil Nil Nil

At the end ofthe year
(31 03 20l7)

425000 |.'79 425000 1.79

9 Asha John

At the beginning of
the year (0 I .04.20 I 6)

250000 1.05 2s0000 1.05

Nil Nil Nil Nil

At the end ofthe year
(31 03 20l7) 2s0000 1.05 2s0000 L05

Gll*i : t365$J$l{l-tft | I Ft-CHJ?S?Z

F$edge Flnence Lld.
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l0 Aswathi Annie
Abraham

At the beginning of
the year (01 .04.2016)

l 50000 063 I 50000 0.63

Nil Nil Nil Nil

At the end ofthe year
(31 03 2017)

l s0000 063 I 50000 0.63

ll A.lit Jones Mathew

At the begrnning ol'
the year (0 L04.20 I 6)

| 50000 063 l s0000 063

Nil Nil Nil Nit

At the end of the year
(31 03.2017)

I 50000 0.63 l 50000 0.63

-t.'
*Mr. P. S. George holds 1,666,666 shares of the company, since he cease to be director of the company frl
10.08.2016, he will be counted as a shareholder of the company for the year ended 31" March 2017

(v) Shareholding of Directors and Key Managerial Personnel

sl.
No.

Partic ulars Reason Shareholding at the beginning of
the vear

Cumulative Shareholding during
the year

No. ofshares 7o of total
shares of the

comnanv

No. ofshares oh of total
shares of

the comDanv

I Alex K Babu

At the beginning ofthe
year (01.04.2016)

4489787 I 8.93 4489787 18.93

Nil Nil Nil Nil

At the end ofthe year
(3r 03 20r7)

4489787 18 93 4489187 18.93

2 Bobby Jose

Cll"i r L$65ffi3H1-t& | I PLCW?S?2

Fte@e Flnanee Ud"

Fl*dge ilause, Mamanga6arn Kmhl - SA!09$, Ksrab, india I Tsl *4gd - $S404ffJ I Fax: 0d*4 - 3&4$it0d

Emsil: hf*lhedg*Jin*tr$c€i!f,rr Wek wslt!:hedflEflu:lantr€.Esr*
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At the begrnnrng of the
year(01 04.2016)

300000 |.26 300000 |.26

Nil Nil Nil Nil

At the end ofthe year
(31.03.2017) 300000 1.26 300000 t.26

3. Bhuvanendran N

At the bcginning of the
year (0 1 .04 201 6)

300000 |.26 300000 1.26

Nil Nil Nil Nil

At the end ofthe year
(31 03 2017)

100000 1.26 300000 t.26

4 Pradecp Kumar C

At the bcginning of the
year(01 042016) 963636 406 963636 4.06

Nil Nil Nil Nil

At thc end of the year
(3r 03 2017)

963636 4.06 963636 4.06

5 Ambrish Naresh Sampat

At the beginning of the
year (01 .04.2016)

500 0.002 500 0.002

Nil Nil Nil N'l

At the end ofthe year
(3103.20l7) s00 0 002 500 0.002

6. John George

At the beginning of the
year (0 I .04.2016)

500 0.002 500 0.002

Nil Nil Nil Nil

At the end ofthe year
(3 l .03.201 7)

500 0.002 500 0.002

7 Suraj Ramachandran

At the beginning ol'the
year (0I 04.20I6)

Nrl Nil Nil Nil

Nil Nit Nil Nil

At the end ofthe year
(3l.03.20r7) Nit Nil Nil Nil

cln : 1.ffi5ffiH1-t0t tPt_c*e76?2

Fledga Flnance lld.
He'Jge i{nuee. Mamangaknr, Kcchl - $Al0t)s, Kerala, india : T*l ildEd - SOIISC'}I I Fax: 0d$il - 3${0itCId
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(vi) INDEBTEDNESS:

Indebtedness of the company including interest outstanding/accrued but not due for payment

GIl'{ r [.i65 SKl-t$| IFt-CSe?€?2

F$edge Flnance l,Jd.

Hedqe Houta, lvt*rnengaknr Kmhi: - SS!0,f5, Kenila, india ; Fst *d8d - $0{$dtr | Fex O{Sd - $&{S40d

Email:hfflhedgefinarrce.cam Wekwvruhndgefiinence.corn

f; Anju'l-homa^s

At the beginning ofthe
year (0 I .04 20 I 6)

Nil Nrl Nil Nil

Nil Nil Nil Nil

At the end ofthe year
(31.03.2017) Nil Nil Nil Nrl

Secured loans

excluding
deposits

Unsecured loans Deposits Total indebtedness

Indebtedness at the
beginning of the
financial year
i) principal amount

ii) interest due but not
paid

iii) interest accrued but

not due

71,164,000

2,229,167

Nil

'',,

Nil
Nil

0

Nil

Nil

71,164,000

2,228,167

Total (i+ii+iii) 73,392,167 0 0 73,392,167

Change in Indebtedness

during the financial year
*Addition

*reduction

81,380,446

39,560,94',7

80,000,000

0

161,380,446

39,560,947

Net changes 41819499 80,000,000 0 l2l,8lg,4gg
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Indebtedness at the end

of the financial year

-i) principal amount

ii) interest due but not

paid

iii) interest accrued but

not due

112,983,499

3 r 65689

Nil

80,000,000

l 898632

Nil

Nil

Nil

192,983,499

5,064,321

Nil

I 1 6,1 49,1 88 8l ,898,632 0 198,047,820

(vii) REMUNERATION OF DIRECTORS AND KEY MANEGERIAL PERSONNEL

Remuneration to Managing Director, Whole-Time Director an{/gr Manager

st.

No

Particulars of Remuneration Name of Managing DirectorMTD/Mamger Total amount

Alex K
Babu

(Managing

Director)

Bobby Jose

(Whole
Time

Director)

Bhuvanendran
(Whole Time

Director)

I

Gross Salary

a) Salary as per provisions

contained in Section l7(1) ofthe
Income Tax Act, 1961

b) Value of perquisites under

Section l7(2) Income Tax Act
l96l
c) Profit in lieu of salary under

Section 17(3) Income Tax Act
I 961

2,216,6041- 1,200,000/- 3,416,6041-

2. Stock Option 0 0

3. Sweat Equity 0 0

Gllr* : $s5$esHt-ts l r Pi-ff0ffi€?2

Ftedge Flnance Lld"

He'lge flouse. Mamarngalarn Km.hl - SSC0*S, Kera|a, india I Td:0d6d - S0ti$'il&l I Fax:0{S4 - 3&.t$4gil
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1. Commission

- As % of profit
- -others, specify

0 0

5. Others, please specify 0 0

Total(A) 2,2t6,604t- I,200,000/- 0 3,416,6041-

Ceiling as per the Act 84,00,000 24,26,819 0

B. Remuneration to other Directors

6ll-* : t lSSB0$Kt.ig$ I I FLC&?6?I

F$edge Flnance Lld.

fledqe i-lorce. MamangaAarn Ka;shi - $6!0,*5, Ker€ia, india : Te|: S{8.t - 30{${Sfl | Fax: Od&i* - 3&it$d0{

Emailhltlhedge,{inarrcs;*or* Wekwwuhedgefimnce.norr

sl.
N

o

Particulars of Remuneration Name of
Director

Total amount

1 . Independent Directors

-Fee for attending Board Committee Meetings
-Commission

-Others please specify

0 0

Total (l) 0 0

2. Other Non-Executive Directors
-Fee for attending Board Committee Meetings
-Commission

-Others, please specifu

0 0

Total(2) 0 0

Total (B): ( l+2) 0 0

Total Managerial Remuneration 0 0

Overall ceiling as per the Act o 0



..€..
Hedge 

Gro,,r $r!h -^..1.,[}
-/*i"

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN IVID/ MANAGER/ WTD

Sl. No Paft iculars of Remuneration Key Managerial Personnel

CEO Company

Secretary

CFO Total

Gross Salary

a) Salary as per provisions contained
in Section 17( l) of the Income Tax
Act, 1961

b) Value of perquisites under

Section l7(2) Income Tax Act l96l
c) Profit in lieu of salary under
Section l7(3) Income Tax Act 1961

0 225,000/-

NIL

NIL

480,000/:

NIL

NIL

705,000/-

2. Stock Option 0 0 0 0

Sweat Equity 0 O.I,' 0 0

4. Commission

- As % of profit
- -others, specify

0 0 0 0

5. Others, please specify 0 0 0 0

Total 0 225,0001- 480,000/- 705,000/-

Gll't r t tESBt$]{t gS x I FLC&q?6Tp

Ffedgs Flnance Ltd,
*ledge flausa' Marnengabrn Kcchi - Sfil0S$, KelEI6, india i Tel: 0d8,1 - *0,tB{frJ I Fax: S{Sd - 3&40{0d
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XII. PENALTIBS/PUNISHMENT/COMPOUNDING OF OFFENCES:

