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L3 November2024
Kochi

Re: Scrip NO.9591lf

Dear Sir

Sub: Outcome of the Board meeting of the Company held on l3th Novem ber 2024
and intimation as per regulations 51, 52 and 54 of ine SEBI (Listing Obligations
and Disclosure Requirements) Regulationsr 20L5 (66r,isting Reguiations;; 

-

Pursuant to Regulations 51, 52 and 54 of the SEBI (Listing obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations") and other regulations, as may
be applicable, we hereby inform the Exchange that the Board of Director-s of the Company
at its Meeting held on 13ft November 2024has, inter alia, approved the Un-auaiteA
Financial Results of the company for the period ended September 30,2024.

':Accordingly, please find enclosed the un-Audited Financial Results for the quarter ended
September 30,2024, along with the Limited Review Report of the s,"*"fn;*,
declaration regarding Auditor's Report with unmodified opinion and ths disclosures in
compliance with Regulation 52(4) of the SEBI Regulations. Further, in ur.ori*ce with
Regulation 52 of the Listing Regulations, the Company would be'publishing the Un-
Audited Financial Results for the quarter ended Septernber 30,2024,in n"*rpup.rr.

The Board meeting commenced at il.00 AM and concluded at 02.30 FM

Kindly take the sante on your record.

Yours Faithfully
F'OR HEDGE F'INANCE LTD.

ARY

HEDGE FINANCE LIMITED

Corporate ffice: Hedge House, Mamangalam, Kochi _6g2025, Kerala. lndia.
0484 6130436, 93/;93123/;5 | into@hedgegroup.in I hedgefinance.com
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MOHANDAS & ASSOCIATES 
CHARTERED ACCOUNTANTS 

·111rd Floor, "Sree Residency" 
Press Club Road, Thrissur - 1. 
(f): 0487 - 2333124, 2321290 

Email: ma.auditors@gmail.com 

Independent auditors review Report on unaudited standalone quarterly financial 
results of Hedge Finance Limited pursuant to Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Review _Report to 

The Board of Directors 
Hedge Finance Limited 
Kochi 

We have reviewed the accompanying statement of unaudited financial results of 
Hedge Finance Limited for the period ended 30th September 2024. This statement 
is the responsibility of the management of Hedge Finance Limited and has been 
approved by the Board of Directors. Our responsibility is to issue a report on these 
financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard 
on Rev~ew Engagements (SRE) 2410 - "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the financial statements are 
free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention 
that causes us to believe that the accompanying statement of unaudited financial 
results prepared in accordance with applicable accounting standards and other 
recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations 

Branch Office: Illrd Floor, "KolliyilArcade", Kavilkadavu,Kodungallur-680 664. 
Phone: (Off). 0480- 4050003. Mob: 9847574425. 
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Continuation sheet CHARTERED ACCOUNTANTS 

and Disclosure Requirements) Regulations, 2015, including the manner in which it 
is to be disclosed, or that it contains any material misstatement or that it has not 
been prepared in accordance with the relevant prudential norms issued by the 
Reserve Bank of India in respect of income recognition, asset classification, 
provisioning, and other related matters 

The comparative financial information as at September 30, 2023, are based 
on the unaudited financial statements for the period ended September 30, 2023. Our 
conclusion is not modified in respect of this matter. 

Place: Thrissur 
Date: 13-11-2024 

For Mohandas & Associates 
Chartered Accountants 
ICAI Firm Registration No:002116S 

~ 
Mohandas Anchery 
[Partner] 
Membership No: 036726 
UDIN: 2f03072bBJZ)(HP1g5g 
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Format for publishing financial results in newspapers
lRegulation 52 (8). read with Reeulation 52 (4). of the SEBI (LODR) Regulations.20 l5l

Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, lndia.

0484 6130436,93493 12345 i info@hedgegroup.in i hedgefinance.com

CIN : U65923K12011 PLCO2767 2

in l,a

I lull' \'cu r' ['.nrlerl Yclr Flrr<led

September 30,2021 September 30 ,2023 March 31.202,1
Sl.No Pa rticu lu rs

(Unaudited) (Unaudited ) (A ud ited )

I

2

-)

4

5

6

7

8

9

t0
ll
t2
l3

t4
t5
t6
t7

Total Income frorn Operations
Net Profit/ (Loss) for the period (before Tax,
Exceptional and/ or Extraordinary items)
Net Profit/ (Loss) tbr the period before tax (afier
Exceptional and/ or Extraordinary items)
Net Profit/ (Loss) for the period after tax (after
Exceptional and/ or Extraordinary items)

Total Comprehensive lncome for the period

[Comprising Profit/ (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]

Paid up Equity Share Capital
Reserves (excluding Revaluation
Securities Premium Account
Net worth
Paid up Debt Capital/ Outstanding Debt
Outstanding Redeemable Preference Shares *

Debt Equity Ratio *

Earnings Per Share (of Rs. I 0/- each) (for
continuing and discontinued operations) -

l. Basic:

2. Diluted:
Capital Redemption Reserve *

Debenture Redemption Reserve *

Debt Service Coverage Ratio *

Interest Service Coverage Ratio *

2426.99

229.95

229.95

r8 r.58

t81.58

4765.88

5.20

NA
NA

3401.65

1364.23

0.53

0.53

2t73.8r

329.8 r

329.8 r

252.24

25)..21

4304.70

5.-s7

340 r .65

903.0s

0.74

0.74

NA
NA

.1(r.l i.86

717.n

7 t7.t t

546.29

5:j t.8.s

4584.:i0

_s.06

340 r .65

I t82.65

l.s6
1.56

NA
Note:

a)

The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Bombay Stock

Exchange (BSE) under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,20 15. The

full fornrat of the Quarlerly / Annual Financial Results are available on the rvebsites of the Bonrbay Stock Exchange

(www.bseindia.com) and the Conrpany (www.hedgefinance.com)

b)

For the itenrs referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (l.isting and Other'

Disclosure Requirernents) Regulations,20 15. the pertinent disclosures have been made to the Stock E.rchangc(s)(specit\

nanres ofStock Exchanges) and can be accessed on the URL (specify URL).

