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The Manager                                                                                                10 February 2025 

Department of Corporate Services        Kochi 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Floor 25, Dalai Street, Mumbai 400001 

 

Re: Scrip NO. 959111 

Dear Sir 

Sub: Outcome of the Board meeting of the Company held on 10th February 2025 and 

intimation as per regulations 51, 52 and 54 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 

 

Pursuant to Regulations 51, 52 and 54 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”) and other regulations, as may be 

applicable, we hereby inform the Exchange that the Board of Directors of the Company at its 

Meeting held on Monday, 10th February 2025 has, inter alia, approved the Un-Audited 

Financial Results of the Company for the period ended December 31, 2024.  

 

Accordingly, please find enclosed the Un-Audited Financial Results for the period ended 

December 31, 2024, along with the Limited Review Report of the Statutory Auditors, 

declaration regarding Auditor’s Report with unmodified opinion and the disclosures in 

compliance with Regulation 52(4) of the SEBI Regulations. Further, in accordance with 

Regulation 52 of the Listing Regulations, the Company would be publishing the Un-Audited 

Financial Results for the period ended December 31, 2024, in newspapers.  

 

The Board meeting commenced at 10:30 AM and concluded at 2:35 PM 

 

Kindly take the same on your record. 

 

Yours Faithfully 

FOR HEDGE FINANCE LTD 

 

 

 

 

 

GIRISH KUMAR G 

COMPANY SECRETARY 

ACS 6146 

 

 

 

 
 

GIRISH 
KUMAR 
GANAPATHY

Digitally signed 
by GIRISH KUMAR 
GANAPATHY 
Date: 2025.02.10 
14:38:38 +05'30'

mailto:info@hedgegroup.in


INDIA 

Or Ref. 

Review Report to 

MOHANDAS & ASSOCIATES 

The Board of Directors 

Hedge Finance Limited 
Kochi 

CHARTERED ACCOUNTANTS 

Independent auditors review Report on unaudited standalone quarterly financial results of 
Hedge Finance Limited pursuant to Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Illrd Floor, "Sree Residency" 
Press Club Road, Thrissur - 1. 
0:0487 -2333124, 2321290 

Email : ma.auditors@gmail.com 

We have reviewed the accompanying statement of unaudited financial results of Hedge 
Finance Limited for the period ended 31* December 2024. This statement is the 
responsibility of the management of Hedge Finance Limited and has been approved by 

the Board of Directors. Our responsibility is to issue a report on these financial 
statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 - �Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity", issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the financial statements are free of material 
misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than an 
audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of unaudited financial results 

prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or 
that it contains any material misstatement or that it has not been prepared in accordance 

ITAISSILR 

Branch Office : IIrd Floor, "Kolliyil Arcade", Kavilkadavu,Kodungallur- 680 664 
Phone : (Of). 0480-4050003. Mob:9847574425. 



Continuation sheet 
MOHANDAS & ASSOCIATES 

with the relevant prudential norms issued by the Reserve Bank of India in respect of 
income recognition, asset classification, provisioning, and other related matters 

Place: Thrissur 
Date: 10-02-2025 

CHARTERED ACCOUNTANTS 

The comparative financial information as at December 31, 2023, are based on 
the unaudited financial statements for the period ended December 31", 2023. Our 
conclusion is not modified in respect of this matter. 

For Mohandas & Associates 
Chartered Accountants 

ICAI Firm ASSgIstration No:002116S 
SS 

THRISSUR-1 

Mohandas Anchery EO ACCO TPartner] 
Membership No: 036726 

UDIN: 25036126BMHUCC4074 



Hedselr OrCOlo
gutrfuorurlorocGm'!

FINANCE

Year Ended

I,'ormat for nublishing financial results in nervsnaners

[tteeulation 52 (8). read with Rcgulation 52 (4). of the SEBI (LOt)R) Reeulations.20l5l

hlggge..d.l

(t in l,akhs)

.\\\F,\t tU.. I

9 Months Ended

December 3L,2024 December 3L ,2023 \larch J I,202.1
I'articulars

(Unaudited) (Unaudited) (Audited)

3370.60

st2.29

5t229

387.76

387.76

3401 .65

l 038.5 7

4440.07

493

l. t4
l.l4

Sl.No

I

2

J

4

5

6

7

8

I
l0
ll
t2
l3

t4
l-5

t6
t7

Total Income from Operations

Net Profit/ (I.oss) for the period (before Tax. Exceptional and/

or Extraordinary items)

Net Profit/ (Loss) f,or the period befbre tax (after Exceptional

and/ or Extraordinary itenrs)

Net ProfiV (Loss) tbr the period after tax (at1er E,xoeptional

and/ or E,xtraordinary items)

Total Comprehensive lrrcome lbr the period lConrprising
ProfiV (Loss) lor the period (after tax) and Other

Cornprehensive lncome (after tax)]

Paid up Equity Share Capital

Reserves (excluding Revaluation)

Securities Prenrium Account

Net worth

Paid up Debt Capital/ Outstanding Debt

Outstanding Redeemable Preference Shares *

Debt Equity tlatio *

Eamings Per Share (of Rs. l0/- each) (lbr continuing and

discontinued operatious) -

l. Basic:

2. Diluted:
Capital Redemption Reserve *

Debenture Redemption Rcserve *

Debt Service Coverage Ratio *

ll)terest Service Coverage Ratio *

3899. I 6

s29.59

529.59

431.82

43t.82

3401 .65

t6t4.48

50 t 6.08

4.77

t.27

1.27

4633.86

717 .11

7t7.tI

546.29

531.85

340 t .65

I 182.65

4584 I8

506

1.56

1.56

Note:

a)

l'he above is an extract of the detailcd tbrmat of Quarterly / Annual Financial Results tiled with the Bombay Sbck [irchangc
(BSE) uncler Regulation 33 of the SEBI (Listing and Other Disclosure Requircments) Regulations. 2015.'lhe full format of the

Quarterly / Annual Financial Results are available on the websites of the Bombay Stock Exchange (www.bseindia.com) and the

Conrpany (www.hedgefi nance.com)

b)

For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing and Other Disclosure

Requirements) Regulations, 2015, the pertinent disclosures have been made to the Stock Exchange(s) (specif names ofStock
Exchanges) and can be accessed on the URL (speci[ URL).