Type Sections of
the

Companies

Act

Brief
Description

Details of
penalties/punishm

ent/compounding

fees imposed

Authority
(RD/NCLT/Cou

rt)

Appeal made

if any

(give details)

A. Company

Penalty Nil Nil Nil Nil Nil

Punishment Nil Nil Nil Nil Nil

Cornpounding Nil Nil Nil Nil Nil

B. Director

Penalty Nil Nil Nil Nil Nil

Punishment Nil Nil Nil Nil Nil

Compounding Nil Nil Nil Nil Nil

C. Other Officers in Default

Penalty Nil Nil Nil Nil Nil

Punishment Nil Nil Nil Nil Nil

Compounding Nil Nil Nil Nil Nil

Place: Kochi
Date:10.05.2017

For and on behalf of the Board of Directors
HEDGE FINANCE LIMITED

.00-o
Alex K Babu

Managing Director
DIN: 01254207

Bhuvanendran N

Whole-Time Director
DIN:01903591

fi lh : llE$$O3Kl-tSx I Plfi0g?672
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ANNEXURE II

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules,
2014)

1. Details of contracts or arrangements or transactions at arm's length basis

(a) Name(s) of the related parties Nature of Relationship :

S.No.

Name of Entitv

Nature of Relationship

I Hedge Equities Limited Common Directors and the Directors hold more than 2Yo of the paid-up
share caoital

(b) Nature of contracts/arrangements/ Transactions

:

Name of the Related Partv
-.r,"

Hedge Equities'Limited

Nature of contract/ agreement/ transaction
Lease agreement/ Commission from Mutual Fund distribution/
amount received from investment in derivatives

D urati on of contract/aqreements/

transactions
I year (from 0110412016 to 3110312017)

Salient terms of the contracts or

arrangements or transaction including the

value, ifany
NA

Date ofapproval by the Board, ifany 15.07.2016

Amount paid as advances, if any

u 65923 K 120 1 1 P LC027 67 2

Hedge Finance Ltd.

Hedge House, Mamangalam, Kochi -682025, Kerala, india I Tel: 0484-3040400 | Fax: O4B4-3040404
Email:hf@hedgefinance.com Web:www.hedgefinance.com

CIN
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PIace: Kochi
Date:10.05.2017

Alex K Babu

Managing Director
DIN: 01254207

For and on behalf of the Board of Directors
HEDGE FINANCE LIMITED

Bhuvanendran N

Whole-Time Director
DIN:01903591

CIN : U65923K1201 1 PLC027672

Hedge Finance Ltd.

Hedge House, Mamangalam, Kochi -682025, Kerala, india I Tel: 0484' 3040400 I Fax:0484 -3040404

Email:ht@hedgefinance.com Web:www.hedgefinance.com



C\ Manikandan & Associates
Chartered Accountants

fo the members of Hedge "rrffi
Il.eport on the financial statements

we have audited the accompanying financial statements of Hedge Finance Limited (the ..Company"), uhich
comprise tlre Balance sheet as at Malch 31, 2017. at'td the statement of profit and Loss for the year then
ended. the cash flow statement for the year ended March 31" 2017 and a summary of significant accollt'r!.r
policies and other explanatory infonnation.

Managcment's responsibility for the financial statements

'fhe Compauy's Board of Directols is responsible for the rnatters stated in Section 134(5) ofthe Companies
Act. 201 3 ("the Act") with respect to the preparation of these standalone financial statements tlrat give a tlre
and fair view of the financial position, financial performance and cash flows of the company in a. :ordance\ith the accounting principles generally accepted in India, including the Accounting Standaros specified
Ltnder Section 133 ofthe Act, read with Rule 7 ofthe Companies (Accounts) Rules,20l4. This responsibiliq,
also irlcludes maintenance of adequate accounting records in accordance with the provisions of the Act for
sat-eguarding the assets of the Compauy and for preventirrg and deteoting frauds and other irregularities;
sclection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, irnplementation 44f,. mainteirance of adequate internal finalcial controls,
that were operating effectively for ensuring tlre accuracy and completeness ofthe accounting records, relevant
to the preparatiou and presentation of the financial statements that give a true and fair view and are fiee fiom
nraterial misstatement, wlrether due to tiaud or error.

Auditors' responsibility

oul responsibility is to express an opinion on these standalone financial statements based on our audit.

we have tal<en into accoLrnt the provisions of the Act,
ri'liich are reqLrired to be included in the Audit Report
there Llltder.

the Accolrnting and ALrditing Standards and matrers
under the provisions of the Act and trre Rules made

we conducted our attdit in accordance with the Standards on Auditing specified under Section 143(10) oftheAct Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An aLtdit involves performing procedures to obtain audit e.,idence about the amounts ald the disclosr es in the
flnancial statements The procedures selected depend on the Auditor's judgment, including the assessment 01'
tlte risks of matel'ial misstatement of the financial statements, whether due to fraud or error. In makiug those
risli assesslrents. the auditor consiclers internal financial control relevant to the Company,s preparation of the
financial statements that give a true arld fair view in order to design audit procedures that are appropriate irr
the clrcumstances. btlt not for the purpose of expressing an opinion on wltether the Company has in place an
adequate internal financial cotrtrols s)'stem over financial reporting and the operating effectiveness of such
controls Au audit also inclrrdes evaluating the appropriateness of the accounting policies used and the
reasonableness of tlre accountirrg estimates made by the Company's Directors, as well as evaluatins the

J
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- - overall presentation of the financial statements. We believe that the audit evidence we have obtained is

-: sLrfficient and appropriate to provide a basis for our audit opinion on the standalone financial statements.

-_: Opinion

-: 11 orrr 9pirri1ru. a1d to the best ol'our information and according to the ixplanatiorts given to us. the said

financial statements give the information required by the Companies Act. 2013 in the manner so required and
' 

give a trse aud fair vierv in confornrity with the accounting principles generally accepted in lndia:

(a) ln the case of Balance sheet. of the State of Affairs of the Company as at March 31,201i: ar^

__: (b) In the case of Staternent of profit and loss, ofthe Profit for the year ended on March 3l "r 2017: and

--: (c) lts cash flow statement for the year ended 3l '' March 2017.

--:. Emphasis of Matters

Report on other Legal and Regulatory Requirements

(l) As required by the Cornpanies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central

Governlnent of India in terms ofsub-section (ll) of section 143 ofthe Cornpanies Act,2013. we give in the

Annexure, statement on the rnatters specified in paragrarphs 3. arld 4 of the order to the extent applicable.

11) As required by Section I4l(3)oflhe Acl. we report that:

(a) We have obtained all the information and explanations which, to the best ofour knowledge and belief,

were necessary for the purpose of our audit;

(b) In oLrr opinion, proper books of accoulrt as required by law have been kept by the Company so far as

appears from our examinatiott ofthe books ofaccount;

(c) In our Opinion, the Company has no independent branches and hence there is no need t prepare

report on the accouttts of Branch Office ofthe compally audited under sub section (8).

(d) The Balance Sheet and Statement of Profit and Loss and Cash Flow statement dealt with by this report

are in agreement with the books of accounq

(e) In our opiniorr, the balance sheet and statement ofprofit and loss and Cash Flow Statement dealt with

by this report comply with the accounting standards referred to irr section 133 ofthe Act read with

rule 7 of Cornpanies (Accounts) Rules,2014; and

(0 ln our opinion, the courments or observations don't have any adverse effect on firnctioning of tlre

company.

(g) On the basis of written representations received from the directors as at March 31.2017, and taken otl

' record by the Board of Directors, we report that none ofthe directors is disqualified as at March 3l.

-: 2017, from being appointed as a director in terms of sub-section (2) of section 164 ofthe Companies

Act. 20 I 3,
-:

-:

-
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(i)

(iil

(iii)

(lr) With respect to the adequacy'of tlre internal financial controls over financial reporting of the Colrrpattr

and operating eff-ectiverress of such controls, refer to our separate Report ilt "Anltexure 2" to this

rep()rt.

(i) With respect to the matters to be included in the Auditor'Report in accordaltce with Rule 1l of the

(lornpanies (Audit and Auditors) Ruies.20ir+. in our opinioti and to the tlest of our information atlci

rtccor'<litts tti tlre erpiattatittlts 3t\ cll ttt tts:

l-he Companv has no pending litigations on its financial statements.

The C-ompany has tto nraterial foreseeable losses.

There is no amounts rvhich required to be transferred. to the Itrvestor E,dr-rcation and Protectiorr

Fund by the Company.