c)
The impact on net profit / loss, total comprehensive income or any other relevant financial itenr(s) due to change(s) in

accounting policies shall be disclosed by nreans ofa footnote.

d)
Exceptional and / or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules i
AS Rules. whichever is applicable. a)

e)
* -'lhe pertinent items need to be disclosed if the said disclosure is required as per Regulation

and Other Disclosure Requirements) Regulations, 20 l5
of the S BI

For and on behalfofthe Board of

Place

Aler Kall

Kochi
t3ilU2021

Managing
DIN :01
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(l)

ill)

(ilr)

Revenue from operations
(i) Intcrest income
(ii) [)ividcnd inoome
(iii) llental inconre'

(ir') I:ecs and Conrnrission inconte

(r') Nst gain on dcrccognition ol'
tirrarrcial instrunlcnts

undcr anrorlised cost category

(vi) Net gain on fair value changes

(vii) Other operation Inconre

'l'otal llevenue fronr
opcrations

Other Inconre

'[otal Incomc (l + ll)

Ernenses
(i) liirrance costs

( ii) Net loss on fair value changes

Inrpairnrent on flnancial
instrunrenls

( iii)

(iv) Enrployee benefits expenses

Denreciation. amortization and(v)' rnrparrment

(vi) Othcr expenses

Total Expenses (lV)

Profit before tax (lll- lV)

'l'ax Exoense:
(l) Currenttax
(2) Earlier years adiustments
(3) Del'ened tax

(l\ )

(\)
(\ l)

193.7{it

-22.96

(\ ll) l)roljt lirr the ltcriotl (\r- \'l)

.\)
Other ('omprehensive

I nconre

(i) ltenrs that s'ill not bc

rcolassified to profit or loss

- Renreasurenrent ol' def ined

benclit plans

- lrair value changes on equitv
instrunrcnts through othcr
conrprehensive rnconrc

(ii) lnconre tax to itenrs

that rvill not

ot'

I

5{6.2e

1.1

HEDGE FINANCE LIMITED

Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, lndia.

6130436, 93493 12345 info@hedgegoup.in t hedgefinance.com

Cl N : U65923K12 01 1 PLCO2767 2

Quartcr Iindctl (r trIorrths llnrlctl

Scptcnrber 30,2023Scptcntber 30,202J June.30.202.1 Septcnrhcr f,0,202J Septcnr bcr J(),202J

I Irrrld ited ) I In:rrrtlrlr',1) (l Jnarrdiled'I f l Inrr(l rted ) {l lrraudrted)

l)a rtic u ln rs

I1.59.5ti

l0

9.45

'74.42

l 049 50
t.63

-t3. l0

74.49

2271 .73

.32

| -5.04

t39.90

2022.06
163

t4.'77

r 3 5.34

Icar l'.ntlrtl

l\larch J1.202{

tnuorteo r

,li ll 7e

1.89

26.q7

292.20

I I 12.15

22

5.60

6.s.48

r r 8-1.J5 I 2J].5{ I I t2.51 2126.99 2r7J.8r

140.84 I 09.73 97 90 250.57 l-57. lti

1321.29 I 35J.27 t2t0.{t 2(t7'7.5(t 2330.99

-8.90

254.46

15 2l

422.89

627.1I

40.66

226.78

t4.t2

237.t4

6 ttt l3

t-l .99

20r.8r

t2.32

268.20

550. I 8

3 t.76

481 24

29.34

660.03

1245.24

39 :19

391.-56

23.72

493.77

l0_52.7-s

J6lJ.ll4

50{(r..}9

ll-1 I 60

t29. t.i

79,5. ir9

5 t.oll

lil l t-i

412 5.1

200t.l8

J29.ti I

I J 10.77 I 136.8{

2 r 6.{J

I 050.J9

r 59.92

2117.6t

229.95

1J21).27

52.40

-4 03

84 2'7

-6 70

.83

4. l3

51.-s7

-8. l6

42.64

-2.34

2s2.218.56 I 7J.02 I 19.(t2 I tt t.58

ffi1h
atrfltY \e' - l J.-lJ

13.s2

Itll It{
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Pa rlicu la rs
Quartcr lindcd 6Ilorrths l,lndctl

Scptcmber J0,202.1 Junc 30,202{ Scptember J0,2023 Selrtcnr ber J0,202{ Scptember J0,202i \larch 31,202'l
( [ ,naudite(l) (IJnall(llld(l) (l lrrrrrrliterl) I I Irrar(lile.l) lllnarrditL:d) { Ail(lited)

r])

(i) Items that will be

reclassitled to protit or loss

(ii) Inconre tax rclating to items
that \\,ill be rcclassiflcrl to
profit or loss

Subtotal (B)

(\ lll) Other ('omprehensivc

lncome (.\ + B) (\'lll)

(lx)
'lirtal ('omprchcnsive
lncome lirr the period
(\'l l+\/ll I )

Earnings oer cquitv share
( I"acc value ol { l 0i- each)
Ilasic ( {)
Diluted ({)

- t t.l I

[i.56 17J.02 119.62 I tt I .stt 252.21 53l.lrs

0.02
0.02

0.5
0.5

I

I

0.3 5
0.3 5

0.51
0.5 3

0.71
0.7 4

56
5()

\ car l,lrrtlctl

t
(--l
o

*
t-

HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, lndia.

0484 6130436, 93493 12345 | info@hedgegroup.in hedgefinance.com
Cl N : U65923K12O11PLCO27672
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Annexure A
Disclosures required by Regulation 52 (4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 for the Half year ended Sep 30,2024

Sl No. P:r rticula rs
Half year ended

Seo 30 2024
Half year ended

Sep 30 2023
Year ended

March 31,2024
Debt-Equity Ratio 4.89 5.20 5.06

b Debt service coverase ratio NA NA NA
c Interest service coverage ratio NA NA NA
d Outstanding redeemable preference shares NIL NIL NII,
e Capital Redemption Reserve NIL NIL NII-
f Dcbenture Redenrtion Reserve NIL NIL NIL,
(, Net Worth 4765.83 4,304.70 1584. I 8

h Outstandins Debt 23326.68 22,104.55 2i t82.-s0

I Net Proflt after Tax l8l .58 252.24 s46.29

I Earnings per share

(i) Basic ({) 0.53 0.74 l.-s6

(ii) Diluted ({) 0.53 0.7 4 l.-56

k Current Ratio NA NA NA
I Lons ternr debt to working capital NA NA NA

r11 Bad debts to Accounts receivable ratio NA NA NA
n Current liability ratio NA NA NA
o l'otal Debts to total assets (Note 5) 0.82 0.82 0.81
p Debtors turnover NA NA NA
q Inventory turnover NA NA N..\

r Operatinu nrarqin (%o) NA NA NA
s Net Profit marqin (96) 6.78 r0.82 10.8.1

t Scctor specific equivalent ratios NA NA NA
(i) Stage III loan assets to gross loan assets 5.68Yo 4.660h 4.440,,o