0)
'Ihc impact on net protit i loss, total comprehensive income or any other relevant financial item(s) due to change(s) in accounting
policies shall be discloscd by means of a fbotnotc.

d)
Exceptional and / or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules / AS

Rules, rvhichever is applicable.

e)
* - The pertinent items need to be disclosed if the said disclosure is required as per Regulation 52 (4) of the SEBI (Listing and

Other Disclosure Requirements) Regulations, 201 5.

l.'or and on behalf of tlre lloard of Directors of H l,trl

FI

DIN :01

Alex Ka

Place : Kochi

Date : 10.02.2025

(-
.o

*
25.

HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Mamangalam. Kochi - 682025, Kerala, lndia

0484 6130436, 93493 12345 | info@hedgegroup.in i hedgefinance.com

C I N : U65923KL2 01 1 PLC027 67 2
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STA'IEMllN'l O!-trN/ttJDIItlDS'IANDALONUI'lNANCIAl.R!:SULl'StOR l-llUQtIARTER ANDNINE|\IONTHSuNl)EI)DECET\IBER31.202{

119oge.fi,/
ltl.])(;u t, ti.(.\\( t. t.ttltI !_l)

(t in Lrtkhr)

Quarter Ended 9 Months Ended Year Ended

December 3L,2024 September 3(),2024 December 31,2O23 December 31,2024 December 31,2023 March 31,2O24

Pxrlirtrlilrs

(Unaudrted) (Llnaudrted) ( Llnaudited) (Unaudited) (Unaudrted) (Audiled)

I l0l. t9
.24

252.t6
I t8.58

llr2.r5
.22

5.60

65.48

I t29.6t

2.72

64.23

3372.92

.56

26'1.20

258.48

315 l.6E

1.86

11.49

t99.57

43t2.'79

1.89

26.9't

292.20

t172.17 I I 8J.{5 tt96-'t9 Jtt99. I 6 3370.(r0 t6J3.lt6

163 04 r 40.84 I t3.63 4 I3.6 t 270.8 I 4 12.53

l 6J5.2 I t324.29 r3r0.4J 4312.',|7 J6{1.{l 5016..]9

-4 t. t5

274.45

t5.47

436.30

650 50

-8.90

254.46

15.2t

422.89

627 .t I

35.4 t

200.94

t3.63

293.45

5tt4 52

-9.39

755.69

44.8 r

I 096.33

I 895 74

74.80

592.49

37.35

787 .21

163',7 27 2211.60

129.t5
795.69

5t.68

ttil.t5

lJJ5.56 t3to-71 1t27.95 378J. I 8 lt29.l3 4329.27

299.65 I J.52 | 82..t8 529.59 5 l 2.29 '7 t1.tt

.l1.85

-8 71

6l

4. t3

58..t3

-t t.4'l

94.25

3.52

t12.70

-t8.I7

t93 78

-22.96

266.s6 8.56 135.52 {J t.82 38'7.'7(t 5{6.29

Revenue from operations
(D Intcrest income

(ii) Dividend income

(iii) Rental income

(iv) Fees and Cornmission income

Net gain on derecognilion offinancral
(v) instrufients

under amortised cost cateaorv
(vi) Net gain on tbrr value changes

(vii) Olher operalion Income

Total Revenuc from operalioos

Other lncome

Total Inconrc (l + I l)

Expetrses

(i) Fanance costs

(ii) Net loss on farr value changes

(iii) Impairment on financial instrumenrs

(iv) Employee benetits expenses

(v) L)eprecralron. amonratron and impaiment

(ri) Other expenses

Other Couprehensive llcorne
(i) ltems that wrll not be reclassified to

Drotil or loss

llcnreasurcment ol delint'd berrelit plans

- Fair value changes on eqully rnslruments

through other comprehensive income

(ri) lncome tax relating lo items that will
not he reclassified 10 orofil or loss

(vll)

1,,,

( t\')

,\)

(ll)

(1il )

(\')

(vl)

'Iotal Erpenses (lV)

Profil betorc lsx (lll- lv)

Profit for the period (V- \'l)

Tnx Expense:

(l) (:utrentlax

(2) Earlier yea6 adjustmenls
(l) Defered tax

t.t lr

-l l..l.lSuhtolxl 1.r\)

- 14.1.1

135.52 lJ r.82 381.16 5J | .lt5266.56 8.56

l. l4
LI4.^--,

L56
t.56

(ii) lncome tax relating to items that will
be reclrsified to profit or loss

Subtotrl (B)

Otlrer Conrprehcnsive lncome (A + B)
(vilr)

Totnl (loilprehetrsive lncoilre for the

Deriod (Vll+Vlll)

Esrnings p€r equity share

lFace value of{ l0/- each)

Bsic (<)

Dilured (l)

(\'il 1 )

(l\)

B)

0.78
078

0.03

0 0-3

0.40

0.40

L2'7

t21

(-r

.0*
*HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Mamangalam. Kochi - 682025, Kerala, lndia.

0484 6130436, 93493 12345 | info@hedgegroup in i hedgefinance.com
Cl N : U65923K12O1 1 PLC12767 2

--
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FINANCE

rr,rD(;E FrN,rN('E LrNrrr.D !:l99ge' 
# tl

S'TAI'E]\{ENI'OF T]NATIDI'[EI) S'IANI)AI"ONE ASSE'I ANI) LIABII,ITY TIOR TIII,] QTIAIII'ER ENDED DECEMB[R JI,2024

({ in Lakhs)

Pa rticu la rs ,\s at l)ccenlbcr 31.2021 As at Mar 31.2024 As at December 31,2023

( []n.{ ud itcd ) (Audited) (UnAudited)

ASSETS

Financirl asscts

Cash and cash equivalents

Bank Balance othcr than (a) above

Receivables

(l) Trade receivables

(ll) Other receivables

Loans

lnvestments

Other financial assets

Non-financial Assets

Inventories

I nvestnlcnt l)roperties

Current tax assets (Net)

Def'ened tax assets (Net)

Property, Plant and Equipment

Other intangible assets

Olher non-financial assets

Total Assets

t,tABtLt'ilus AND EQLltl'!
LIABILITIES
l-inancial Liabilities
Debt Securities

Borrowings (other than debt securitics)

Subordinated liabilities

Other financial liabilities

Non-fi nancial Liabilities
Provisions

Other non-fi nancial liabilities

T]QTIITY
EqLriry'share capital

Other equity

'I'ottl Liabilities and Equitv

t897.69

244.86

22738.48

2845. I 5

21.82

t24.15

t063.69

9.61

457.72

r88I.50
16.66

5. l6
23507.19

l 430.98

21.07

t27.67

878.32

I t.42

370.66

l89l .02

18.69

78.06

22184.61

t2t9.43
20.97

t22.89

878.3 I

I 1.80

337.49

29{0J.1 7 28250.6{ 26783.27

t997 4.54

465.43

3481 .89

|2.34

79.63

273.23

3401 .65

1614.48

20t79.t3
468.74

2534.63

l6l .56

57 94

264.34

3401 .65

I t82.65

I 9655.53

473.37

1760.26

t26.78

55.51

271.60

3401.65

I 038.57

29{0J. I 7 28250.6.1 26783.27

HEDGE FINANCE LIM]TED

Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, lndia.