For. MANIKANDAN & A

/ \---/
MANIKAND

(PA RTN E

CHARTERED ACCOI.]
MEMBERSHIP No.208654

FlRM.No"008520S

I+/

.".,,

Kochi

I)ated I0"' \{ ay. 201 7
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Annexure I to the Independont Auditors'Report of
Hedge Finance Limited

as of and for the year ended March 31' 2017

(referred to in our report of even date)

(i) (a) The Company has maintained proper records showing full particulars' including

quantitative details and situation of fixed assets'

rbt Tlre ttxed assets ol the company have been physically verified by the management duriltg

the year arrd no material cliscrepancies between the book records and the physical :.ventor.}

have been noticed. In our opinion, the frequency of verification is reasonable'

(c) There is no immovable property held in the name of the company'

(ii)TheCompanyhasnoinventoryandhencePara3(ii)oftheCompanies(AuditorsReport)
order.2016 is not applicable to the company'

(iii)TheCompanyhasgrantedloantoHedgeEquitiesLimitedandbalanceoutstandingason3l-
03-l0l7 is 3 Cr.

(a) The terms and conditions of the grant'df su.h'io-, are not preiudicial to the conpany's

interest

(b) The company is regular in payment of interest where applicable'

(c) Since no amount is overdue this clause is not applicable'

1il,)Thecompanyhasnotgrantedanyloans,investments.guarantees'andsecurit;'coveredttnder
theprovisionsofsectionl85andls6oftheCompaniesAct.20l3andhencethisclauseisnot
applicable to the company.

(\)TheCompanyhasnotacceptedanydepositsfromthepublicaspertlrenrovisionsofsections
73rc76of1heCompani.,A.t*dtherulesframedthereunder.Hencethisclauseisnot
applicable to the ComPanY.

rr i) The Central Govemment of India has not prescribed the maintenance of cost records under

sub-section (1) of Section 148 ofthe Act for any services rendered by the company'

(vii) (a) Accctrding to the information and explanations given

in depositing Lrndisputed statr'rtory dLles'

to us. the Compan)- has been regtllar

(b) According to the infonnation and explanations given to us. there al'e llo dues outstar-rding

of i.come tax, sales tax, customs duty, service tax. excise duty and cess oll accotl'1 tlf attr

clispute.

I
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(\'iii).I.hcCompan,vhasnotdet.aultedinrepaymentofloansorborrowingtoafinancialinstitution'
hank. or dues to debenture holders'

(ix) fhe conrpany has not raised any money by way of public offer or further public otfer

including debt instrumenti'""i *'rn loans and hence this clause is not applicable'

(x) There are no lnstances of fiaud by the companv or any fraud on the comoany by its orricers or

employees has been noticed or reported during the year'

1 x i ) M ana ge,i a, .:.:T:t 
T*1L::"1 J?il',J,Jil:T:?T":ilTi ;T #:' ff ":fi:::i: J'::

the requisite approval

and hence paragraph 3(xii) of Companies (Auditors

the comPany.

in compliance with sections 171 and 188 of

disclosed in financial statements' as ''equired

-r
CotnPanies Act'

(rii) The company is not a Nidhi company

Rcport) cxcler, 2016 is not applicable to

(xiii)Allthetransactionswithtlrerelatedpartiesare
C'ompanies Act' 201 3 ancl the details have been

bv the applicable accounting standards'

(riv) The company has issued redeemabre non convertible debentures and the

cr)mpried with Section 42 ofthe companieq,A ctr2o13 and the amount raised

for the purpose for which it was raised'

company has

has been used

(xv) The company has not entered into any non cash transactions with Directors or persons

connected with him'

(xvi) The company is registered under Section 45 IA of the Reserve Bank of lndia Act' 1934 and has

obt? ined registration ce"tltlcate

FOT, MANIKANDAN

CHARTERBD A

Kochi
Dated lo'r'ivlaY 2017

MEMBERSHIP No'208654

FIRNt.No.008520S

NdANIK
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,\nne rurc 2 'l'o 'l-hc Inde pentlent Auditor's Report of Even Date on The F inancial
Statements of Hedge Finance [-imited

lleport on the Internal Financial Controls under Clause (i) of Sub Section 3 of section
143 of the Companies Act, 2013 (the Act)

We have ar-rclited the inten-ral financial controls over financial reporting of Hedge Finance

t,irnitcd (the company) as of 3l" March 2017 in coniunction with our Audit of the standalone

llnancial statements o1'the Clompanv for the year ended on that date.

Nlanagement's Responsibilifv lor Internal Financial Controls

I hc ('ortrpanl's Vlanagement is responsibie for establishing and' maintaining internal
llnaltcial controls basccl on the intcrnal control over financial reporting criteria established bv

thc ('ontpan\,considc-ring thc essential contponents of internal control stated in the Gr-ridance

Note on Ar-rciit of Internal lrinancial Controls over Financial Reporting issued by the Institr"rte

o1-C'hartered Accountants of Inclia (ICAI). These responsibilities inclr"rde the design.

intplentclttation and r-naintenancc of adequate internal flnancial controls that were operating
cfl'ectii.cll'for ensuring the orderll and eflcient conduct of its business. including adherence

to company"s policies. safeguarding of its assets, the prevention and detection of fiar"rds and

errors. the accuracy and completeness of the accounting records, and the timely preparation
of reliable f-rnancial information. as required under the Companies Act, 2013.

* t,'
Auditors' Responsibilify

Our responsibility is to erpress an opinion on the Company's internal financial contl6ls slzer

llnancial reporting based on our audit. We conducted our audit in accordance with the

Gr-riclatnce Note on Audit of Internal Financial Controls over Financial Reporting (the
(iLridance Note ) and the standarcls on Ar-rditing,issued by ICAI and deemed to be prescribed

r.rncler section 143 (10) of the C'ornpanies Act. 2013,to the extent applicable to an audit of
internal flnarrcial controls. both applicable to an audit of Internal Financial Controls and, both

issued b1' thc Institute of Charterecl Accountants of India. Those Standards and the Gr-ridance

Note recluire that we comply' with the ethical requirements and plan and perfbrm the audit to
obtain reasonable assurance about whether adequate internal financial controls over flnancial
reporting was established and nraintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the alequacy of tl ;
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an

r-rncierstanding of internal f-rnancial controls over financial reporting, assessing the risk that a
rnaterial weakness erists, and testing and evaluating the design and operating effectiveness of
internal control based on assessed risk. The procedures selected depend on the auditor's

.iudgrnent. including the assessment of the risks of material misstatement of the financial
statenients" whether due to fiar-rd ot' error.

We believe that the ar-rdit evidencc we have obtained is sufficient and appropriate to provide

il basis fbr ollr ar-rdit opinion on the Company's internal financial controls system over
llnancial reporting.

-

.-
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\{eaning of Internal Financial Controls over Financial Reporting

.\ conrpanv s intcrnal tlr-ranciarl control over financial reporting is a process designed to
It'or itlc r"easonafrle :lssLrrance rcgarding the reliabilitv of financiai reporting and the

Il'cltill'lttiott oi' flnancial stilterlcnts fbr external pllrposes in accordance w'ith generallt,
rtcecl'rtcti accor-rnting principles.,,\ companv's internai tlnancial cclntroi over financial
t'c1-rot'ting incluclcs thosc policics irncl procedures that (i) pertain to the maintenance of
rccorcls that. irr rcasonable dctail uccurately'ancl fairly rellect the transactions and clispositions
ol' thc assets o1'the compan\,.(2 ) provide reasc-rnable assurance that transactions are recorded
as necessan' to perrnit preparation of f-rnancial statements in accordance with ar-rthorizatiors
of tnanagement and directclrs of the company and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition. use. or disposition of the
conrpanv's assets that could havc er material eflbct on the flnancial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

l]cculrsc ol'the inhcrent linritations of ir-rternal f-rnancial controls o\Ier financial reporting,
inclLrclins thc possibility of'collusiorr or improper r-nanagelnent override of controls, material
nrisstatcmcnts clue to error or fl'aucl ma)1 occur and not be detected. Also projections of any
cralLration o1'the interneil flnancial controls over f-rnancial reporting to future periods are
:.ut-r.icct to thc risk that the intenral flnancial controls over financial reporting may become
inaclcrluatc bccaLrse of chans,es iri conditions. or that the degree of compliance nra)'with tl -

lrtrlicics or proceclures nrav dcteriorute. 
...r..

Opinion

In our opinion . the compan), . has in all rnaterial respects, an adequate internal flnancial
cr-rntrols system over flnancial reporting and such internal financial controls o\/er financial
rcporting were operating effectively as at 3 l " March 2017 ,based on the internal financ'ial
control over flnancial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance note on Audit of Internal Financial
Controls Over Financial Reporting issued by Institute of Chartered Accountants of India.