(ii) Net Stage lll loan assets to gross loan assets 4.l4Yo 3.7 5o/o 2.99o;u

( iii Capital Adequacy Ratio 25.180h 20.680/o 23.400/o

(iv Provision Coverage Ratio 2'7.19o/o 19.539o 32.74%
U Liquidity Coverage Ratio 293.54o/o 237.05Yo 554%

* The infornration furnished is based on Standard Financial Results

Notes

2

J

4

The figuresiratios which are not applicable to the Company, being an NBFC are marked as "NA"

Debt-Equity Ratio : (Debt Securities + Borrowings (other than debt securities) + subordinated liabilities)/Equity
Share Capital + Other Equity)

Net worth = Equity Share Capital + Other Equity - Deferred Revenue Expenditure

Total debts to total assets = ( Debt Securities + Borrowings ( other than debt securities) + subordinated

liabi lities)/Total Assets

Net profit margin (%) : Net profit after tax/Total Income

Capita Adequacy Ratio has been computed as per RBI guidelines
-5

6

7
Provision Coverage Ratio : Expected Credit Loss provision for Stage 3 Loan Assets/ Stage 3 Loan Assets

8 Liquidity C k ofhigh quality liquid asset/ Total net cash outfolw over the next 30 calender days

For Hedge Finance (- I

;

I
*
o,

Alex K
M

HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, lndia.

0484 6130436, 93493 12345 info@hedgegroup.in t hedgefinance.com

CIN: U65923K12O11 PLCO27672
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HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, lndia.

0484 6130436, 93493 12345 | info@hedgegroup.in I hedgefinanoe.com
CIN : U65923K12011PLC027672

ln I-alih

For lhe quarlcr Ended

30t09/2021
l:or lhe period ended

N'Iarch 3 1,2024

l"or lhc quarlrr Endrtl
30t09t2023Pa rtic u la rs

I lnAuditcd Audited []nAudilcd

229.95

I 290.98 -r89

129.t5
-26.9'7

00
-t.74

2241.60
5168

2-r9 r .81

1t] 1I

-t6l

19 l9
-t4 tl

00
-l .74

I 052 7s

23 72

329 8l

1097 72

| 520.93 3 r08.9.1 t 121 .52

.00

t245 24

29 34

759 09
-7.41

194 00
r6.66

t7 82

-74.72
-1.60

-, ):

J I /O

-|5 04

3 r 5.84

-1806.72
-55 06
-15.63

965
r0.92
79.35
29 72 -3807.77

-2784 .15

-58 74

-3 1.57
-il 25

t7 90

l3l.r5
33.1 I -2705 55

1836.77

52.40
1245.24

-698 82

t93 78

224t.60

- I 278 0.1

84.77

1 052 75

-2{ I 5.0{539. r 3 -3 I J{.2 r

-689 04 -556.61 --s9tt 25

-6tt9.0{ -s56.6 r -59tt.25

t44 18 3920.83 ,.i 142 8tt

l{{.18 3920.83 J | {2.88

-?90 32

-209 61

2.12

-102 05

i6l

448 78

42.05

2652.04

t29 5e

165 I 4li

A. (lash Flow from Operatinq Activities
Prol'rt belbre ta\
Ad_justrnents fbr :

Irnpairment on tlnancial instruments
Nct ( I'rofit) / loss on I'air value changes

Net (Prol'it) / loss on sale ol'asset

Finance Costs

Dcpreciation. amortization and impairrnent

lncome liorn Norr-Operating Business
- Rental lncorne
- Dividend

Operating Profit / (Loss) before working crpitrl
Adjustments
Adjustments tbr :

Loans
Other flnancial asscts

Otlrcr non flnancial assets

Bank Balance other tlran "Cash and cash equivalents"
Provisions

Other t'inancial liabilities
Other non financial liabilities
Cash Gcnerated from operations

Incorne Tax paid

Finance cost pard

Net Cash Flow from Operaling Activity

B. ('ash l'lon'from lnvestmrnt Activities
Othcr lnvestmenl

l'rrrchasc ol' lirxed Assr-ts

Sale of asset

Issue of capital

Dividend Paid

Dividend Rccerved

Nct Cash [-low from Investinent Activity

(1. (lash Flow from !-inancing Activity'
Change in capital
Net increase/(Decreasc) in Elorrowings(other than debt

securities)
Nct irrcrcase/(Decrease) in Subdebt

Nct increase/(Decrease) in Debt Securities

Net Cash f low fronr Financing Activity

Net Increase/(Decrease )in Cash & Cash

Equrvalents(A+B+C )

ODcning Balance ol'Cash & Cash Lqurvalents

-6r r 50

-77 86

-76 90

624 71

-403 69

32

-5.73

r 881 .50

-84 16

-374.41

2.12

-102 05

t89

.1,19 09

925 21

2546 54

230.02

1 65 L48
r875.77 r 88 r.50 178 t.07('losing llalance of('ash & ( ash I'leuiralt'nts

I 805.81
t0.97
63 99

7t

1229.29

500 00

5I (i3

l-s

t575 6r
269 48

30 21

47

1875.77 I8tt I .50 I 78 t.07

('onrponenls of ( ash and ( ash Equivalcnts
( urrcnt .Account rr rlh llanks

iirTJIIH"'lur 

ng rv'lh r 
" "ffi%

+
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iLesse"'S J
HEDGE FINAN(]E LIMITED

S]'ATEMENT OF TINATIDITED STANDALONE ASSE'I'AND LIABILITY FOR'IHE }IAI,F YEAR ENDET)
SEPTEMBER 30,2024

({ In Lakhs)

c)

HEDGE FINANCE LIM]TED

Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, lndia.