0484 6130436, 93493 12345 | info@hedgegroup.in I hedgefinance.com
CIN: U65923K12011 PLC027672



Pa rficulars
l'\rr the rluarter Iinded Jl/12/2(12{

!'or the period ended I\'tarch
31,202,1

l-or the quarter Endcd
31fi2t2023

llnAudittrl Auditcd tlnAuditcrl
A. Cash Flow from Operating Activities
Protit betbre tax

Ad.iustments lor:
lmpairment on flnancial irrstruments

Net (Profit) / loss on f'air value changes

Net (Profil) / loss on sale ofasset

Finance Costs

Depreciation. amortization and impairment

lncorne liom Non-Operating Business

- Rental Income

- Dividend

Operating Profit / (Loss) before working c$pilal Adjustments

Ad.justments lbr :

[-oans

Other llnancial assets

C)ther non tinancial assets

Bank Balance other than "Cash and cash equivalents"

Provisions

Other linancial liabilities

Othcr non tlnancial liabilities

Cash Generated tiom operations

Income Tax paid

Finance cost paid

Nea C{sh Flow from Operating Activify

l]. Cash Flow from Investment Activitits
Other Investment

Purclrase of Fixed Assets

Salc of assc't

Issuc of'capital

Drvidend Paid

[)ividcrrd Rccoivcd

Net Cash [ilou' from Investment Activity

(-. (lash Flow from Financing Activity

Changc in capital

Net increase/(Decrease) in Borrowings(other than debt securitles)

Nct rncrease/( Decrease) in Subdebt

Net increase(Decrease) in Debt Securities

Net Cash Flow from Financing Activity

Net lncreasc/(Decrease )in Cash & Cash Equivalents(A+B+C)

Opening Balance ofCash & Cash Equivalents

-9.39

-267.20

00

I 895 74

44.8 t

56

770.69

-240 45

-87.0s

16.66

26.87

-49 22

8.89

529.59

I 663.40

r29 15

-26.9'7

-t.74

224t 60

51 68

-1 89

-3806.72

-55.06

-75.63

9.65

10.92

79 3s

29.72

'il1.11

219l 8l

74.80

-t7.49

-t.t4
t637.27

37.35

-t 86

-2401.31

-t62 97

42.46
- l 2.38

27.51

44.5't

36.99

5t)..29

l 728.33

2192.99 3 r 08.9{ 22{0.(r I

446 39 -3807.'77 -25 r 0.05

-|44.75
-228.37

.56

-3.31

941 26

-204.60

2639.39

94.58

1895.74

-84. l6
-37 4.41

2.12

- 102.0s

189

449.09

925 21

2546.54

-698.82

r93 78

2241.60

I19 95

-360 4,1

212

t02 05

t86

153 72

150 84

2022 91

-269 44

142.7()

1637.27

619.07 -3 l3{.2 I -20{9.{0

1312 56 -556 6 I -lI8 55

-J3ir. s5-t372.56 -556.6 I

739 15 3920.83 2627.50

739.35 3920.1t3 2627.30

l6 l9
1881 50

230 02

1 65 L48

239.54

165r 48

Closing Balance ofCash & Cash Eq uivalents t897.69 I 881.50 l tt9 L02

Conrponenls of(lash and Crsh Equivalents

Current Account rvitlr Banks

Fircd deposit (tnaturing rvithin a period ofthree months)

Cash rn Harrd

Stlnrp rn hand

t1t5 67

150 58

30.83

6l

l 805 83

10 97

63.99

7l

t464.65

400.00

25 67

71

I 897.69 l 88 1.50 I891.02

l*#gelF OrCOlo
gurrfuorurl&qc6m'!

llgHse.H.lHEDGT] FIN,{NCE LI\I I'I'EI)

STATEI\TENT OF UNAUDITED STAND.,TLONI CASH FLO1V FOR THf, QTIARTT]R ENDED 3I.I2.2024

- HEDGE FINANCE LIMTTED

Corporate Office: Hedge House, Mamangalam, Kochi - 682025' Keral

0484 6130436, 93493 12345 | info@hedgegroup in I hedgefinance.com

CIN: U65923K12O11 PLC02767 2
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Anncxurc A

Disclosures required b1'llegulations 52(4) ofSElll ( l,isting obligations and Disclosure Requirements) regulations
,2015 for the Quarler ended Dec 31, 202{

Sl 1\o Particuhrs Quartcr endcd
l)ec 12. 202.1

Quarler ended
Dec 12,2023

Year ended
N'larch 31,202J

a Debt-Equity Ratro 4.77 493 506
h Debt Service coverage ratio NA NA NA
c Interest Service coverage ratio NA NA NA
d Outstanding redeemable prel'erence sliares NIL NIL NII-
c Caoital Redemption Reserve NIL NIL NII-
I Debunture Redenrption Reserve NIL NIL NIL

Net Worth 50t6 08 4440 07 4584 1 8

h Outstanding Debt 73921.85 2t889 t7 23I82 50

i Net Protit afier tax .11 I 82 387.76 546.2.9

I Earnings pcr share

(i) Basic 1.27 l14 t56
( ii) Diluted t.27 1.56

k Currcnt Ratio NA NA NA
I Lons term debt to working capilal NA NA NA

m Bad debts to accounts rcceivable ratio NA NA NA
l1 Current Liability Ratio NA NA NA
o l-otal Debts tt) total asscts 0 8l 0.82 082
ll Debtors l'urnover NA NA NA
(l lnventory l'urnovcr NA NA NA
r Opcratins Marein(%) NA NA NA
S Net l)rofit Margin t0.0 | r0 65 10.8 3