FoT, MANIKANDAN & ASSOCIATES

Kochi
Dated l0'r' NIay 2017

NIEMBERSHIP No.208654
FlRM.No.008520S

''ri,ilii-Rkf



Manikandan & Associates
Chartered Accountants

of Directors of

Hedge Finance Ltd

l. we have audired the auached Balance Sheet of Hedge Finance Ltd as at March 31", 2017

and also the Statement of Profit and Loss for the year ended on that date annexed thereto and

issued our audit oPinion.

These financial statements are the responsibility of the Company's management' Our

responsibilityistoexpressanopiniononthesefinancialstatementsbasedonouraudit
rePort.

2.AsrequiredbytheNon_BankingFinancialCompaniesAuditor'sReport(ReserveBank)
Directions,20l6.issuedbytheReseweBankoflndia(.theRBI')andamendedfromtimeto
time(.theDirections,),basedontheinformationandexplanationsgiventouswhichtothe
bestofourknowledgeandbeliefwerenecessalyforthispurpose,we.reportherer-lderonthe
matters specified in paragraphs 3 and 4 of the Directions:

a) The company is engaged in the business of a Non- Banking Financial Institution

(.NBFI.)asdefinedinsection45-I(a)oftheReserveBankoflndiaAct,l934(.the
Act') during the year ended March 3l' 2017 ' The company was registered with the

RBlasanNBFIwithoutacceptingpublicdepositsvidecertificateofRegistration
(.CoR,)number(CoRNo.N-l6.00lsOdatedA6l04l20I2fromtheRBI.)

b) Based on the asset/intot" puttt'nt'us on March 31' 2017 determined by the

Managementtnaccordancewiththeauditedfinancialstatementsfortheyearendedas
onthatdate,andwithreferencetoparagraphl5oftheNon-BankingFinancial(Non-
Deposit Accepting or Holding) Companies Prudential Norms (Resc-ve Bank)

Directions, 2007, the Company is entitled to continue to hold such CoR'

c)BasedonthecriteriasetforthbytheRBlinCompanyCircularNo.DNBS.PD'CC
No.85/03.02.08912006-0TdatedDecember6,2006forclassificationofNBFCs,the
companyhasbeencorrectlyclassifiedasLoanCompanyasdefinedinNon-Banking
FinancialComparries,AcceptanceofPublicDeposits(ReserveBank)Directions,
l99g with..f"."n.. to the business carried on by it during the financial year ended

-l

March, 2011 .

d) The Board of Directors has passed a resolution on 25-04-2016 for Non-Acceptance of

Public dePosits.

e) The Company has not accepted any.public deposits during the year ended March 31't,

2017 .

0 The company has complied with the prudential norms relating to income recognition,

accounting Standards, asset classification and provisioning for ba.d & doubtful debts

as applicable to it in terms of Non- Systemically Important Non Banking Financial

(Non Deposit Accepting or Holding )Companies Prudential Norms (Reserve

Bank)Directions,20l5 during the year ended March 3fi ,2017.

3. We have no responsibility to update this report fbr events and circumstances occurring after

the date of our audit opir-rion mentioned in paragraph 1 '

:--a|akudy:||ndFloor,suprabhacomplex,oppPVtBusstlnd,southjn,cha]akudy.Thrissur-680307,Kochi:No'78,l|ndF|oor,DDoceanoN4al|,NearTajGatewayHote|

-- 
-. Drive, Ernakuram 682 011, rhrissur: , ,u o u**u, i'*-: :;;:i:|i";T.:.:11.i]j"llll.i'J.H:"'r::-:d;1""::1

]-"".' Tol"i, ilH-r*#rr, 3ll "l'l;r#lliii,';a.,;; 
;;;;1i:g1, Emair :orr: ckmauditors@smair.com Partnel manikandan-ck@vahoocon

Website:www manikandanca com
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Daterl l0rr'

4. fhis report is issued solely

Directions. to the Board of
purpose

\lar' 20l7

fbr reporting matters specifred

Directors and is not to be used

in paragraphs 3 and 4 of the

or distributed fbr any other

FoT, N,IANIKANDAN

Nq{NtK1,N
. {PARTNERts/J

CTIA RTERED ACCOUNTANTS
MEMBERSHIP No.208654

FIRM.No.0085205

.".t,



Schedule to the Balance Sheet of a Non-Deposit taking Non BankinE Financial Company.

Ias required irr tenls of paragraph lj of Non -systemicalll IrlportantNon_ Banking Financial (Non Deposit
Acceptilrq or Holding)) C'otttparties PrLrdential Norrns (Reserve Bapk) Directions. 2015 |

K ln lakhs I

Partic u lars

(l)
Liabilities side
l,oarrs and advarrces availed b1, the non-
hanking firrancial inclusive of interest
accrued thereon but not oaicl:

Arnount oritstandins Arnorrrrt Overdue

(a) Debentr"rres: Securecl r 152.00
819.00I

l-_

t
blic d

I

i
I

I

l

ltc 0epostts )

(b) Def-erred credits Nil Nil
I (c) Terrl loans 12.44 Nil

(d) Irrter corporate loarrs arrd
borrowinrr

Nil Nil

(e) Comrnercial paper N Nil
(f) Other Loans (specifv rrature) -Nit

Assets side

(2) Break up of Loans and Advances including
Bills receivable (other than those included
in (4) below:

(a) SecLrred
(b) Urrsecured

Break r-rp of Leased Assets and stock olt
hire and other assets counting towards
AFC activities

i. Lease assets including lease
rentals under sundry debtors:
(a) Firrancial lease
(b) Operating lease
Stock on hire including hire
charges urrder SLrndry debtors"
(a) Assets on hire
(b) Repossessecl Assets

iii Other loans counting towards
AFC activities

(a) Loans where assets have
been repossesscd

Amount oLrtstandin

27 43.87
197.88

b) Loans otlrer than (a) above



)

)

I

t

-)
)

Break __ 'rrp c,rf Investtnents.
(' u rr e rt I Inve.s I nt r:nt.s :

I . QLrotet.l:
(i) Shares: (a)Ec1uit1"

(b) Prefbrence
(ii) Debentures attd Bonds
(iii) Ljnits of tntttLtal trirnds

(ir,') Govert-,tt-tetrt Sectrrities
(v ) Otlrers

l. []nquoteci:

i9. r9
Nil

2.i8
10.00

Nit
+"tl
Nil
Nit
Nil
Nit
Nil
Nil

(i)

(ii)
(iii)
(iv)
(v)

Long tertn itivestments:
l. Quoted:

( i) Shares:

Shares. t.a) [:qLrrt;"

(b) Pret-eretlce

Debentr-rt'es attcl Boltds
Urrits of tnutual funds
Govenrrnent secr-rrities

Others

(a) Irquity
(b) Pref-erence

ures atrd Bondr

Nil
Nil
Nil(ii) Debentul'es attd Bonds

(iii) Units of MLrtual funds
(iv) Governmertt SecLrrities

(v) Others

2. Unquoted:
(i) Shares : (a) EqLrity

(b) Prefereltce

(ii) Deberrtures and Bonds
(iii) Units of mtttttal funds
(iv) Government securities
(v) Others

t\rl
Nil
Nil

..',,

Nil
Nil
Nil
Nil
Nil
Nil

J Borrower group wise classiflcation of
assets financed as in (2) and (3) above

Amout
Prov

t net of
sions

Secured Unsecured Total

Category

l.Related Parlies
(a) Subsidiaries Nil Nil Nil
(b) Companies in the sante groLlp 298.95 Nil 298.95

(c) Other related parlies 33 1 .91 t5t,29 483.20

2. Other than related parties 2t03.40 43.83 7'41 .23

Total 2134.26 195.t2 2e29.38

6 Investor group -wise classillcation of all

investrnents (cr"rrrent and long term) in

shares and securities(both qr-roted and

turrquoted)

Category
l.Related parlies

(a) Subsidiaries
(b) Cornpatties in the sanre grorlp

Nil
Nil

Nit
Nil

Nil
Nil

(c) Other related parties Nil Nit NiI



I )ther tlrall reiared pant!.'r.rlst t"ilatr if tate(] r-!arTieS
_+ Nit Nit i Nil

Nit Nit

; t,rtiieirntor-rnaTirr
i i l Gross Non Perflonnins ,Asse1

I i) Related pafties

ii i ( ttirer thalr relared parile:
i :inYct Non oertorming Assets
I i) Rcla(erl panties

NiI
Nil

Nii

Nit
2.08

NiI
2.tl8

NirN'l 
;_ __L't !]t1.,' ttru', ,'*to prll-IlSj_____L.-

Ar;se1s a.ccluired irr satisfactritrn of detlt
Nii
Nit |,j il Nii

!