0484 6'130436, 93493 12345 I info@hedgegroup.in J hedgefinance.com

Cl N: U65923K12O11 PLCO2767 2

.x

Pa rtic u la rs
As at September 30, 202'l As at Mar 31, 202d As at Scptcrnber 30, 2023

(tlnAuditcd) (A udilcd) ( t ; n.\ urli tcd )
ASSETS
Financial assets

Cash and cash equivalents
Bank Elalance other than (a) above
Receivables

(l) liade receivables
( II ) Other receivables

Loans
Investrncnts

Other flnancial assets

Non-financial Assets
Inventories
Investmcnt Properties
Current tax assets (Net)
Deftrred lax assets (Net)
Property. Plant and Equiprnent

Other intangible assets

Other non-tinancial assets
'fotal Assets

LIABII,I'I'IES AND EQTIITI'
LIABILI'tIES

Financial Liabilities
Debt Securities
13orrorvings (other than deht securities)
Subordinated I iabilities
Other llnancial liabilitics

Non-fi nunci:rl l,iahilitics
l'rovisions
Othe'r non-l inancial 1iabilitics

EQTIITY
Equity share capital
Other equity

'l'otal Liabilities and Equitv

1875.77

I182
227 t4.t I

2059.75
2t.82

t3L70
928.47

9.79
764 67

188I 50

16.66

5 t6
23507 r 9

1430.98

2t.07

t2'7 67

878.32
t.42

170 66

r781 07

l7 56

l8 -16

22558 23

t626 99

20.77

llt 4l
739.61

8.32
328 60

28517.9 t 28250.(r4 2723S.93

19775.45
39t 84

3 t59.40
86.84

7 5.77

262.74

340| 65

1364.23

20179.13
468.74

2s34.63

t6I56

57.94

264 34

340 t .65

| 182.65

70284.64
468 44

r65 r .47

2 ti i,s

45 (r0

267 73

.1401 65

903 05

285 I 7_9 I 282S0.6{ 272J5.93
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CHARTERED ACCOUNTANTS 
lllrd Floor, "Sree Residency" 

Press Club Road, Thrissur - 1. 
(l): 0487 - 2333124, 2321290 

Email : ma.auditors@gmail.com 

To, 

The Board of Directors 
Hedge Finance Limited 
Kochi. 

Certificate of the Security Cover as at 30th September, 2024. 

1. This certificate is issued in accordance with the terms of your engagement letter 
dated 5th November, 2024 . 

2. The accompanying 'Statement of security cover as at 30th September, 2024 
contains the details required pursuant to compliance with terms and conditions by 
Hedge Finance Limited (the Company) contained in the Debenture Trust Deeds 
(hereinafter referred to as "Deed") entered into between the Company and 
Debenture Trustees (hereinafter referred to as "Trustee"). 

The following Outstanding secured Listed Non-Convertible Debentures as on 30th 

September, 2024 have been considered for this Certificate: 

Outstanding 

Type of 
Allotted as on 30th 

Cover 
Assets 

ISIN Facility 
Charge 

Amount September, 
Required 

required 
in l lakhs 2024 in l in l lakhs 

lakhs 

500.00 500.00 
100% 

500.00 
INE01ZK07IH8 Private Pari-

placement passu 

INE01ZK07FS1 Private Pari- 500.00 500.00 
100% 

500.00 
placement passu 

INE01ZK07FT9 Private Pari- 500.00 500.00 
100% 

500.00 
placement passu 

INE01ZK07G08 Private Pari- 500.00 500.00 
_ 100% 

500.00 
placement passu 

§,) ~~ 
~ / }I~ \.. __ ,_ 

I! THR ISSUR'\'.~ 
-;$, ff: .,..:;;>, 
\~~ /.§ 

Branch Office: Ilh-d Floor, "KolliyilArcade", Kavilkadavu,Kodungallur- 680 ~ 
Phone: (OfO, 0480 - 4050003. Mob: 9847574425. 
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INE01ZK07GN0 Private Pari- 500.00 500.00 
100% 

500.00 
placement passu 

INE01ZK07HK4 Private Pari- 500.00 500.00 
100% 

500.00 
placement passu 

INE01ZK07HJ6 Private Pari- 500.00 500.00 
100% 

500.00 
placement passu 

INE01ZK07JD5 Private Pari- 500.00 500.00 
100% 

500.00 
placement passu 

INE01ZK07JB9 Private Pari- 500.00 500.00 
100% 

500.00 
placement passu 

INE01ZK07JC7 Private Pari- 500.00 500.00 
100% 

500.00 
placement passu 

INE01ZK07KE1 
Private Pari- 500.00 500.00 

100% 
500.00 

placement passu 

INE01ZK07KD3 
Private Pari- 750.00 750.00 

100% 
750.00 

placement passu 

INE01ZK07I G0 
Private Pari- 500.00 500 

100% 
500.00 

placement passu 

INE01ZK07KC5 
Private Pari- 750.00 750.00 

100% 
750.00 

placement passu 

Grand Total 7,500.00 7,500.00 7,500.00 

Management Responsibility 

3. The preparation of the Statement is the responsibility of the Management of the 
Company including the preparation and maintenance of all accounting and other 
relevant supporting records and documents. This responsibility includes the 
design, implementation and maintenance of internal control relevant to the 
preparation and presentation of the Statement and applying an appropriate basis 
of preparation; and making estimates that are reasonable in the circumstances. 
This includes collecting, collating and validating data and accurate computation of 
security cover. 

4. The Management is also responsible for ensuring that the Company complies with 
the requirements of the clauses of Deed document and provides all relevant 
information to Trustee. 
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Auditor's Responsibility 

5. It is our responsibility to provide a reasonable assurance whether: 

a) The amounts given in the Annexure 1 have been extracted from the Unaudited 
books of accounts for the Quarter ended 30th September, 2024 and other 
related records of the Company and the computation of security cover is 
arithmetically correct. 

b) The financial covenants of the issue of the listed debt securities mentioned in 
Annexure 1 of this certificate have been complied with as mentioned in the 
Debenture Trust deed. 

c) The assets of the entity provide 100% security coverage as per the terms of 
offer document/ information memorandum and/or debenture trust deed. 

