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Date : 12-06-2024 
Kochi 

The Manager 
BSE Limited Exchange 
Plaza, Bandra -Kurla 
Complex, Phiroze 
Jeejeebhoy Towers 
Bandra (E ) 
Dalal Street, Mumbai 
400001 

Managing Director 
Central Depository 
Services (India) Ltd 
28th Floor, PJ Towers 
Dalal Street, Fort Mumbai 
400023 

Managing Director 
National Securities 
Depository Ltd 
4th Floor Trade World 
Kamala Mills Compound 
Senapati Bapat Marg Lower 
Parel, Mumbai 400013 

 
Sir. 
 
Sub: Announcement under the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations ,2015 ( Listing Obligations and Disclosure Requirements) Regulations , 2015 
(Listing Regulations) and other SEBI Regulations 
 
This is to inform you about the review of credit rating of non-convertible debentures 
The Infomerics Valuation and Rating Pvt Ltd actions are as follows: 
 

Particulars  Previous Rating Current Rating Rating Action 

Issuer Credit 
Rating 

IVR BB+ / Stable 
(IVR Double B 
Plus with Stable 
outlook) 

IVR BB+ / 
Stable (IVR 
Double B Plus 
with Stable 
outlook) 

Reaffirmed 

 
Published rating dated June 10,2024 is enclosed herewith. 
 
This is in compliance with Regulation 55, Regulation 30, Regulation 51(2), Regulation 
62(1)(h)(iii) and other applicable regulations of the Listing Regulations, SEBI Regulations and 
clause 2.3 of Annexure II (continuous obligations and disclosure requirements for listed CPs) 
of the Framework for listing of Commercial Paper 
 
We request you to take the same on record. 
 
 
Kindly take the same on record. 
 
Girish Kumar G, Company Secretary 
(A6146) 
Encl: a/a 
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