't

-t

For anrl on BeJralf of the Board of'Directors

Koch i

Dntcd l0rr'N,lay,2017

()lllcer)

Anjlr "fhomas

,'-T\ ^W'
( t.ompan v Sccrctar'-r )

..',,

clrandran

i \ llrrrlrr:irru I )ircctor)
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For and on behalfofthe Board

(Managing Director)

(Chief Financial Officer)

Kochi

Dated t0/05/20L7

N.Bhuvanendran
(Whole-Time Director)
DIN:01903591

(Company Secretary)

As per our Report ofeven dale attached
For, MANIKANDAN&

CHARTERED

MEMBERSHIP NO: 208654
FIRM REG NO: 0085205

\\ComputerT\e\ASSEsSEE\coMPANY\Hedge finance\Audit 2016-17\Financiats 2016-j.7\Financials r6-t7

BALANCE SHEET AS AT 3tst MARCH2}L7

As at 31st
March 2017

As at 3lst
March 2016

I. EOTJITY AND LIABILITIES

I Shareholders'Funtls
Share Capital

Reserves and Surplus

2 Non-current liabilities
Long-term Borrowings

Defened Tax Liabilities CNet)

3 Current Liabilities
Other Current Liabil ities

Short-term provisions

22,47,lg,396

2,03,76,490

lg,2g,g3,4gg

.69,63,364
1,49,99,47 |

22,47,19,396

1,12,11,230

7 ,11,64,000

30,87,219

1,41,35,342

TOTAL 45,98.31.210 32,43.16.197

IT. ASSETS

I Non-current Assets

Fixed Assets

(i) Tangible Assets

(ii) Intangible Assets

Deferred Tar Asset(net)

Long-term Loans and Advances
2 Current Assets

Current Investments

Cash and Cash Equivalents

Short-term Loans and Advances

Other Current Assets

,,' 9

l0
ll

34,17,546

1,20,000

2,21,604

4,29,09,129

36,09,544

14,99,77,240

25,62,22,443

33,55,704

16,63.610

96.000

2,60,930

4,02,91,976

21,66,062

2,19,74,967

25,39,92,036

40,70,906

45,99,31,210 32,43,16,197
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH2017

As per our Report ofeven date attachedFor and on behalfofthe Board

Alex K Babu
(Managing Director)

I

I-\? --:,s_7\- l*]ts>+'
N.Bhuvanendran
(Whole-Time Director)
DIN:01903591

/\\ ,421

-\,\6-t-*u 1t cv-()>x-
Anju Thomas
(Company Secretary)

For, NIANIKANDAN&A
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CHARTERED AC

MEMBERSHIP NO: 208654
FIRM REG NO: 0085205

Kochi
^:':^

Particulars Note No.
Year Ended 31s-t

March 2017
Year Ended 31st

March 2016

Income

Revenue from Operations

Other Income

Total Revenue

Expenses

Employee Benefits Expenses

Finance costs

Other expenses

Depreciation and amortization expenses

Total Expenses

Profit Before Tax

Tax expense:

Current tax

Deferred tax

Total Tax Expense:

Profit for the year

Earnings per Equity Share:

Basic

Diluted

II

III

IV

v

VI

16

t7

l8
l9
20

2l

.t,

22

Amount in { Amount in {
5,55,85,761

I,13,08,481

4,41,71,354

5l,68.599

6,68,94,242 4.93.39.953

1,25,61,678

1,27,58,527

91,82,1 86

5.10.821

92,45,061

59,24,739

77.17,739

4.64.648

3,50,13,212 2r23,51,587

3,18,81,030 2,69,88,366

98.62,085

39,326

92,06,923

-2,77,441

99,01,41I 89,29,482

2,19,79,619 1,80,58,884

0.98

0.98

0.80

0.80

1.0 ta512017
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HEDGE FINANCE LIMITED

Notes on accounts

I'he schedules crnd the notes thereon.fbrm an integral port o/'the Cash Flow Statement.

l'his is lhe (lcrsh l;kn Stulement re/'erred to in our report o/'even dute.

Kochi

Dated r0/05/20t7

)

)

I

)

CASH FLOW STATEMENT FOR THE YEAR ENDED 3lst - March - 2017

As At 3lst March
2017

As At 3lst March
20r6

CASH FLOWS FROM OPERATING ACTIVITY
Net profit before taxation and extraordinary items
Add : Adiustment For :

Depreci ation / amortization
Provision for standard asset &NPA
Interest on debenture

Less: Adiustment For :

Income from Investment
Operating profit before working capital changes
N{ovements in working capital
Decrease/(increase) in long term loans & Advances

Decrease/(increase) in short term loans & Advances

Decrease/(increase) in Other current assets

Increase/(Decrease) in current liabilities

Cash generated from /(used in) operations
Less: Direct tax paid (including TDS)
Net cash flow from /(used in) Operating Activities (A)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase offixed assets

Purchase of Investment

Sale of Investment

Income From Investments

Other investment -i,
Net cash flow from Investing Activities (B)

CASH FLOWS F'ROM FINANCING ACTIVITIES
Proceeds from issue ofshares

Proceeds from Secured Debentures

Increase/Decrease in Loan from financial institution
Redemption of Debentures

Interest on debentures

Dividend Paid

DDT paid

Net cash flow from Financing Activities (C)
Net increase/(decrease) in cash and cash equivalents (A)+(B)+(C )
CASH & CASH EQUIVALENT AT THE BEGINNING OF THE YEAR
CASH & CASH EQUIVALENT AT THE END OF THE YEAR

3,18,81,030

5,10,921
-83,991

1,24,93,743

21.66.499

2,69,99,366

4,64,648
7,93,579

25,14,910

(14\
4,26,35,104 3.07.61.516

-26,16,253

-23,30,407

7,15,102

37,76,145

24,75,76,940

-25,31,31,729

lg,20,g7g

12.92.026

4,21,79,691 2,93,19,633

90,23,965

3,31,55,726

-22,99,757

-3,73,34,80,229

3,13,56,46,727

-14,42,482

-15,64,740

16,03,89,000

9,91,446

-3,95,60,947

-1,24,93,743

-7,06,46,909

-2t.67.460

92,06,923

1,91,12,710

-3,45,535

-16,29,09,209

16,29,09,195

-9,39,776

-12,94,325

59,07,500

7,11,64,000

-6,23,72,07 |

-25,14.910

-1,02,21,909

-17,37,213

9,65,11,387 2,25,397

12,81,02,373

2,18,74,867

1,80,53,791

3 8,21,096

14,99,77,240 2,18,74,967

Alex K Babu

I

. l:
.--" - -'-- -:---yl\_ ----* - -t-

- ---1F/---=t-
N.Bhuvanendran
(Whole-Time Director)
DIN:01903591

(Managing Director)
DIN:0125420,

'raFamactrandian

(Chief Financial Officer)

CHARTERED AdR/I$TANTS
MEMBERSHIP NO:208654

FIRM REG NO:0085205

(Company Secretary)
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HEDGE FINANCE LIMITED

NOTtrS TO FINANCIAL STATEMENTS FOR THtr YE,AR trNDED 31ST MARCH 2OI7

AIJ-SJ ees, uniess otherw-ise staterJ)

Co rporzrte I nformation

I hc ('ompanv incorporatecl on 1 5th February 201 1 vide Certificate of Incorporation No-

ti(r-5923KL2011P1-C'02167? issued by the Registrar of Companies. Kerala to carrv on the

husiness of lending mone\ either w,ith or without security'. carry cln the business of hire

purchase f'lnance. leasing. goid ioan. carry on the business of financiers. but the company

shall nor clg the business of banking within the meaning of Banking Regulation Act. 1949 and

subiect to the Rules and Regulations issued by the Reserve Bank of India from time to time.

I he company has obtained Certificate of Commencement of Business on 18th June 2012.

Basis of preparation of Financial Statements

The Financial Statements of the company have been prepared in accordance with generally

accepted accounting prir-rciples in India (lndian.GAAP). The company has prepared these

flnapcial statenrents to comply in all materidl'respects with the accor-rnting standards notified

rurcler section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules.201tl and

the ggidclipes issued br Reserve Bank of India as applicable to a non deposit acceptitr-u

NBFC. The Irinancial Statcments are prepared under the historical conventiort on accrual

basis of accounting (exccpt otherwise stated) and in accordance rvitli the .r ccottt-ttitt-g

Standards issued by thc Institute of Chartered Accountants of India and the relevant

provisions of the Companies Act,2013

Significant Accounting Policies

Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the

management to make juclgn-rer-rts, estimates and assumptions that affect the reported amounts of

revenues. expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of

the reporting period. Although these estimates are based on the management's best knowledge

of current events and actions, ultcertainty about these assumptions and estimates could result in

the outconres requiring a rniitcrial adjustment to the carrying antounts of assets or liabilities in

firtr-rre periocis.

b) Revenue Recognition

Revcnue is recognrzed to thc extent that is probable that the economic benefits u'ill flow to the

con'rpanv anci the revenue can be reliably measured. Such interests, where installments are

or erclue in respect of nonperforming assets are recognized on realization basis.