6. We conducted our examination of the Statement in accordance with the Guidance 
Note on Reports or Certificates for Special Purposes issued by the Institute of 
Chartered Accountants of India. The Guidance Note requires that we comply with 
the ethical requirements of the Code of Ethics issued by the Institute of Chartered 
Accountants of India. 

7. We have complied with the relevant applicable requirements of the Standard on 
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and 
Reviews of Historical Financial Information, and Other Assurance and Related 
Services Engagements. 

Opinion 

8. Based on our examination of the Deed and the relevant documents and information 
provided to us, we certify that: 

a) The amounts given in the Annexure 1 have been extracted from the Unaudited 
books of accounts for the Quarter ended 30th September, 2024 and other related 
records of the Company and the computation of security cover is arithmetically 
correct. 

b) The financial covenants of the listed debt securities mentioned in Annexure 1 
of this certificate have been complied with as mentioned in the respective 
Debenture Trust deeds as per the review and verification of relevant records and 
documents and the declaration and certification given by the Management of 

"l!,,:;,'i-
Company. ~ f 
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c) The assets of the entity provide 100% security coverage as per the terms ofoffer 
document/ information memorandum and/or debenture trust deed. 

d) The financial results for the Quarter ended 30th September ,2024 have been 
Unaudited by us, on which we have issued an unmodified audit opinion dated 
13th November ,2024 

Restriction on Use 

8. This certificate addressed to and provided to the Board of Directors of the 

Company is solely fo r the purpose of submit to the Debenture Trustees to enable 

comply with requirements of the deed and should not be used for any other 

purpose. Accordingly, we do not accept or assume any liability or any duty of care 

for any other purpose or to any other person to whom this certificate is shown or 

in to whose hands it may come without our prior consent in writing. 

Place: Thrissur 

Date: 13th November ,2024 

For MOHANDAS & ASSOCIATES 
Chartered Accountants 

ICAI Firm Reg NO: 00211 

Mohandas Anchery 
[Partner] 

Membership No. 036726 

UDIN: '2.lf-03612 6 BJZX'.. Hey 1012 



Annexure I· Fo r mat of Security 
Cover · Pa rt A 

To, 
Stock Exchange fs) 
Based on examination of books of accounts and other releva nt records/documents. we hereby certifv tha t: 

:i]The listed entity has vide its Board Resolution and information memorandum/ offer document and under various Debenture Trust Deeds, has issued 

the following debt securities: 

ISIN Private Placement/Public Issue 
Secured/ Sanctioned 

Unsecured Amount 

IN E0 1ZK07 FS1 Private Placement Secured 5.00 Crore 
INE01ZK07FT9 Private Placement Secured 5.00 Crore 
INE01 ZK0 7GO8 Private Placement Secured 5.00 Crore 
INE01ZK07GN0 Private Placement Secured 5.00 Crore 
INE01ZK07HK4 Private Placement Secured 5.00 Cror e 
INE01ZK07H16 Private Placement Secured 5.00 Crore 
INE01ZK071H8 Private Placement Secured 5.00 Crore 
fNE01ZK071G0 Private Placement Secured 5.00 Crore 
INE01ZK07!DS Private Placement Secured 5.00 Crore 
fNE0l ZK07fB9 Private Placement Secured 5.00 Crore 

INE01ZK071C7 Private Placement Secured 5.00 Crore 

fNE01ZK07KE1 Private Placement Secured 5.00 Crore 

fNE0lZK07KD3 Private Placement Secured 7.50 Crore 

fNE0lZK07KCS Private Placement Secured 7.50 Crore 

51 
0 
:I: .. 
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~ a )> 
,:, .. 
-f Ill m 
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Ill 



Column A Column B Column Ci Column D11 Column ,111 Column riv Column,v Column 11vi Column 1vil Column) Column F< Column L Column M Column N I Column 0 

Particulars Exclusive Exclus ive Pari-Passu Pari-Passu Pari-Passu 
Assets not f.l imination 

(Total C to 
Charge Charge Charge Charge Charge 

offered as (amount In 
HJ 

Related to only those items covered by this certincate 
Security negative) 

Assets 
shared hy 

Other Carrying / book value 
Carrying 

Description or pari pass u 
assets on de bt amount ror exclusive charge 

value/book value 
asset for whld, debt holder 

which considered Ma rke t assets where market Markel 
for pari passu 

this certificate 
Dcbl for Debt for (includes 

there is more tha n Value for 
value is not Value for charge asset"where 

relate 
which this Other which this debt for 

pari-Passu O II C'C (due to 
Assets 

ascertainable or Pa r i passu market v.:alue is not Tot.:11 Value 
certific;itc Secured certlncate which this charged on ascertainable or (= K•L•M•NJ 

being Dehl being certificate is 
charge cxclu,;;ive 

Exclusive 
applicable (For Eg. charge 

applicable (For Eg. (excluding plus pari Bank Balance, DSRA Assels vii i issued issued issued & basis Bank Balance, items passu market value is not other dcht 
covered in r h,1rge) applicable) DSRA market value 

with pari-
column F) is not applicable) 

passu 
ch,rgc) Rel;1tine to Column F 

Book 
Book Value Yes/ No Book Value Book Value Value 

ASSETS 
Pro1>ertv Plant and Eouinment 21.43 No 907.03 928.46 
C.inital Work-in-ProPress 
R1oht of Use Assets 
Goodwill 
lntanl'l 1ble Assets 9.79 9.79 
lntanoible Assets under Develo1>111ent 
Investments 2 059.75 2 059.75 

This represent,; 
Loans the Loans YES 13,816.40 9.525.50 23.341.90 23,34 1.90 23.34 1.90 

RDc .. iv;iL' ·· -

Inventories 
Trade Receivables 

This represents 
Balance With 

Cash and Cash Equivalents Banks including YES 1,875 77 1,875.77 
Current Account 

1-.n ,i np, --·-.. 
This represents 

Bank Balances other than Cash and C;ish Bank FD., 
YES 

Equivalents maturing after 3 
lm--•• c 

1 nis represents 
the Other 
Receivables, . 