I Sector Specitlc equivalent ratios NA NA NA
(i) Stagc III loan assets to gross loan assets 6.13o/o 4.94o/o 4.44%

( ii) Net Stage III loan assets to gross loan assets 4.01o/o 4.00% 2.99%
('ii) Capital Adequacy ratio 24 04% 2l .70o/o 23.40%
(iv) Provision coverage ratio 34.6t% t9.03% 32.74%

u Liquidity coverage ratio 335.2s% 18s.33% 554.15o/o

+ The inlbnnation funrislred is based on Standard Financial Results

Note s

I

2

3

I

6

7

lt

The figures/ratios which are not applicable to the Conrpmy. being an NBFC are nrrked m "NA"

Debt-Equity Ratio: (Debt Securities + Bonowings (other than debt securities) + subordinated liabilities)/Equity Slrare

Capital + Other Equity)

Net worth = Equit), Share Capi(al + Other Equity - Deferred Revenue Expenditure

Total debts to total assels = ( I)ebt Securilies + Bonowings ( other than debt securities) * subordinaled liabilities)/Tolal
Assets

Net profit margin (9i,) = Net proflt after la\/Total Inconre

Capita Adequacy Ratio has been computed as per Rtll guidelines

Provision Coverage Ratio .- Expected Credit Loss provision for Stage 3 Loan Assets/ Stage I Loan Assets

I-iqu idi ty ofhigh qrrality liquid assetr'Total net cash outfolw over the nexl 30 calender days

F
For I Iedge I;inancc

.(-^

.0
*

.-. HEDGE FINANCE LTMITED

Corporate Office: Hedge House, Mamangalam, Kochi - 6g2025, Kerala, lndia
0484 6130436, 93493 12345 | info@hedgegroup.in I hedgefinanoe_com

CIN: U65923K12 011 ?LC02Z67 2



INDIA 

Our Ref. 

To, 

The Board of Directors 
Hedge Finance Limited 
Kochi. 

Certificate of the Security Cover as at 31 December, 2024. 

ISIN 

1. This certificate is issued in accordance with the terms of your engagement letter 
dated 7th February, 2025. 

2. The accompanying Statement of security cover as at 31 December, 2024 contains 
the details required pursuant to compliance with terms and conditions by Hedge 
Finance Limited (the Company) contained in the Debenture Trust Deeds (hereinafter 
referred to as "Deed'") entered into between the Comnpany and Debenture Trustees 
(hereinafter referred to as Trustee). 

INEO1ZK07IH8 

INEO1ZK07FSI 

The following Outstan ding secured Listed Non-Convertible Debentures as on 31st 
December, 2024 have been considered for this Certificate: 

INE01ZK07FT9 

INEO1ZK07G08 

Facility 

Private 
placement 

Private 
placement 

Private 
placement 

Private 

placement 

Type of 
Charge 

Pari 
passu 

Pari 

MOHANDAS & ASSOCIATES 

passu 

Pari 

CHARTERED ACCOUNTANTS 

passu 

Illrd Floor, "Sree Residency" 
Press Club Road, Thrissur - 1. 
O: 0487 - 2333124, 2321290 

Email : ma.auditors@gmail.com 

Pari 
passu 

Allotted 
Amount 

500.00 

500.00 

December, 
in lakhs 2024 in 

500.00 

Outstanding 

500.00 

as 

lakhs 

31st 

500.00 

500.00 

500.00 

500.00 

Branch Ofice : IIIrd Floor, "Kolliyil Arcade", Kavilkadavu,Kodungallur -680 
Phone : (Of), 0480-4050003. Mob:9847574425, 

Cover 

Required 

ARTEREO 

100% 

100% 

100% 

100% 

Assets 

required 
in lakh 

500.00 

500.00 

500.00 

500.00 



Continuation sheet 

INEO1ZK07GNO 

INEO1ZKO7HK4 

INEO1ZK07HJ6 

INEO1ZK07JB9 

INEO1ZK07JC7 

INEO1ZKO7KE1 

INEO1ZK07KD3 

INEO1ZK071G0 

INEO1ZKO7KCS 

INEO1ZK07KP7 

INEO1ZK07KO0 

Grand Total 

Private 
placement 

Private 
placement 

Private 

placement 
Private 

placement 
Private 

placement 

Private 

placement 

Private 

placement 

Private 

placement 

Private 
placement 

Private 

placement 

Private 

placement 

Management Responsibility 

Pari 
passu 

Pari 
passu 

Pari 
passu 

Pari 
passu 

Pari 
passu 

Pari 

passu 

Pari 
passu 

Pari 
passu 

Pari 
passu 

Pari 
passu 

Pari 
passu 

MOHANDAS & ASSOCIATES 

500.00 

500.00 

500.00 

500.00 

500.00 

500.00 

750.00 

500.00 

750.00 

1000.00 

1000.00 

9,000.00 

CHARTERED ACCOUNTANTS 

500.00 

500.00 

500.00 

500.00 

500.00 

500.00 

750.00 

500 

750.00 

1000.00 

1000.00 

9,000.00 

100% 

nS& A.S, 

100% 

TERED ACcOUNS 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

100% 

3. The preparation of the Statement is the responsibility of the Management of the 
Company including the preparation and maintenance of all accounting and other 
relevant supporting records and documents. This responsibility includes the design, 
implementation and maintenance of internal control relevant to the preparation and 
presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. This includes collecting, 
collating and validating data and accurate computation of security cover. 

100% 

4. The Management is also responsible for ensuring that the Company complies with 
the requirements of the clauses of Deed document and provides all relevant 
information to Trustee. 

THRISSUR 

500.00 

500.00 

500.00 

500.00 

500.00 

500.00 

750.00 

500.00 

750.00 

1000.0 

1000.0% 

9,000.0 



Continuation sheet 

Auditor's Responsibility 

MOHANDAS & ASSOCIATES 

5. It is our responsibility to provide a reasonable assurance whether: 

CHARTERED ACCOUNTANTS 

a) The amounts given in the Annexure 1 have been extracted from the Unaudited 
books of accounts for the Quarter ended 3 1st December, 2024 and other related 
records of the Company and the computation of security cover is arithmetically 
correct. 

b) The financial covenants of the issue of the listed debt securities mentioned in 
Annexure 1 of this certificate have been complied with as mentioned in the 
Debenture Trust deed. 

c) The assets of the entity provide 100% security coverage as per the terms of offer 
document/ information memorandum and/or debenture trust deed. 