2.

3.

a)



c) Inllation

Assets and Liabilities are recorded at historical cost to the company. These costs are not

ad.justed to reflect the changing value in the purchasing power of nrone;,.

d) F-ixed ,\sset

irixcci iisscts are stated at cctst of acquisition or construction iess accumr"rlateci depreciation and

intpairntent loss. if any. Thc cost comprises purchase price, borrowing costs if capitalization

criteriar are nret and directlv attributable cost of bringing the assets to its working co'dition for

thc rntcndeci use.

a
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c) I)epreciation

l)cprcciaition on Irixed Assets

i-rrcscribeci irr Scireclule II to tirc
part C ol'scl'reduie il to thc ('

residr-ral value.

has been provided on Straigirt [-ine Method in the mallner

C-on'rpanies Act. 201j b;, adopting the useiui lives prescribed as

crmpanies Act, 20 i 3 and retaining 5o/o of the original cost as

0

g)

Intangible Assets

Intangible assets acquired separately are mersured on initial recognitton at cost. rollowing

initial recognition intangible assets are ca51i9"d at -'eost less accumulated amortization and

arcclrmulated Impairment losscs if any. Intangible assets are amortized on straight linc basis over

the eslimated r-rseful ecollomic lif-e of 5vears

I mpairment of Assets

A Substarrtial portion of the company's asset comprise "Financial Assets' to which Accounting

Standard 28 on impairment ol'Asset issued by the Institr-rte of Chartered Accountants of lrtdia is

not applicable. In the opinion of the company the fired assets possessed b1' the company are in

the nature of "Corporate Assets" and are not cash generating unit as defined by the said

Acc runting Standard and there is no impairmer^t of any Fixed Asset.

h) Employce Benefits

Short term employee benef-rts are recognized as

-Statement of Profit and Loss of the year in which

i) Taxes on Income

an expense at the undiscounted amount in the

the related service is rendered.

Income Taxes are accounted 1br in accordance with Accounting Standard (AS-22) "Accounting

fbr Tares on Income", issuecl by Institute of Chartered Accountants of India. Income Tax

conrprises both current tax ancl def-erred tax.

Current tax is measured on the basis of estimated taxable income and tax credits computed in

accordance with the provisions of Income Tax Act. 1961.

'fhe tax effect of the timing difference that results betw'een taxable income and accounting

incorne and are capable of reve rsal in one or more subsequent periods are recorded as a deferred
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titr itsscl or c]el'erred tax liability. T'hev are nteasllreci using substantially enacted tax rates ancl
til\ rcgLllatiorrs as o1'thc Balaltcc siteet date"

I)c1'errccl tax asset are rccogniz.ed only to the extent there is

,il For,'ign currencv Transactions-Nil (Previoas vear Nil)

reasonable certaintv of its realization

kl E,arnings per share

[]asic eartritrgs per share arc calcuiated by dividing the net profit or loss fbr the perioC
attribr-rtetble to eqr-rity shareholclers by the weighted average number of'equity shares outstanding
ch-rring the period. The weighted average numbers of equity shares outstanding during the periocl
are aci.justed fbr events of bonus issue: bonus element in a rights issue to existing shareholders:
sharc split: and reverse sharc split. if any.

l'ot'tlle pttrposc ttl-calcttlatins diluted earnings per share. the net profit or loss for the perioci
llltt'i,rtttablc to eclLritl'sirarcht'lciers and the r,reighted average number of shares orjtStsnding
dtrrirtg thc pcriod are acl.iustcd lirr the effects of all dilr"rtive potential ecluity shares.

l) I nvestments

Investnrents. which are reaclily' realizable and intended to be held for not more than one year
1l'otl-t the date on which strch investments arefdrade, are classifled as current inl,estments. All
other investments are classif-red as long term investments.

('urrettt investments are carried in the financial statements at lower of cost and lair r.alue
cletertninecl oll an individual investment basis. On disposal of investmelts, the diff-:relce
betr-'een its carrying amount altd net disposal p bceeds is charged or credited to the S .tement o1'

Profit & Loss.

m) Il.elated Partv Disclosure

I)isclosurcs are macJe as pcr the requirements of the Accounting Stapdard i 8 read with the
clariflcations issr-red b1' The Irrstitute of C'hartered Accountants of tndia.

n) Leases

l.eases where the lessor effectively retains substantially all the risks ancl benefits of ou,nership
of the leased term, are classifred as operating leases.

o) Provisions and Contingencies

There are no contingencies as at the balance sheet date that needs to be disclosecl. Also there are
llo evetlts occurring afier thc balance sheet date that necessitate adiustment of assets and
liabilities or other erzents that r-equire disclosure.

A provision is recognized u hen an enterprise has a present obligation as a result of past eyent
and it is probable that an outflow of resollrces will be required to settle the clbiigation, ip resltect
of which a reliable estirnate catr be rnade. Provisions are not discounted to its present value apcl



i.lrc ieternrined based on nti_lnagement estimat_r reeuired to settle the obligation ?t r .e balancc
silcet clate' l'irese are rer"icncci at each baiance sheet date anci adjusted to reflect the currenr
lniutitl]cntclll cst i nli_ltes.

p) ('ash and cash equivalents

('ash itlld ciish ecluiralctrts in the balance sheet conrprise cash in hand and at bank w.ith a'
originul ntaturitv of'thrcc nronths ur less.
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The company has only one type of equity shares having par value ofRs 10/- each . Every member shall have one vote fbr every share held by himtransmission or consolidation of shares shalt be effected with in one month from the date of lodgment of application. The company rn the generaldeclare dividends & the Board may from time to time pay to the members such interim dividends Islustinea by the profits of the company.

Dividend has been declared during the year ended 31.03.2017
Upon the rvinding up of the company, the surplus assets shall be distributed among the members in specie or kind.

The transfer,

meeting may

HEDGE FINANCE LIMIT-D
NorES To FINANCTAL STATEMENTS FoR THE 

'EAR 
ENDED 3l _ March _ 2017

(AIl amounts are in Inrlian unless otherw ise staled )

As at 31st March, 2017 As at 3lst March, 2016
Amount Irt Rs

Equity Shares Rs l0/-each

Equity Shares of RslO/-each fully paid up

Equity Shares of Rs l0/- each Rs 3.05/share paid up
Equity Shares of Rs l0/- each Rs 6.5/share paij ,p

Amount In Rs

2,37.16.544 23,71,6s.440. 2,37.16.s44 23,71,65,440

2,12,93,817 21,29,38,170 2,12,93,817 21,29,38,170

I I,5q000
t2,72.727

35,07,500

82,72,726
I 1,50,000

12,72.727
35,07,500

R1 7) 1)A

17.80.226

Equity Shares As at 3lst March. 2017 As at 3lst Nlarch.20l6
Shares ofRs.10/-

Amount In RsShares outstanding at the Ueginning;m$;
Shares Issued during the year
Share amount received for partly paid up shares
Preference shares converted into equity shares durrng the y,ear
Shares bought back during the year
Shares outstanding at the end ofthe vear

Amount In Rs
2,37,16,s44 22,47,18.396

22,47,18.396

2,37,16,544

2,37,16,544

2 1,88, I 0,896

59,07,500

22,47,18.396

Name of the share holder
As at 3lst March. 20li As at Slst March, 20G

No ofshares No ofshares
.A.lex K Babu

Raphael P Thomas

Dr P S Georse

K C Babu
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The company has issued Redeemable non convertible secured and unsecured debentures in various schemes. The
debentures issued have repayment period depending on the scheme it falls under. The schemes range from monthly
,annualf y and maturity interest payment. The rate of interest on these debentures range from I | .5yo tol3 .5yop.a.

NOTE No.5
Reserves and Sufplus

As at 3lst
March 2017

As at 31st
March 2016

a. Statutory Reserve
Opening Balance
Current year transfer

Total (A)

b. Surplus
Opening balance
(+) Net Profit/(Net Loss) For the current year
(+) Transfer from Reserves
(-) Proposed Dividends
(-) Tax on Proposed Dividends
(-) Transfer to Reserves 20oZ

Total (B)

94,74,342
43,95,924

58,62,56s
36,11,777

1.38.70.266 94.74.341

17,36,888
2,19,79,619

|,06,46,909
2t,67 ,460
43.95.924

1,04,1 50

1,80,58,884

1,06,46,909
21,67,460
36.11.771

6s.06.214 17.36.888

Total 2.03.76.480 r.12.rr.230

Note No :- 6
Long Term Borrowings

As at 31st
March 2017

As at 31st
March 2016

a)Debentures
(i) Secured Non Convertible Debentures-2nd Series
(ii) Secured Non Convertible Debentures-lst Series
(iii) Un secured Non Convertible Debentures-lst Series

b)Term Loan-Vehicle

From Banks

, , 8,03.89.00(?" 
3,16,03,05:

8,00,00,000

9,91.446

7,11,64,000

Total 19.29.83.499 7.11.64.000

Note No :- 7
Other Current Liabilities

As at 31st
March 2017

As at 3lst
March 2016

Cunent Maturities of term loan
Cash Credit From Others :-

a)Aditya Birla Finance LTD
Interest Payable on Debentures
Other Current Liabilities :-

a) Dues to creditors for expenses
b) Statutory payables

c) Other Pavables

?s?15?