Others OTA, Other Non YES 9:10.0 I 930.01 
Financial Asseu: 
and Other 
'-· r . 

Total 2 1.4 3 13 816.4 0 9 525.50 5 782,35 2 9 145.68 23 3 4 1.90 2 3 341.90 



Column A Column B Column CI Column D1
i Column Elli Column riv Column cV Column 11vi Column 1vil 

Particulars Exclusive Exclusive Pari-Passu Pari-Passu Pari-Passu 
Assets not Elimination 

Charge Cha.-ge Charge Charge Charge 
offered as (amount in 
Security negative) 

Assets 
' shared by 

pari pa!.su 
Other 

I Description of assets on debt amount I asset for which debt holder 
which rnn,;idcrcd 

this certificate Debt for Debt for (lncludl"S 
there Is more than 

relate which this Other which this debl for 
certificate Secured certificate which this 

pari•Passu once (due to 
charge exclusive being Dehl being cerlificalc i, 

(excluding plus pari I issued issued issued & 
items passu 

I other dchl 
covered In chc1rgc) with pari-

! passu 
column F) 

I charge) 
Book 

Book Value Value Yes/ No Book Value Book Value 

LIABILITIES 
Debt securities to which this certificate 

YES 7,500.00 oe1tains 3,000.00 
Other debt sharing pan-p.assu ch3rgt• \Vllh 

5.990.10 .ihuve debt 
Other Debt 
Subordinated debt 

not to be 2.918.63 Borrnwinas 
filled Bonk 13.80 YES 37803 

Debt Securities 
2.280.00 O!l,ers flnter·est accrued) YES 444 JS 386.87 75.4U 339 47 Trade 1JOvobles 

Lease Liabilities 
Provrsrons 703.49 
Others 349.57 
Cuullv & Otlier £au,cv 4 765.88 
Total 13.80 83H.3U 6 376.97 3 075.48 11 357.04 
Cover on Book Value 
Cover on Market Value " 

Exclusive 
Part -Passu 

Security 
1.55 Security 1.66 1.49 Cover 

Cover Ratio l n-,in 

cl Compliance o( all the covenants/terms of the Issue In respect of debt securities of the listed e11lltv 

We have examined the comph3nces m3de hy the listed entity In respect or the all the covenant~/terms nfthe l,;su1• nfthe debt securities (NCD's) ;1111.J certify that 
the company has complied wilh all th{" covenants/terms of the Issue by the listed entity. 

Column J Column K 

(Total Clo 
HJ 

Market 
Value for 

Assets 
charged on 
Exclusive 

basis 

10,500.00 

5,990.10 

2 918.63 

391.83 
2.280.00 
1246.18 

703.49 
349.57 

4 765.88 
29 145.68 

Column l Column M Column N 

Related to only those Items covered by this- cerdflate 

Carrying / book value 
for exclusive charge 
assets where market 

value is nor 
ascertainable or 

applicable (For Eg. 
Bank Balance, OSRA 
market value is not 

applicable) 

ALEX K BABU 
MANAGING DIRECTOR 

Carrying 
value/book value 

Markel 
for pari passu 

charge asset' where Valut.' for 
Pari passu market value is not 

ascertainable or chaq~e 
applicable (For Eg. Assetc. viii 

Bornk B.iil;mce, 
OSRA market value 
is not applicable) 

Relatinl? to Column F 

I Column 0 

Tot.11 Value 
(=K •L•M•N) 

ii 
0 
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::0 • -t VI m 
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ffisq#
To
The Manager

Bombay Stock Exchange Ltd
Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai - 400001 :

Disclosures require$ by Regulation 52(7) and Regulation 52 (7A) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 for the quarter ended Sep 30,2023

As required by Regulation 52(7) and Regulation 52(74) of SEBI (Listing Obligations and Disclosure
Requirements)Regulations2015,weherebystatet}'rclfullwih€:.ll:::..:.:.

l,The proceeds of Non-Convertible Debentures issued ry tfre:€a*pany is been,,*iii^a for the purpose
for which these proceeds were raised;

2.There is no deviation in the use of proceeds ofNoruGm$bffiblb:debentures as compared to the objects
of the issue.

MANAGTNG DTRECTOR,:,, 
:,:

DIN:01254207

HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Mamangalam, Kochi -682025, Kerali, India.

0484 6130436, 93493 12345 | info@hedgegroup.in I hedgefiiranoe.qom
atN. I tA60t?Lr .rn,l10t t\Ar-r^'ra

db0fitlo
nurdugufleoc6nl!

./1^
}=<4i\,';:KACV\}



I Sl. I Name of
I No I the Issuer

ISIN Mode of I Type of
Raising I fnstrum
(Public I ent
issue/priva 

Itel
placement) 

|

I 
Date of

I ralsmg

I tunds

Amount I Funds
raised I utilised

I A"v
I deviati

on

(YesN
o)

lIf8is
I 

Yes, then
specify
the
purpose

offor
which
the funds
were

utilized

I Rem

arks
if
any

I z a
J 4 5 6 7 8 9 l0

I HEDGE
FINANCE
LIMITED

rNr,utz_t(07_t sl Private
placement

Non
Conver
tible
Debent
ures

02/08/2022 Rs.5
crore

No

2 HEDGE
FINANCE
LIMITED

INEOIZKOTFT9 Private
placement

Non
Conver
tible
Debent
ures

02tog/2022 Rs.5
orore

No

HEDGE
FINANCE
LIMITED

INEOIZKOTGNO fnva-t€
placement

Non
Conver
tible:
Debent
ures

27t10/2022 Rs.5
ctore

No

4 HEDGE
FINANCE
LIMITED

INEOIZKOTGOS Private,
placement

Non
Convel
tible
Debent
ures

27/10/2022 Rs,5

crore
No

5 HEDGE
FINANCE
LIMITED

INEOIZKOTHK4 Priv-ate

Placement
Non
Conver
tible
Debent

ures

0r/03/2023 Rs.5

crore
No

6 HEDGE
FINANCE
LIMITED

r:*:.1

INEOIZKOTHJ6 hivate
Placement

l\on
Conver
tible
Debent
ures

0t/03/2023 Rs.5

crore
No

(v\X*?)\
sl \\
LL / \ u,11

I ji-J. !u*\ __- ..1-_.t -,, -,t!r\ ,/',-'.:',\\y.>.\\-,-,a\./,., HEDGEFINANCELIMITED

\- ''. -'i;;,: a"T::,:_Tf: Hedse House, Mamansatam, Kochi - 682025, Kerata, India.