6. We conducted our examination of the Statement in accordance with the Guidance 
Note on Reports or Certificates for Special Purposes issued by the Institute of 
Chartered Accountants of India. The Guidance Note requires that we comply with 
the ethical requirements of the Code of Ethics issued by the Institute of Chartered 
Accountants of India. 

Opinion 

7. We have complied with the relevant applicable requirements of the Standard on 
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and 
Reviews of Historical Financial Information, and Other Assurance and Related 
Services Engagements. 

8. Based on our examination of the Deed and the relevant documents and information 
provided to us, we certify that: 

correct. 

a) The amounts given in the Annexure 1 have been extracted from the Unaudited 
books of accounts for the Quarter ended 31st December, 2024 and other related 
records of the Company and the computation of security cover is arithmetically 

b) The financial covenants of the listed debt securities, mentioned in Annexure 1 of this certificate have been complied with as mentionéd in the espective Debenture 

RTERED ACCOUN 



Continuation sheet 
CHARTERED ACCOUNTANTS 

Trust deeds as per the review and verification of relevant records and documents 

and the declaration and certification given by the Management of the Company. 

c) The assets of the entity provide 100% security coverage as per the terms of offer 
document/ information memorandum and/or debenture trust deed. 

MOHANDAS & ASSOCIATES 

d) The financial results for the Quarter ended 31! December, 2024 have been 
Unaudited by us, on which we have issued an unmodified audit opinion dated 
10th Febuary, 2025. 

Restriction on Use 

8. This certificate addressed to and provided to the Board of Directors of the Company 

is solely for the purpose of submit to the Debenture Trustees to enable comply with 
requirements of the deed and should not be used for any other purpose. Accordngly, 

we do not accept or assume any liability or any duty of care for any other purpose 

or to any other person to whom this certificate is shown or in to whose hands it may 

come without our prior consent in' writing. 

Place: Thrissur 

Date: 10th Febuary, 2025 

For MOHANDAS & ASSOCIATES 
Chartered Accountants 

IC� FmReg NO: 002116S 
THRISSUR-1 

TERED ACCOUN 

Mohandas Anchery 
[Partner] 

Membership No. 036726 
UDIN: 6026126BMHUCBL4 845 



Annexure 
I-

Format 
of 

Security 

Cover 
-

Part 
A 

To 

Stock Exchange (s) 

Based on 
a)The 

listed 

ent1ty 

has 

vide 
its 

Secured/ 

Unsecur Sanctioned Amount 

Private 

ISIN 

ed 

5.00 Crore 

Secured 

Private Placement 

5.00 Crore 

Secured 

Private Placement 

INEO1ZK07FSI INEO1ZK07FT9 

5.00 Crore 

Secured 

Private Placement 

INEO1ZK07GO8 

5.00 Crore 

Secured 

Private Placement 

INEO1ZK07GNO 

5.00 Crore 

Secured 

Private Placement 

INEO1ZK07HK4 

5.00 Crore 

Secured 

Private Placement 

INEO1ZK07HJ6 

5.00 Crore 

Secured 

Private Placement 

INEO1ZK07IH8 

5.00 Crore 

Secured 

Private Placement 

INEQ1ZK07IGO 

5.00 Crore 

Secured 

Private Placement 

INEO1ZK07JB9 

5.00 Crore 

Secured 

Private Placement 

INEO1ZK07JC7 

5.00 Crore 

Secured 

Private Placement 

INEO1ZK07KE] 

7.5 Crore 

Secured 

Private Placement 

7.5 Crore 

Secured 

Private Placement 

INEO1ZK07KD3 INEO1ZK07KC5 

10.00 Crore 

Secured 

Private Placement 

10.00 Crore 

Secured 

Private Placement 

INEO1ZK07KP7 INEO1ZK07KO0 

examination of 

books 
of 

accounts 

and 

other 

relevant 

records/documents, 
we 

hereby 

certify 

that: 

Board 

Resolution 

and 

information 

memorandum/ 

offer 

document and 

under 

vanous 

Debenture 

Trust 

Deeds, 

has 

issued 
the 

following 

listed 

debt 

securities: 

Placement/Public Issue 



THRISSUR 1 
& 

ASSOCHA 

Investrment s 

|2845.15 

2845.15 

Developme nt Intangible Assets under Intangible Assets 

9.61 

9.61 

Goodwill Right 

of 
Use 

Assets 

Capital Work-in-Progress Property, 

Plant 

and 

Equipment 

100.99 

No 

|962 70 

1063.69 

ASSETS 

Value Book 

Value Book 

No Yes/ 

Value Book 

Value Book 

9 te iSSu bein 

with pari other debt 

in column 

issued te being certifica 
this 

which Debt for 

issued & 

covered g 

charge) passu 

Relating to 

certificate is which this 

d 

(excludin charge 

plus pari exclusive 

pas 

relate this certificate asset for 

Secure Other 

certi 

debt for 

Passu 

(due to 

this ch 

basis 
Exclusive charged on 

is not maritet value asset where 

NY 

pari 

Par 

(includes 
debt 

holder 

than once 

there is 

whi 

Assets 

ascertainable or 
value is not 

market 

assets where 

charge 
for exclusive 

which 

passu charge 

Value for 

t 

Val 

Value( =K+L+M 

Total 

Deb 

Market 

Assets 

assets on 
Other 

value 

Carrying /book 

ket Har 

valve 

for pari 

Charge 

Charg 

Charg 
ive 

Charge 

Particulars 

Charge 

ve 
Exclusi 

d more considere amount 
debt 

neaative 

in 

on (amount 
Eliminati 

Passu 

Passu 

Passu 

Exclus 

Pari 

Pari 

Pari 

as Securit not offered 
Assets 

H) (Total C to 

Related 

to 
only 

those 

items 

covered 

by 

this 

certificate 

Column 

Column 

Ci 

Column 

n D" Colum Colum 

n Eii 

Column 

Column 

n 

vii 
Column 

n 

Columnn K 

Column L 

Column 

Column N 

Column O 

items 

Column F 

Debt 

which 

Description of 

pari passu shared by 

for 

value/book Carrying 

vi 

Colum 

] 