50,64,321

10,88,85s
2,68,426

I.88.610

19,85t
22,28,16i

5,44,7 48

2,90,205
4.240

Total 68.63.364 30.87.219

Note No :- 8
Short term Provisions

As at 3lst
March 2017

As at 31st
March 2016

Proposed Equity dividend
Provision for Dividend Tax
Provision for Standard Assets
Provision for NPA
Provision for Taxation

1,06,46,909

2t,67,460
10,28,885
2,08,097

8.38.120

1,06,46,909

21,67,460
8,67,946
4,53.027

Total 1.48.89.471 1.41.35.342
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NOTE No :- 10

Deferred Tax Asset(Net)

As at 3lst
March 2017

As at 3lst March
2016

Opening Deferred Tax Asset
Fixed Asset

Impact of difference between tax depreciation and
depreciation charged for financial reporting
Provision for Advances

2,60,930

-12,492

-26.844

-l6,5l l

15,094

2,62,357

Total 2,21.604 2.60.930

NOTE No :- l I
Long Term Loans and advances

As at 3lst
March 2017

As at 3lst March
2016

a)Loans and advance to related parties
(Secured. considered good)

b)Other loans & advance
Secured considered good
Unsccured considered good

4.27 ,17 j1.,7 |
1," 1,90,95g

NIL

4,02.91.876

NIL
Total 4,29,09,129 4,02,91,976

Note No:- l2
urrent Investments

As at 31st
March 2017

a) Investments in Mutual Funds
(Quoted at cost)#

b) Investments in Shares

c) Investments in NCD (euoted at cost)#
d) Investrnents in Derivatives

l9,l g,0g5

4,ll,l7

21,60,000

6,062

Total

Note No :-13
Cash and Bank Balances

As at 31st
I\{arch 2017

Cash and Cash Equivalents:
a) Balances with banks

In current accounts
b) Cash

c) Others:

Trading Stamp pa

14,99,67,493

402
2,19,65,902

l,0l 5

7,950
14,99,77,240 2,19,74.967
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Note No :-14
Short Term Loans &Advances

As at 31st
Vlarch 2017

a) Secured, considered good-Relatea p.arties
b) secured considered good-Others
C)Unsecured,considered good-Related parties
d)Unsecured, Considered good - others
Income Tax Refund
Other Advances

6,33,07,96l
I 6.83.61.81

I ,5 1,92, l gg

44,15.142

8,79,96,121
l3,l g,g2.g02

g0,gg,0l3

2,26,22,766

9,11,334

Note No :- 15

Other Current Assets

As at 3lst
March 2017

Unsecured. considered good unless oth.r*ise rtat.d)
a)Prepaid Expenses

(b)CENVAT on Service Tax
(c)Other Receivables:

30,77,725
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Note No :- 16

Revenue From O

Year Ende<l3lst
March 2017

Interest Income
5,55,95,761 4,41,71,354

Note No :- l7
Other Income

Year Ended 3lst
March 2017

Year Ended 3lst March
20r6

Loan Processing Income

Income from Investments

mission-lnsurance

5,09,097

2l,7 5,577

85,72,035

tt,.r:,

3,94,049

_14

47,74,565

Nil

I,l3,0g,4gl

Note No :- 18

Employee Benefi t Expenses

Year Bnded 3lst
March 2017

es & Allowances

Staff Bonus & Incentive

ontriburion to pF &ESl

r,13,77,403

9,59,032

70,49,967

11,96,094

Nil

1,25,61,679

Note No :- l9
Finance Cost

Year Ended 3lst
March 2017

Interest Expense-
lnterest on Non-convertible secured debentures

Interest on Non-convertible Unsecured debentures

Bank Charces

2,55,932
1,03,94,747

21,09,596

33,69,944
25,14,910

Nil
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Note No :- 20

Qlher Expenses

Year [nded 3lst
March 2017

Year Ended 3lst Nlarch
2016

I 
Rdverrisement Charges

luuo o.or, write off
I

lAuOlt 
fee & Expenses (Refer Note no:20 (a))

lBooks & Periodicals

la,,rin.r. Promotion
I

lCommission

lDividend 
Tax paid

f 

lncome Tax F.Y 2013-14

lDonation

IDP 
transaction Charges

lnood 
a Lodging Expenses

IfRDA 
registration Expenses

llnsurance 
Expense

llnternet 
Charges

lMarketine 
Fee

lMutual 
Fund registration Expenses

loffice 
Expenses

lRor,ug. & Courier
I

lPresents 

& Compliments

Printing & Stationery

Prior Period Expense

Professional Charges

Provision for NPA

Provision for Standard Assets

Rates & Taxes

Rent

Repairs & Maintenance

Subscription Charges

Tea & Coffee Staff

Telephone Charges

Travelling Expense

t7,67,961

3,00,000

4,50,000

t,670

11,42,796

4,94,102

37,159

1,73,699

5,92,000

10,959

1,84,91 5

41,412

1,74,907

34,373

55,650

33.1-g+

20,352

48,1 I 3

10,000

2,47,199

Nil

5,56,910

-2,44,930

1,60,939

86.217

2,40,000

I.60,5 l8

10,57,22t 
)

I

Nil 
I

I

1,24,547 
|

I

12,30,I l3 |

18,08,074

Nil

3,00,000

924

3,58,703

Nil

3,06,568

Nil

3,70,000

54,599

40,026

Nil

7,067

Nil

2,17,332

12,500

2,080

5,815

1,03,000

52,801

60,000

20,41,967

4,53,027

3,40,551

1,35.969

2,40,000

98,750

2,22,640

1,91 I

37,749

4.45.887

Total 91.82.196 77,17,739

Payment to Auditors ( Note no: 20 (a))

As Auditor

a.Audit Fee

b.For Taxation Matters

c.For Management Services

d.For Other Services

4,00,000

25,000

25.000

3.00,000

Total 4.50.000 3.00.000
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Note No:21

Depreciation &amortization expenses

Year Ended 3lst
March 2017

Year Bnded 31st March
2016

Depreciation of tangible assets

Amortrzation of Intaneible Assets
4,74,821

36.000
4,40,648

24.000
Total 5.10.821 4.64.648

Note No :- 22

Earnings Per Share ( BPS )

Ihe following reflects the profit and share data used in the basic and diluted EPS computations :

Year Ended 3lst
March 2017

Year Ended 3lst March
'20t6

Net profiV(loss) for calculation of EPS

Weighted average number of equity shares in calculating
basic EPS (Nos.)

Weighted average number of equity shares in calculating
diluted EPS(Nos.)

2,19,79,619 1,80,58,994

2,24,71,840 2,24,71,84A

2,24,71,940 2,24,71,94a

EPS

(l) Basic 0.98 0.80

(2) Diluted 0.98 0.80

.,,'|,



23. Details of Investments Purchased ancl soltl during the year

{ { in Lakhs )

I Pa rf icu l:r rs
i

i t'lt)l:(' Balarrced Fund(C)-Direct Plan
I

I

Furchase
Vnlue Sale Value

t--
I HI)l'C' lVlidcap OpportLrnities FLrnd(G1-E:quit1

l('l( i l'r'tr ['ritlitncctl Aclvlrntagc [f uncl((i)-l lvhrid

680,000
"i

I
I

680.000 I

I

891,932 I

l( l( I I)r'rr vltlrrc [)iscor,crr I.und (iror..tlt
(r60.000 

i

| .003.8 t4,0 | | I .004,09 t.970

\

\

I

.-.-r

*')

,

.-)

Ilcliancc l.rqLrid Fund .l'reasurr 
Plarr

; Bir'll Srrn li,;(t'0r1"r P1,.raro*Xl
I | .494,963,455 | .495,395,'27 5

LJ-f I-M idcap-Direct Growth Plan
83 0,273

t i'l- I -M oney' M arket Fu nd- I nstitutional P lan
vl],497.640

1,187

AvcnLre Super rnarts I-irnited ""-r 
r 0.33 t ))) oil

Music Flroad cast
183,150 202.807 i

l\4Lrthoot []irr
9,463,907 9 ^606.221

Manappurarn
130,l-54 r30.584

Irrvestme'nts in Derivatives
4,t35,121 4^4t 1.218

Total
3,133,480,229 3,135,646,724

24. Note 06: Contd Term Loan - Vehicle from The Federal Bank Ltd, Kaloor Branch
( ( in Lakhs)

st.
No

Sanction Limit
and Interest

rate

l0.l-5 (Present

Interest rate is
8 9-i p.a)

Primary and
Collateral
Security

Hypothecation of
Brand Nerv
Maruti Breeza

Balance
as at

March
31,2017

Balance as at
March 31.