!*ndss@
Annex-lV-A

A. Statement of utilization of lssue proceeds:

@rCOlo
rruTffuot0flE qc6m"!

0484 61 30436, 93493 1 2345_l i1leledgegroup.in 
I hedgefi nance.comnflr. I rAAor?rar cnttbt-oaiza).> ---
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HEDGE
FINANCE
LIMITED

INEOlZKOTIGO Private
Placement

Non
Conver
tible
Debent
ures

28/06/2023 Rs.5

crore

No

8 FIEDGE

FINANCE
LIMITED

INEOIZKOTIHS Private

Placement

Non
Conver
tible
Debent

ures

28/06t2023 Rs.5

crore
No

9 HEDGE
FINANCE
LIMITED

INEOIZKOTJDs Private
Placement

Non
Conver
tible
Debent

ures

l8/09t2023 Rs.5

crore
No

t0 HEDGE
FINANCE
LIMITED

INEOIZKOTJBg Private
Placement

Non
Conver
tible
Debent

ures

t810912023 Rs.5

crore
No

ll HEDGE
FINANCE
LIMITED

TNEOIZKOTJCT Private
Placement

Non
Conver
tible
Debent
ures

l8/09/2023 Rs.5

crore
No

12 HEDGE
FINANCE
LIMITED

INEOIZKOTKCs Private
Placement

Non
Conver
tible
Debent

ures

27/1212023 Rs.7.5
crore

No

t3 HEDGE
FINANCE
LIMITED

INEO1ZKOTKEI Private
Placement

Non
Conver
tible
Debent
ures

27/t212023 Rs.5
crore

No

T4 I{EDGE
FINANCE
LIMITED

INEOIZKOTKD3 Private
Placement

Non
Conver
tible
Debent

ures

27/12t2023 Rs.7.5
crore

No

HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Mamangalam, Kochi -682025, Kerala, India.

0484 6130436,93493 12345 | info@hedgegroup.in I hedgefinance.com
atNt. I taAotart 1dllot t\n1'rA-l.,
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l8-03-
2024

Rs. l0
crore

No
l5 HEDGE

FINANCE
LIMITED

TNEO1ZKO8588 Private
Placement

Non
Conver
tible
Debent

ures

N*
Conver
tible
Debent

ures

23-05-
2024

Rs. l0
crore

No
t6 HEDGE

FINANCE
LIMITED

INEOlZKO8604 Private
Placement

t7 HEDGE
FINANCE
LIMITED

INEOIZKO8596 Private
Placement

Non
Conver
tible
Debent

ures

n-45-
2024

Rs. l0
crore

No

Ft Srnrernenf nf deviation/variation in use of issue

Particulars Remark

Name of listed entitY Hedge Finance Limited

Mode of Fund raising PugUe+ssue+Private P I acement

Type of instrument Non-Convertible Debentures

Date of Raising Funds Latest allotrnent date: 23 / 05 12024)

Amount Raised Rs.20 Crore

Report filed for the Quarter ended September 30,2024

Is the." a deviation /:variation in use of
funds raised

No

-Wnetnerrany 
approval is required to vary

the objeets of the issue stated in the

prospectus/ offerdocument

NA

lfyes, details ofthe approval so required NA

Date of approval NA

Explanation for the deviation / variation NA

N"Auditcomm*"".
NIL

f-\ |*".1
ttlt.**-*--*--*
i.r\.

Ir#. - -"il HEDGE FINANCE LIMITED

Corporate Ofrice: Hedge House, Mamangalam, Kochi - 682025, Kerala, India'

O4&l 6130436, g%gg 129;5 | into@hedgegroup'in I hedgefinance'oomtor.l)
4A1 46t a^lacaa



Comments ofthe auditors, if anY NA

Objects for which funds have been raised

and where there has bee4 a deviation, in
the following table

BuSiness and Working Capital requirement

ffiseW

(a) Deviation in the bbjects oi parpnes for which the funids have been raised

(b) Deviation ii',.Ihe qmount o/frnds actually utilized as against w'hai;,w,m::e-Vi ally disclosed

Name of the ignatory: Mr. Alex K Babu
Designation : Managing Director
DIN:01254207

fi+8{'l*fleqsr'r'!

HEDGE FINANCE LIMITED

Corporate ffice: Hedge House, Mamangalam, Kocfti '682025, Kerala, India.

0484 61 30436, 93/193 17'3r';5 | intu@hedgegroup.in I hedgefi nanoe'com

Original
Object

Modified
Object, if
any

Original
allocation
(Rs. In Crs)

Modified
Allocation, if
any

Funds

Utilized (Rs.

In Crs)

Amount of
deviation/variation
for the quarter

according to
applicable object

{in.rc'Ctgre and in
/a);' :':

Remarks
if any

NA NA NIL NIL NIL NIL NA

\)



HEDGE FINANCE LINIITED

RELATED PARTY TRANSACTION - F.Y 202+25 (Apr 2024 to Sep 2024)

PARTICULARS

Key
Managerial
Personnel

fl{MP)

Director
Relatiies of

KllF/
Dircctor-,'

Entity in which KMP has
significant influence

RENT PAID

FMDGE EOUITIES LTD 1.32.000.00

REMUNERATION TO
DIRECTORS

ALEXKBABU t2-19-134.00

PADMAKUMAR K P 7.80.000.00

SALARIES & ALLOWANCES

GIRISH KUMAR GANAPATHI 7.42.000.00

SURAJ RAMACHANDRAN 10.51.000.00

VINAY SASIDHARAN 13-06-127.00

INVESTMENTS

IN HEDGE EOUITIES LTD 1.21.95,000.00

NCD

K P PADMAKUMAR 3.50,00.000.00

BABYMARINE SEAFOOD
RETAIL PRIVATE LIMITED

SUB DEBT

KPPADMAKTJMAR 5.00.000.00

SURAJ RAMACHANDRAN 50.000.00

INTEREST ON NCD

K P PADMAKUMAR 23,82.535.00

BABYMARINE SEAFOOD
RETAIL PRIVATE LIMITED 2.36.712.00

INTEREST ON SUB DEBT

K P PADMAKUMAR 27.576.00

SURAJ RAMACHANDRAN 4.332.00

SUBSCRIPTION CHARGES
OMNICORE SOLUTIONS PVT
LTD 1.48.480.00

TOTAL 31.53.4s9.00 3.99.09.24s.00 1.27,12.192.00

;'
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To, 

Vistra ITCL (India) Limited 
IL&FS Centre, 5th Floor, Plot No. 
C-22, G Block, Bandra Kurla 
Complex, Bandra East, Mumbai 
-400051 