Colum 



it 

THRICSUR1) 

by 
the 

sted 

entity 

he 

issue 

of 
the 

isted 

debt 

securities 

(NCD'si 

and 

certifv 

that 

the 

cornoany 

has 

Cormolied 

with 

al 
the 

covenantsterms 

of 
the 

issue 

MANAGING DIRECTOR 

We 

have 

examaned 

the 

comoliances 

made 

by 
the 

isted 

enty 

in 
resoect 

of 
the 

all 
the 

covenantsAems 

of 

ASSO 

ALEX K BABU 

c) 
ComDliance 

of 
all 

the 

covenantsiterns 

of 
the 

issue 

in 
respect 

of 
listed 

debt 

securities 

of 
the 

listed 

enttv 

Security Exciusiv 

1.13 

Pas 
Pari 

1 

CoYer 

on 

Market 

Yalue 

Cover 

on 
Book 

Yalue 

Total Equity & Labity 

89,64 

00 

9890.29 

3103.75 

16911,30 

29994,98 

0.00 

5016.12 

Others Provisions Lease Labilties 

385.57 

5016.12 385 57 

671.40 

67140 

Trade payab'es Others (interest accrued) 

YES 

|514.51 

103.75 

731.83 

Debt SecCunties 

1350.09 

6891.60 

6891.60 

Bank 

flled 

89.64 

YES 

|375.79 

465.43 

Borowngs 

not to be 

Subordinat ed debt 

3214.78 

|3214.78 

Other Debt charoe 

wth 

aboVe 

debt 

Oher 

debt 

shanng 

pari-passu 

00 

Debt 

securties 

to 
which 

this 

YES 

9000.00 

3000.00 

LIABILITIES 

12000 00 

Total 

100,99 

13816,40 

16077.60 

29994,99 

23330 30 

23330.30 

|ASSETS AND OTHER 

FINANCIAL 

NON 

Others 

OTHER THIS REPREESNTS THE 

YES 

848.55 

848.55 

Cash Equivalents Bank 

MONTHS FDs 

MATURING 

AFTER 

3 

YES 

00 

Cash 

and 

Cash 

Equivalents 

Trade Receivable 

|INCLUDING CURRENT BALANCE WITH BANKS THIS REPRESENTS 

YES 

|1897.69 

1897.69 

Inventones Loans 

LOANS RECEVABLES THIS REPRESENTS THE 

| 

|1381640 

951390 

23330.30 

23330 30 

|23330 30 

40 

EINANCIAL ASSETS 

RECEIVABLES.DTA,OTHER 

Balances 

other 

tharn 

Cash 

and 

THIS 

REPRESENTS 

BANK 

YES 
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To
The Manager !

Bombay Stock Exchange Ltd
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 4000b1

e$ob
fiuflftmoleoc6nf!

Disclosuresrequired by Regulation52(7)and Regulation52(7A) of SEtsI (Listing obligations
and Disclosure Requirements) Regulations, 2015 for the quarter ended Sep 30,2023

As required by Regulation 52(7) and Regulation 52(?A) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, we hereby state the fouow:ng,:-

l.The proceeds of Non-Convertible Debenturqs,li5lubd br ttre Company is,been utilized for the
purpose for which these proceeds were raised;

2'There is no deviation in the use of proceeds of Non-Convertible debentures as compared to
the objects of the issue.

FOR IIEDGE T'INAIICE LIMITED

MANAGINGi..DIRECToN
DIN:01254207 ''',, '

HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Mamangalam, Kochi _ 692025, Kerala, India.
0484 613&36, 99;9312U5 | tnfo@hedgegroup.in I hedgefinanoe.qom

nttrt. nalot"Lt cnllot rmzaic

ftsof /.5s#



oflssue proceeds:

Fun 
I Anylf sds f devi li,

utilisfationfyes,
ed 

/g" /tt'"n
f rrvo) I :1..
I ItrY
I lft'
I lp"p
I loseI lto'
1 | whic

1 f hthe

I ltund Ill'l
I lwerelI I utili I

Rema
rks if
arry

No I Issuer
rDll\

I lvruLrg

lof
Raisin
(Publi<

issue/p

ivate
placem

ent)

rype of
Instrumen

v

Date 
I Amoun

o{ . I 
traised

rarsm 
Ist

i-4, I

I 2 zsdaJ

r\TD^
4 5I HEDGE

FINANCE
LIMITED

6 7 8 9 l0z,^.u /.F J I P..rivate

placem

ent

f Non

I Convertible
I Debentures

02/48/
2;022 f 

,Rs. 5

I crote l*o

I2
I 
HEDGE

IFINANCE

LIMITED

rrrourZK0TFT9
I Private

lplacem
ent

1\OR

Convertibie
Debentures

02/08/
2n22

Rs-,5
crore

No

HEDGE-
FINANCE
LIMITED

N\TE^ z,A.u/(rNU Private
placem

ent

Non --

Convertibtre

Debentures

.t /,1,10/

2022 fRs.s
I crore L*"

l4 I HEDEE-

' I FTNANCE

I LIMITED

TNEOIZKOTGOS Private
placem

ent

f Non

I Convertible
I Debentures 

r

3{,y 

l::;"

- l*o l-

7.:#Y,i

I*gage@
Annex-IV-A

A. Statement of utili

HEDGEFTNANCELTMITED *--\^-- 
^."&J:,fl; 

i1:: T;::,, 
Mamansaram, xo"r,i - oezozs, Kerara, India.0494 6130436, g",g' 12*S 

_..._!.vu,q.,,, 
^uuf 

u - ouz02s, Kerala, Inr
..,^u,,^^ol jlpgHgn-T::ygf_t_nedsennance.com

&SOlo
fruTrfir{0nD16rOC6m-l

n^r. r rn<orerE;;;ff;;ry;l'J;