20r6

617,31 8,gg l

Financial I Facility
I nstitution I availed

Repayment
terms

Terrn Loan Repayable in

60 equal
installments



25. Note 07: (.ontd Other (lurrent liabilities
4 ? in Lakhs)

51.

\tl
Financial

I nstitution

Sattclion [,imit
t acrlrt\'-'-::'"^. , antl lntcrest I: a\ Atleo , rate i

Repayment
terms

Primany and
Collateral Security

Balance
as at

March
31,201?

Balance
as at

March 31.
2016

-

-)

-:)

-t

-r
-t:

-:)

Aditya Birla
F inarrce

Cash
Credit

l0 Crores
( Present Interest
rate is 12.,50%

p.a )

Pledge cif Basket of'

securities as per the

approved list of
securities of ABFL at

applicable rnargins" No
unapproved scriP will
be accepted excePt

without specific

0.1 98

( t in Lakhs)

Repayable
on Demand

Nil

r I().1.5 (l)t'esettt

26. Loan portfolio and Provision for Non

portfolio:

approval f,or the sallle .

Repayable rrr I HYPothecation of
(r0 ecrual ] Brand New Maruti 1.5 3

installrnents IBreeza

Performing Assets for major categories of loan

,., ,

'l-otal I zql t.zs

27. Managerial Remuneration under section 197 of the Companies Act, 2013

( t in Lakhs)

Current Year Previous Year

Salaries & allowances 34.17 3 5.05

i Ctoss Loan outstanding

I ztttt I zot o

Provision for NPA Net Loa Outstanding

20t7 2016 201'7 201 6

!.-----__'-_ 
J

I a) Loan a,tainst Sltal'es | 269,42 220.81 0.95 2.44 268.41 Il8 ir

b) l.oan against e,opettl | :OOS'O r 1870.44 7.02 1997 .99 1870.-11

c ) [.oan against Guat'antee ] I 82.38 3 r7.03 2.1| 2.08 119.61 3 l+.95

l.! ryqi,_r t11d1g __+ 416 i8 
__

c)lll) i '1i.06f'-'-- ------+
rl') Agrictrlttrral loan 1 t';'-s

5 I 1.45 1.49 424.89 i 5l l.-+-i

0. l-s 42.91

005

2929.38 2915.21
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28. Iiarnings pcr share

l:arnings pcr share are calculated by
l-rr tltc rici!tlttcci ilverage ltLllnber of

dividing the profit attributable to the equity shareholders
equitv shares outstanding during the year as under:

:

{

-:

-

-

Particulars I Current i P.*trious i

riiI vear i vear i+

l '',!1t lttg--ta.\ artnbutabie ro equilr sharehoiders (')
\\'eighted avcrage numher oI equitl' shares outstanding during the i

29. No amottnt was due fbr transl'er to the Investor Education and Protbction Furrd under Section 125

ol thc ('onrpanies Act. 201-l on March 31st 2017.

10. Ihcre is no Micro and Small enterprises. to whom 1he company owes dues, which are
outstantling fbr morc than 45 clays as at 31" March 2017. This information as required to be
disclosed lurder the Micro. Snrall and Medium enterprises development Act,2006 has been
cletcrmined to the cxtent such parties have been.j.dentiti6d on the basis of informatic.r available
r,l ith the conroanv.

31 . E,xpenditure in fbreign cllrrency
32. Value of imports
33. Value of all imported raw material
31. Foreign remittance on account of dividends
35. Frarnings in fbreign exchangc

36. Contingent liabilities

As on 31 -Mar -
NIL
NIL
NIL
NIL
NIL
NIL

2017 As on 3l - Mar - 2016
NIL
NIL
NIL
NIL
NIL
NIL

37. Details o1'Specified Bank Notes (SBN) held and transacted during the period from Btl'November
to i0tl' L)ecember. 2016.

i :.1 9.79.619 i 1 .80,58,884

\ car 2247 1 840 ?247 I 840

Basic /Diluted Earnings per share (') 0.98 0.8
Nontinal value per share ( ) l0 l0

SBNs
Other denomination

Notes
Total

Closing cash in hand as on
0B/1 1 t20r6 NIL

BOx 100 : 8.000

8,923.00

18x50:900
10x2: 20

2xl :2
lxl : I

(+) Pe litted receipts NII 80000 (total receipts) 80.000.00
(-) pernritted payments NIL 6457 5 (total payments) 61,575.00
(-) Anrount deposited in Banks NIL
f'losing cash in hand as on
l0 1l t0\6 NIL 24.348.00 24,349.00
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NorES To FTNANCIAL 
'TATEMENTS 

FoR THE 
'EAR 

ENDED Jlst MARCH 2017

38) As per Accounting standard 18, the discrosures of transaction with ,n" rrr^{!l'r#r!r";iT":r:;#:rtiii{Jr?;ri{!'Jri::"!rf:::: ;:::,below:

l) List ofrelated parties where control exists and related parties with whom transaction have taken place and rerationships,

Sl No Name of the related party Relationship

-

Key management Personnel

Key management personnel

Key management personnel

Key management personnel

I Alex.K.Babu

2 Bobby Jose Arakkunel

J Vettikuzhiyil Sankaran Nair Bhuvanendran

A Johr George

5 Pradeepkumar Cheenankandv
I 
Key management personnel

_
I Key management personnel
I _
I 
Key management personnel

Kelattve of Key Management personnel

Relative of Key Management personnel

Relative of Key Management personnel

Associate 

-

Associate 

-

Associate 

-

Associate -.t,'
Associate

{ssociate

\ssociate 

-

\ssociate 

-

o Peediyakal Samuel George

7 Ambrish Naresh Sampat

8 Nithya AIex

a Raji .C.P

l0 Babu Chandy

ll Hedge Equities Limited

t2 Hedge Commodities Limited

l3 Hedge school of Applied Economics limited

l4 Anuja Property Developers private Limited

l5 Hedge Info Systems private Limited

t6 Hedge Properties private Limited

l7 Gligal Property Developers private Limited

l8 Aesthetics Securities private Limited

l9 Cordate Property Developers private Limited
f 

Associate

lAssociate

lAssociate

lAssociate

lAssociate

lAssociare

l^tr".*

f 

essociate

lAssociate

l^r**..

^""*"
Associate

Associate

Associate

Associate

20 Lexine Builders and developers private Limited

2l Irigger Logistics private Limited

22 Omnicore Solutions private Limited

ZJ Carlton Logistics private Limited

Grass Hopper Farms & plantatrons Limited

25 Senahu Technology solutions private limited

26 Kensha Builders and Developers private Limited

'7 Kannur Textiles Industries Limited

28
Samaritan Super Speciality Hospital AR.r*."t -Centre Limited

29 Baby Marine products

30 Baby Marine Exports

JI Baby Memorial Hospital

32 Baby Marine Sea food Retail private limited

JJ Dreams Screens private Limited



Transactions during the year and balances at the vear end*

Key lllanagement personnel Relatives of Key Ntanagemenl
Personnel

Enterprises owned or signifi cantly,
influenced by key management person

or their relatives

3l-Mar-17 3l-Mar-16 J1-Mar-17Loan advanced 3l-N{ar-l 6

Kensha Builders and Devel

90,89,0 I 3
3,28,38.147 2,79,80,7 t4

4,69.814 14,21.499

Marine Sea food Retail private limited
1,5 1,82, IInterest on Loan

Kensha Builders and Deve 94,87,541

8,17,357Bab), Marine Sea food Retail private limited

22,16,604
Bobby Jose Arakkunel

Vettikuzhiyi I Sankaran Nair Bhuvanendran

..

:

-.-]

-

--.

-l

-

-

-:'

-

*Transactions *ith ..lutiu

Je) Previous year figures have been regrouped./ reclassified ,where necessary, to conform to this year,s classification

oard
As per our Report ofeven
For, MANIKANDA

N.Bhuvanendran
(Whole-Time Director)
DIN:01903591

(Company Secretary)

CHARTERED ACC

MEMBERSHIP NO:
FIRM REG NO: 0085205

. u'$.*,
(PART

Kochi

Dated L0/05/20r7

Forand on behalfof

Alex K Babu
(Managing Director)
DIN:0125,fn07

urij nam-achandran
(Chief Financial Officer)