& 

Mitcon Credentials Trusteeship Services Limited 
1402/1403, 14th Floor, Dalamal Tower, 
8-wing, 211, Free press Journal Marg, 
Nariman point, Mumbai, 
Maharashtra 400021 

CHARTERED ACCOUNTANTS 
lllrd Floor, "Sree Residency" 

Press Club Road, Thrissur - 1. 
({): 0487 - 2333124, 2321290 

Email : ma.auditors@gmail.com 

Certificate of End use of Funds by Hedge Finance Limited 

1. This certificate is issued in accordance with the terms of your engagement letter dated 
November 5th ,2024. 

Management Responsibility 

2. The preparation of the Statement is the responsibility of the Management of the Company 
including the preparation and maintenance of all accounting and other relevant supporting 
records and documents. This responsibility includes the design, implementation and 
maintenance of internal control relevant to the preparation and presentation of the Statement 
and applying an appropriate basis of preparation; and making estimates that are reasonable in 
the circumstances. This includes collecting, collating and validating data and accurate 
computation of the Statement of End Use. 

3. The Management is also responsible for ensuring that the Company complies with the 
requirements of the clauses of Deed document and provides all relevant information to Trustee. 

Auditor's Responsibility 

4. It is our responsibility to provide a reasonable assurance whether: 

a) The amounts given in the Table I and Table II have been extracted from the Unaudited 
books of accounts for Quarter ended September 30th 2024 and other related records of the 
Company and the computation of the Statement of End Us ~t§l.---,o,_:,.....,.,,,_, are arithmetically 

~~ /, 

correct. ~ . ~~ ~ c:, CJ1 

~ THRISSUR· 1 ~ 
("I ~ ---:s:- ~ 

1'1> ~~ 
'J'.,,~ ~ 

Branch Office : Illrd Floor, "Kolliyil Arcade", Kavilkadavu,Kodungal u -
Phone: (Off). 0480- 4050003. Mob: 9847574425. 
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CHARTERED ACCOUNTANTS 

b) The company has utilized the funds for the purpose for which it has been raised. 

5. We conducted our examination of the Statement in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of 
India. The Guidance Note requires that we comply with the ethical requirements of the Code of 
Ethics issued by the Institute of Chartered Accountants of India. 

6. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information, and Other Assurance and Related Services Engagements. 

Opinion 

7. Based on examination of books of accounts and other relevant records/documents, we hereby 
certify that the listed entity has vide its Board Resolution and information memorandum/ offer 
document and under various Debenture Trust Deeds, has issued the following listed debt 
securities: 

Table I 

ISIN Private Secured/ Sanctioned Amount 
Placement/Public Unsecured 

Placement 

INE01ZK07FS1 Private placement Secured 5.00 Crore 

INE01ZK07FT9 Private placement Secured 5.00 Crore 

INE01ZK07GO8 Private placement Secured 5.00 Crore 

INE0 1ZK07GN 0 Private placement Secured 5.00 Crore 

INE01ZK07HK4 Private placement Secured 5.00 Crore 

INE01ZK07HJ6 Private placement Secured 5.00 Crore 

INE01ZK07IH8 Private placement Secured 5.00 Crore 

INE01ZK071G0 Private placement Secured 5.00 Crore 

INE01ZK07JD5 Private placement Secured 5.00 Crore 

INE01ZK07J89 Private placement Secured 5.00 Crore 

INE01ZK07JC7 Private placement Secured 5.00 Crore 

"1;, & Ass0C'. ~ 
~~ ~ 
~ ~ -.:t' (/l -

~l 1\{R\SS\}R·' ,;1 ~ 
~ ~ 
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~l: ~~ 
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INE01ZK07KE1 Private placement Secured 5.00 Crore 

INE01ZK07KD3 Private placement Secured 7.50 Crore 

INE01ZK07KCS Private placement Secured 7.50 Crore 

INE01ZK08588 Private placement Unsecured 10.00 Crore 

INE01ZK08604 Private placement Unsecured 10.00 Crore 

INE01ZK08596 Private placement Unsecured 10.00 Crore 

8. On the basis of books of accounts, records and documents produced before us for verification, it is certified that Hedge Finance Limited having its regd. Office at Hedge House, Mamangalam, Palarivattom P.O, Kochi, Ernakulam - 682025 have utilized the funds raised through above­mentioned securities as detailed below: 

ISIN Particulars of 
Expenses 

INE01ZK07FS1 Onward lending of 
INE01ZK07FT9 loans & Advances 
INE01ZK07G08 
INE01ZK07GNO 
INE01ZK07HK4 
INE01ZK07HJ6 
INE01ZK07IH8 
INE01ZK07IGO 
INE01ZK07JDS 
INE01ZK07JB9 
INE01ZK07JC7 
INE01ZK07KE1 
INE01ZK07KD3 
INE01ZK07KCS 
INE01ZK08588 
INE01ZK08604 
INE01ZK08596 

Place : Thrissur 
Date : 13-11-2024 

Table II 

Head of Expenses Amount (Rs.) 
1.0nward lending, financing and 
for repayment/ prepayment of 
principal and interest on 105.00 Crore 
borrowings of the company 

2. Issue related expenses 

For MOHANDAS &ASSOCIATES 
Chartered Accountants 

ICAI Firm Reg o: 002116S 

Mohandas Anchery 
[Partner] 

Membership No: 036726 
uo1N: 2.403(,12.bru-z.:x. H 1<,.qog:f 
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