hlgdges@w ffi*fif.'rno,srfffl
5 HEDGE

FINANCE
LIMITED

TNEOIZKOTHK4 Private
Placem

ent

Non
Convertible
Debenfures

0r/03/
2023

Rs.5

crore
No

6 HEDGE
FINANCE
LIMITED

INEOlZKOTHJ6 Private
Placem
ent

Non
Convertible
Debentures

Non
Convertible
Debentures

0t/03t
2023

Rs.5

crore
No

7 HEDGE
FINANCE
LIMITED

INEOlZKOTIGO Private
Placem
ent

28/A6/
2023

Rs.5

crore
No

8 HEDGE
FINANCE
LIMITED

TNEOlZKOTIHS Private
Placem
ent

Private
Placem
ent

Non
Convertible
Debentures

28/061

2023
Rs.5
crore

No

9 HEDGE
FINANCE
LIMITED

INEOIZKOTJDs Non
Convertible
Debentures

18t09t
2023

Rs.5
crore

No Rede

med
on
r8/tt
2024

10 HEDGE
FINANCE
LIMITED

INEOlZKOTJB9 Private
Placem
ent

Non
Convertible
Debentures

18/09t
2023

Rs.5

crore
No

ll HEDGE
FINANCE
LIMITED

TNEOlZKOTJCT Private
Placem
ent

Private
Placem

ent

Non
Convertible
Debentures

r8t09t
2023

Rs.5

crore
No

l2 HEDGE
FINANCE
LIMITED

TNEOlZKOTKCs Non
Convertible
Debentures

0stUr/
2024

Rs.7.5
crore

No

'-n:

HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Mamangalam, Kochi _ 6g2025, Kerala, India.
0484 61 30436, n*::^l 

?f:J,jXPP,*1n"?f^T#tredsennance.com
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13 HEDGE
FINANCE
LIMITED

INEOIZKOTKEI Private
Placem
ent

Non
Convertible
Debentures

05tjv
2024

Rs.5
crore

No

T4 HEDGE
FINANCE
LIMITED

INEOlZKOTKD3

,.

Private
Placem

ent

Non
Convertible
Debentures

05l0ll
2024

Rs.7.5
crore

No

15 HEDGE
FINANCE
LIMITED

INEOIZKO8588 Private
Placem

ent

Non
Convertible
Debentures

18-

03-
2024

Rs. 10

crore
No

t6 HEDGE
FINANCE
LIMITED

INEOlZKO86O4 Private
Placem
ent

Non
Convertible
Debentures

zJ-
05-
2024

Rs. l0
crore

No

t7 HEDGE
FINANCE
LIMITED

INEO1ZKO8596 Private
Placem
ent

Non
Convertible
Debentures

23-
05-
2A24

Rs. 10

crore
No

18 HEDGE
FINANCE
LIMITED

INEOlZKOTKOO Piivate
Placem

ent

Non
Convertible
Debentures

1l-
10-

2024

Rs. 1,0

crore
No

t9 HEDGE
FINANCE
LIMITED

TNEOlZKOTI<P7 Private
Placem
ent

Non
Convertible
Debentures

11-

10-

2024

Rs. l0
crore

No

HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, India.

0484 61 30436, 93/;93 '12U5 | info@hedgegroup.in I hedgefinanoe.con
' ntNt. I tAFot?tat ,nl { ol t\A2-?A-?.,



Hedge@FTNANCE \t d* d

Statement of devi ion/variati

Corporate Offce: Hedge House, Mamangalam, Kochi -682025, Kerala,.lndia.
0484 6130436, 93493 12345 | info@hedgegroup.in I hedgefinance.corn

nttl. I tA60t2rat ,ni.tot ?n 7A-7.'

6rCOlo
rrurrfuorurlerac6m"!

ofio rat 10n ln use oI lssue
Particulars .Remark

Name of listed entitv Hedge Finance Limited

Mode of Fund raisine
,.

Publie+ssue/Private Placement

Type of instrument Non-Convertible Debentures

Date of Raising Funds Latest allotment date: I lll0/2024

Amount Raised Rs.20 Crore

Report filed for the Quarter ended December 31,2024

Is there a deviation / variation in use
of funds raised

No

Whether any approval is required to
vary the objects of the issue stated in
the prospectus/ offer document

NA

Ifyes, details ofthe approval so
required

NA

Date of approval NA

Explanation for the deviation /
variation

NA

Comments of the Audit Committee
after review

NIL

Comments of the auditors, if any NA

Objects for which funds have been
raised and where there has been a
deviation, in the following table

Business and Working Capital requirement



Original
Object

Modified
Object, if
any

Original
allocation
(Rs.In
Crs)

Modified
.Allocation,
if any

Funds
Utilized
(Rs.In
Crs)

Amount of
deviation/variation
for the quarter
accordinfio
applicable object
(in Rs.crore and in
%)

Remarks
if any

NA NA NIL NIL NIL NIL NA

ffise#

Name of the

&coh
mrtftffiuilessffrf!

:::; ,r1: ; ,, ,ll ; ::.,r,

(a) Deviation in the obiects or purposesfor which thefunds hwe been,,raised
(b) Deviation in the amount offunds actually utilized as against whq,t iias1ariyinqy

I Alex K Babu
Designition :l.rMana giDii;ctor
DIN: 012542A7:'':':', ',' ",,

HEDGE FINANCE LIMITED

Corporate Offoe: Hedge House, fulamangalam, Kocfii - 6g2025, Kerala, tndia.
0484 61304t6, 93493 12345 | lnfo@hedgegroup.in I hedgefinanoe.com

nlrr,t. I t^6or?Lt ,a1iD| t-nt 7a-72



HEDGE FINANCE LIMITED
RELATED PARTY TRANSACTION -F.Y 2024-25 (Apr 2024 toDec2024'1

PARTICULARS Key
Managerial
Personnel
(KMP)

Director Relatives of
KMP /
Director

Entity in
which KMP
has significant
influence

RENT PAID
HEDGE EQUITIES LTD 1,98,000.00
REMUNERATION TO
DIRECTORS
ALEX K BABU 18"28.701.00
PADMAKUMAR K P I1,70,000.00
SALARIES & ALLOWANCES
GIRISH KUMAR GANAPATHI 10.63.000.00
SURAJ RAMACHANDRAN 16.14,000.00
VINAY SASIDHARAN 26,13,066.00

INVESTMENTS
IN HEDGE EQUITIES LTD 1,21,95,000.00
NCD
K P PADMAKUMAR 3,30,00,000.00
BABYMARINE SEAFOOD
RETAIL PRIVATE LIMITED
SUB DEBT
K P PADMAKUMAR 5,00,000.00
SURAJ RAMACHANDRAN 50,000,00
INTEREST ON NCD
K P PADMAKUMAR 33,11,395.00
BABYMARINE SEAFOOD
RETAIL PRIVATE LIMITED

2,36,712.00

INTEREST ON ST]B DEBT
K P PADMAKUMAR 41,439.00
SURAJ RAMACHANDRAN 6.s10.00
SUBSCRIPTION CHARGES
OMNICORE SOLUTIONS PVT
LTD

2,21,444.00

TOTAL 53.46.576.00 3,98,51,525.00 1.28.51.156.00

l*edse@
OrSOlo
nutrfuturs|'lo,as6[ri!

c

HEDGE FINANCE LIMITED

Corporate Office: Hedge House, Mamangalam, Kochi - 682025, Kerala, India.

0484 6130436, 93;9312U5 | inb@hedgegroup.in I hedgefinanoe.oom

^lt\|. 
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INDIA 

Or Ref. 

To, 

Mitcon Credentials Trusteeship Services Limited 
1402/1403, 14 th Floor, Dalamal Tower, 
B-wing, 211, Free press Journal Marg, 
Nariman point, Mumbai, 
Maharashtra 400021 

MOHANDAS & ASSOCIATES 

Management Responsibility 

CHARTERED ACCOUNIAiS 

Certificate of End use of Funds by Hedge Finance Limited 

lird Floor, "Sree Residency" 
Press Club Road, Thrissur - 1. 

: 0487 -2333124, 2321290 
Email: ma.auditors@gmail.com 

1. This certificate is issued in accordance with the terms of your engagement letter dated February 7h,2025. 

Auditor's Responsibility 

2. The preparation of the Statement is the responsibility of the Management of the 
Company including the preparation and maintenance of all accounting and other 
relevant supporting records and documents. This responsibility incudes the design, 
implementation and maintenance of internal control relevant to the preparation and 
presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. This includes collecting, 
collating and validating data and accurate computation of the Statement of End Use. 

3. The Management is also responsible for ensuring that the Company complies with the 
requirements of the clauses of Deed document and provides all relevant information 
to Trustee. 

4. It is our responsibility to provide a reasonable assurance whether: 

a) The amounts given in the Table I and Table II have been extracted from the 
Unaudited books of accounts for Quarter ended December 31h 2024 and other 

THRISSUR. 

Branch Ofice : IIIrd Floor, �Kolliyil Arcade", Kavilkadavu,Kodungallur -680 oacco 
Phone: (Of). 0480- 4050003. Mob:9847574425. 

1 
m 



Continuation sheet 
MOHANDAS & ASSOCIATES 

CHARTERED ACCOUNTANTS 

related records of the Company and the computation of the Statement of End Use 
of Funds are arithmetically correct. 

b) The company has utilized the furnds for the purpose for which it has been raised. 

5. We conducted our examination of the Statement in accordance with the Guidance 
Note on Reports or Certificates for Special Purposes issued by the Institute of 
Chartered Accountants of India. The Guidance Note requires that we comply with the 
ethical requirements of the Code of Ethics issued by the Institute of Chartered 
Accountants of India. 

6. We have complied with the relevant applicable requirements of the Standard on 
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews 
of Historical Financial Information, and Other Assurance and Related Services 
Engagements. 

Opinion 

7. Based on examination ofbooks of accounts and other relevant records/documents, we 
hereby certify that the listed entity has vide its Board Resolution and information 
memorandum/ offer document and under various Debenture Trust Deeds, has issued 
the following listed debt securities: 

sth LaOAS & ASSOC 

THRISSUR. 

IERED 
ACcOUN 



Continuation sheet 

ISIN 

INEO1ZK07FSI 

INEO1ZK07FT9 

INEO1ZK07GO8 

INE01ZK07GNO 
INEO1ZK07HK4 

INEO1ZK07HJ6 

INEO1ZK07IH8 

INEO1ZK07IGO 

INE01ZK07JB9 

INEO1ZK07JC7 

INE01ZK07KE1 

INE01ZK07KD3 

INE01ZK07KCS 

INE01ZKO8588 

INEO1ZK08604 

INEO1ZK08596 

INE01ZK07KP7 

INEO1ZK07KO0 

Table I 

Private 
Placement/Public 

Placement 
Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

Private placement 

MOHANDAS & ASSOCIATES 

Secured/ 
Unsecured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

Secured 

CHARTERED ACCOUNTANTS 

Secured 

Secured 

Secured 

Unsecured 

Unsecured 

Unsecured 

Secured 

Secured 

THRISSUR. 

SAED ACC0 

Sanctioned 
Amount 

5.00 Crore 

5.00 Crore 

5.00 Crore 

5.00 Crore 

5.00 Crore 

5.00 Crore 

5.00 Crore 

5.00 Crore 

5.00 Crore 

5.00 Crore 

5.00 Crore 

7.50 Crore 

7.50 Crore 

10.00 Crore 

10.00 Crore 

10.00 Crore 

10.00 Crore 

10.00 Crore 



Continuation sheet 

ISIN 

8. On the basis of books of accounts, records and documents produced before us for 
verification, it is certified that Hedge Finance Limited having its regd. Office at Hedge 
House, Mamangalam, Palarivattom P.O, Kochi, Ernakulam 682025 have utilized 

the funds raised through above-mentioned securities as detailed below: 

INEO1ZK07FSI 

INEO1ZK07G08 
INE01ZK07GNO 
INEO1ZK07HK4 
INE01ZK07HJ6 
INEO1ZK07IH8 
INE01ZK07IG0 

INEO1ZK07FT9 loans & Advancesrepayment/ prepayment of 

INEO1ZK07JB9 
INEO1ZK07JC7 
INEO1ZK07KE1 

INE01ZK07KD3 
INE01ZKO7KC5 
INE01ZK08588 
INEO1ZK08604 
INEO1ZK08596 
INEO1ZK07KP7 

Particulars of 

Expenses 

INEO1ZK07K00 

MOHANDAS & ASSOCIATES 

Table II 

CHARTERED ACCOUNTANTS 

Place:Thrissur 
Date : 10h February, 2025 

Head of Expenses 

1.Onward lending, 
Onward lending of financing and for 

principal and interest on 
borrowings of the 
company 

2. Issue related expenses 

Amount (Rs.) 

THRISSUR 

120.00 Crore 

For MOHANDAS & ASSOCIATES 

Chartered Accountants 
SATFiv, Reg No: 002116S 

EE Mohandas Anchery 
[Partner] 

Membership No: 036726 
UDIN:25034126BMHUCDT47 


